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Brazilian  Threat  Shakes 
Faith  in  Foreign  Investments 

Nationalisalion  of  Power  Companies  Considered 
As  a  Big  Stick  —  May  Be  Inspired  By  Other  Con¬ 
siderations  Than  Those  of  Expedience. 


Tnrnnfn. —  (Staff) — Tho  major  companies  holding  elec¬ 
tric  power  and  allied  interests  in  Brazil — Brazilian  Traction 
Lirht  &  Power  t'o.  and  American  &  Foreign  Power,  profess 
not  to  know  what  (letulio  Varpas  was  talkinp  about.  They 
.«ee  no  threat  in  the  fact  that  they  have  been  threatened. 

A'arpas,  the  president  of  the  United  States  of  Brazil, 
in  speakinp  to  the  assembled  povernors  of  the  Brazilian 
States  at  furitiba,  has  chosen  a  stick  of  considerable  size 
with  which  to  threaten  foreipn-owned  power  companies  with 
expropriation. 

Officials  and  othcis  rIo.«o  to  lhp'*'_ 
situation,  hero  in  Canaria  anri  in 
the  United  States  appear  to  have 
srinpteri  a  “Who  Me?"  attitude  to- 
,\ards  the  matter,  althnush  as  time 
«oe.s  on.  it  is  as.cumcd.  some  elarifi- 
eation  and  more  realistic  comment 
will  heeome  available. 

Rricflv.  what  Senhor  Var 


much  as  can  be  done,  given  the 
capital  need.s.  the  phy.sical  circum- 
stanees  and  in  some  respects  the 
peculiar  condition.'  prevailing  in 
that  politically  volatile  country. 

Brazilian  Traction  shareholders 
ha\e  just  recently  taken  a  consid- 
,,  erahle  beating  when  the  exchange 

,  .  _ 1  rcsirictions  imposed  bv  the  Rio  gov- 

suggested  IS  that  there  be  a  speed-  ' 

,  ...  ernment  made  it  impn.ssible  to  pay 

ing  up  of  the  current  actnuties  of  . 

both  the  federal  and  some  state  gov- 
ernmcnl.s  towards  the  creation  of 
nationally  owned  electric  projects. 

The  development  of  .'uch  projects 
are.  however,  made  .somewhat  diffi- 


the  usual  .if)  cents  year-end  divi 
dent  and  when  the.v  had  to  be  satis¬ 
fied  with  .1  cent,'  in  cash  and  a  few 
cents  worth  of  common  shares. 

Neither  the  company  nor  repre- 
tContinued  on  Page  11) 


Coal  is  .strip  mined  in  the  rich  Crowsnest  Pass  area  of  .Mbcrta.  the  province 
re.serve.s  of  coal  in  Canada.  These  mino.s  have  suffered  from  the  shift  to  oil-burr 
western  Canada  and  along  with  the  big  N'ova  Scotia  collieries  have  a  particular  i 
ment  work  being  done  on  coal  burning  gas  turbines  .\hich  may  find  a  use  as  railr 
well  as  in  stationary  plants  producing  power. 


ng  the  largest 
locomotives  in 
cst  in  dcvelop- 
Iocomoti\-e.s  as 


Coal  Industry  Looks  to  New  V.S.  Capital  Said  Interested 
Turbine  Develop't  for  Markets  B.C.  Oil  and  Gas  Development 


cult  through,  it  seems,  a  lack  of  the 
necessary  funds. 

Here  is  the  somewhat  remarkable 
statement  by  the  president.  He  said 
that  up  to  a  certain  point — he  was 
being  .sabotaged  by  the  contrary  in- 
tcre.st.s  of  private  companies  which 

slready  have  profited  much  in  Bra-  By  JOHN  L.  PYE 

Z’l  M’hen  the  coal  burning  gas  tur-ung  the  nen-  type  engine.  These  are 

Complaining  that  the  foreign  con-  bine  locomotive  is  finally  built  it  of  a  broad  strategic  nature  having 
trolled  companies  were  changing  all  still  will  not  completely  replace  , to  do  with  the  possibility  that  a 
the  Brazilian  cruzeiros  they  earned  the  diesel  engine,  in  .spile  of  the  third  world  war  would  pre-empt 

in  Brazil  into  dollars  and  taking, more  cnthusia.stic  forecasts  fha‘  for  military  purposes  a  high  per-  umbia 

this  wealth  out  of  Brazil  Vargas  ha\e  been  made.  centage  of  oil  product.',  w  ith  pos- 

declared:  “We  either  are  going  to  There  are  many  reasons  for  this  .-ible  di.-a.'trous  effect.'  for  trans- 

create  the  funds  nece.'sary  to  lestab-  but.  stripped  of  technicalitic.s.  they  portation  scrvii'c.  If  our  railroad,' 
lish  a  national  power  indiisliy  on  centre  around  the  fact  that  the  could  rely  to  .some  extent  on  coal, 
a  solid  ba.'is  or  we  shall  have  to  cx-  turbine  con.sumcs  up  to  one  burnt  efficiently  in  the  gas  liir- 
propriate  the  concerns  which 
not  producing  the  result  that 
desire.” 

Only  2  Interpretations 

According  to  observers,*  this  can 
have  only  one  of  two  interpreta¬ 
tions.  The  profits  made  by  these 
companies — subsidiaries  of  Brazilian 
Traction  and  of  .American  and 
Foreign  Power— are  to  be  employed 

by  these  companies  in  developing  c.xtremely  good.  Part  of  the  rea.'on  bine  is  le.'s  efficient  than 
further  power,  to  a  greater  extent  ,,pj.  balance,  our  weather  .'cem.' 

than  is  already  being  done,  and  pos-  n„bine  under  ideal  applicaiions-  to  favor  the  turbine  locomotive, 
s  biy  to  tho  complotc  exclusion  of  speakin?  very  rouahly,  and  lakins 
dividends  being  paid  to  foreign  in-  jpto  consideration  both  the  cost  of 

vcstor.s.  Otherwise  he  must  have  fuel  and  the  efficienc.y  with  which 

meant  that  the  profits  of  these  com-  the  power  is  delivered  to  the  ,  i.,i  tr,,.  „!!  a-iii 

,  ,  ,  ,  ,  how’  soon  the  experts  feel  the  oe-  tal  was  ready  to  enter  the  oil  drill 

panics  are  regarded  as  too  big.  even  wheels  of  the  locomotive— tne  gas 

in  terms  of  cruzeiros:  in  which  case  turbine  is  perhaps  10  per  cent 


(.Sperial  to  The  Financial  Times) 

Vancou\’rr.-~Cnnfidence  that  thejincreased  more  than  to  percent  and 
Canadian  government  will  co-op 
erate  generously  with  British  Col-! 

financing  important  new' 
projects  anri  that  the  New 


gas  turbine  consumes  up  to 
ajg  third  as  much  fuel  when  idling  bine  locomoti\e,  our  leaders  would  coast  is  expressed 

a.s  when  operating  under  full  throt-  not  have  to  make  a  choice  between  \  q  Bennett 

tie.  This  means  that  for  switching  civil  and  military  demands  for  oil.  | 

,  operation.',  for  runs  which  nvolve  j  Canada  may  be  an  ideal  country! 
great  many  stops  and  starts  and  to  test  out  the  gas  turbine  since  it 


nett  presented  a  program  sufficient¬ 
ly  a.mbilious  to  make  it  seem  com¬ 
mensurate  with  the  overall  antici- 
Mr.  Bennett,  accompanied  by  pated  advance  in  population  and 
members  of  his  cabinet,  spent  sev-  industry.  Over  the  next  five  years 
for  light  loads,  the  diesel  will  con-  operates  at  higher  efficiency  in  S'al  da  vs  in  Ottawa  conferring  wuth  Briti.-h  Columbia  go\  ernment 
tmue  to  be  the  mo.st  economical  cold  weather,  thus  nicely  eompens-  federal  officials  and  later  went  »hat  .?247.00n.0nO  should  be 

motive  power.  iating  for  the  current  practice  of  ^  v.'vta  c,  ""  highway  anri  railroad  con- 

v«..  a, CO,...  Biiti.'h  Colum-  potion  and  such  matters  as  for- 


New  York  to  discu.' 
bia's  economic  affairs 


But  for  heavy,  long  haul  fre-.ght  having  to  reduce  the  tonnage  of  _ 
runs,  on  the  basis  of  existing  in-  trains  during  the  winter.  Of  course,  affairs  with  repre-  p.t  protection  which  is  a  joint 

formation,  the  gas  turbine  Iooks  in  very  hot  weather,  the  gas  tur-  sentatis'es  of  financing  groups  who  sponsibility  of  federal  and  provin- 

normal.  have  shown  an  interest  in  the  pmv 


F..'timalcs  as  to  when  we  will  see 
our  first  coal  burning  gas  turbine 
locomotive  vary,  depending  on 


ince's  industrial  potential. 

.^fter  their  meetings  in  New 
York,  the  Social  Credit  premier 
reported  that  new  .American  capi- 


ing  activity 
Peace  River 
will 


in  British  Columbia's 
countr’ 


cial  authoritic.s. 

Kxclusive  of  the  completion  of  the 
Trans-Canada  Highway.  Air.  Ben¬ 
nett  maintains  that  .'il.iO. 000.000 
should  be  snent  during  the  next  five 
years  on  ritvelopmcnt  of  the  prov¬ 
ince's  road  system  so  as  to  provide 
access  to  areas  now  under  develop¬ 
ment  for  new  settlers  and  to  im- 


the  president  appears  to  have  pre-  cheaper  than  a  die.sel  used  in  the  ;;;;;;;;; p.-nve  existing  arteries  for  the  ran- 
pareri  hi.s  listeners  for  larger  or  same  manner  ba.'cd  on  the  curreni  estimates  range  up  to  important 

sprrial  tax  impos.lionx.  ^  ^  UG »  iir  a.  tern  an  yrar.8.  Nnnr  of  tbo  per-^ons  development.  He  Recent  report.'  'how  that  the  nnm- 

This  would  give  the  vaiiou.--  go\  -  j  ,  ,  .u  u  -a  approached,  however,  are  pcssimis-  said  that  New  York  capitalists ' had  her  of  automobiles  in  British  Col- 

ernrgents  money  to  develop  power  e\e  opment,  w  .c  tmu,  about  the  long-term  prospects—  -Uf,  ,hown  an  interest  in  the  pro-  umbia  has  doubled  since  the  war. 

*1-,..I,- nwn  W  B  Robert-  '1'’''^'  tremendous  meaning  for  Can-  .....  .  inieresi  in  me  pio  . 

schemes  of  tbeii  own.  vv.  .b.  imneri  ,  •  ■  ,  it  .ms*  s  matter  of  time.  j  .  •  ,  .u  Tied  in  with  the  road  program  is 

S:  F  Power  dcpre.ssed  coal  mining  indus-  posed  extension  nf  the  provincc- 

tr.v.  had  the  wraps  taken  off  la.'t  Designing  the  locomotive  .so  that  Pacific  Groat  Eastern  Rail- 

week  a.s  Profc.s.sor  D  U.  Mordell  ‘J-'’*'  "f  •'^upenor  .  ,  .u  n  n- 

rtualitie.s,  and  yet  not  be  too  expen-  Peace  River  country  hopes  will  he  south  from  .Sfiuami'h 

sive  is  where  the  rub  may  come  from  its  present  northern  terminus  fn  Vancouver  as  well  as  north  to 

Peace  River. 


son,  president  of  A 
Co.  has  stated  that  Mr.  Vargas 
could  not  pos-sibly  be  referring  tn 
his  company.  This  is  undoubtedly 
the  opinion  of  Brazilian  Traction 
official.s  as  well.  Both  companies 
have  been  spending  many  millions, 
and  continue  to  do  so,  to  give  Bra¬ 
zil  the  additional  electric  power  re¬ 
quired  by  a  steadily  expanding 
economy. 

A.  F.  Power  is  now  in  the 
second  year  of  it.s  five  year  plan 
of  expansion,  costing  the  important 
Slim  of  .S120  million,  which  is  a  lot 


extension  of  the  Pacific  Great  East¬ 
ern  Rail'vav  which  the  government 


of  cruzeiros,  no  matter  which  cru 
zeiro  you  employ  in  figuring  it  out.  turbine's  real  purpo.se  is  to  achieve 
In  addilinn  tn  this,  the  Export-  higher  thermal  efficiency  than  is 
Import  Bank  has  backed  this  pro-  [lossible  by  other  methods  of  coal 
gram  with  $40  millions  tn  provide  combustion.  Present  results  suggest 
the  exchange  necessary  for  the  pur-  that  already  the  McGill  project  has 
chase  nf  equipment.  an  engine  getting  around  20  per 

Brazilian  Traction  has  a  program  efficiency  from  its  fuel,  com¬ 

pared  with  .something  like  10-11  per 
cent  from  existing  systems. 


of  McGill  University  reported  that 
the  experimental  coal  burning  gas 

turbine  engine  had  successfully  i”-  lailroad  men  say.  there  i,'  at  Prince  George. 

completed  its  first  test  'riins.’  The  a  .space  10  feel  wide  by  10  feet  ■•Xhe  two  projects  go  hand  in 

turbine  oroiect  made  nossihle  high  to  work  with — the  onlv  wav  ,  ,  .  j  .■  j 

iiuu.rn  piujit.,  mane  pos.MDie  o  -  hand -oil  and  gas  production  and 

largely  by  grants  from  the  Depart-  '<1  S^f  tioi'c  space  i.s  by  increa.sing 

nicni  of  MInc.s  and  Technical  Sur-  'he  length  of  the  locomotive  and  Provision  of  improve  ovei  an 
vey.s,  began  four  years  ago  and  there  arc  feelings  that  at  present  transportation  facilities."  said  Pre¬ 
marks  the  first  time  in  the  world  'he  coal  burning  ga.s  turbine  loco-  mier  Bennett.  "W'e  hope  to  get  them  Minister  St.  I.aurent  that  hr 

that  satisfactory  results  have  been  niotive  may  prove  too  bulky  and  both.  ^^-,5  -ppI  buying  any  railroads.''  But 

obtained  u.sing  coal  a.s  a  fuel  in  hence  expensive.  An  Ambitious  Program  wouid  no!  exclude  federal  m- 

a  gas  turbine.  Oil  Turbine  In  Use  In  Ottawa.  Premier  Bennett  said  operation  in  extending  the  P.G.E.. j 

Somewhat  resembling  a  jet  en-  As  faj'  as  ga.s  turbine  locomn-  that  during  the  past  ten  years  the  provincial  cabinet  believe':  and,! 
giiip  in  general  principles,  the  gas  j  (Continued  on  Page  II)  British  Columbia'.'  population  had  if  the  federal  government  will  not 

"  . .  gn  along,  it  could  turn'  to  private! 


Might  Turn  to  U.S. 

So  far  there  ha.'  not  been  any 
ntf’cial  indication  of  Ottawa','  re¬ 
action  to  P’cmipf  Bennett's  .'ug- 
gestinn.'  except  a  ca.'ual  remark  by 


Finance  Portfolio  to  McCann? 
Little  Sunshine  for  Taxpayer 


OOP  expansion  plan  being  started 

soon  a.s  another  is  completed.  -Applications  for  the  gas  turbine 
Thi.s  program  too  is  financed  by 
the  rompany  itself,  in  addition  to 
very  substantial  loans  and  guaran¬ 
tees  provided  by  the  United  .Stales 
government  and  by  the  World 
Bank. 

Can  Hardly  Do  More 

Sn,  while  guarded  in  commenting 
I  the  matter  until  the  complete 
text  of  the  presidential  blow-up  has  '"'h  teebnica 
been  rpcpived,  both  companies 
Igiirc  that  they  arc  doing  about 


Hon.  Dnuglas  .Abbott,  who  has  not 
got  the  job  to  give  away,  apparent¬ 
ly  ha.'  already  awarded  the  post  to 
Eesage  and  did  so 


Company  Earnings 


Nrt  Kainin: 


(Special  to  The  Financial  Times) 

Ottawa:  (Staffi  —  A'ou  could  has  been  going  around  that  the  first 
have  knocked  me  over  with  the, French  speaking  man  to  get  Fin- 
are  virtually  limitles.'.  and  while  Proverbial  features  when  I  heard  ance  would  he  Hon.  .lean  Lesage 
the  railroad  locomotive  is  pas.siblv  McCann  was  makin; 

the  mo.st  dramatic,  some  ob.servers : F'^oance.  The  wa; 
reel  that  .stationary  power  plants  ^  >^e  wa 

for  the  production  of  eleetricitv  fingering  a  job  in  the  Senate.  Past  the  dashin 

will  come  much  .sooner  for  a  vari-  Upper  during  the  elections  down  in  Que- 

cty  of  terhnical  rca.son.s.  Chamber  was  the  next  scheduled '  bee.  However  it  seem.s  certain  that 

stop  for  the  family  phy.sician  turn-  Lesage  would  have  to  wait  anyway 
rnlitieal  Questions  collector.  But  as  I  hear  it  and  it  really  does  not  matter  to  the 

Over  and  above  the  economic  if  pnp  wants  it.  he  can  present  Resources  and  DevelopmenU 

ennsideration.s,  the  y^ave  it.  ’  Minister  whether  he  gets  the  poit- 

as  turbine  burning  coal  should'  p),.  j  j  MeCann.  who  is  also  folio  now  as  long  as  he  gets  it  latei' 

meet  w;lh  favor  by  Federal  gov-  rnember  of  parliament  for  Renfrew  on. 

ernment  aufliorities  since  it  should  south,  i.s  a  shrewd  man  with  a  If  Dr.  MeCann  gets  the  post  you 
create  a  much  greater  demand  for  (foliar,  as  the  income  tax  depart-  can  expect  very  little  sunshine, 
bitiimmous  coal,  now  badly  lack-  oieiit  reveals.  He  i.s  also  quite  an  Indeed  it  might  go  in  reverse  and 
ing  in  markets.  It  would  offer  th(  administrator  and  is  tough  ;  He'JI  taxes  could  go  up.  There  could 
coal  mines  a  method  for  recaptur-  take  no  back  sauce  from  anybody,  be  some  crafty  policy  in  all  this.  P^'^''’''  *Fic  continent  arc  intm- 
ing  the  enormous  amount  of  bus-'  'Well,  if  that  is  the  way  it  is  going  It  takes  a  tough  man  for  a  tough 


canita!.  nerhap.s  from  the  United 
State.'.  .So  far  as  highway  construc¬ 
tion  is  <'onccrncd,  however,  it  is 
insisted  that  this  i.s  entirely  a  gov¬ 
ernmental  matter  and  that  Ottawa 
should  be  ready  to  snon.sor  large 
nrojccts  along  this  line  because 
they  would  eventually  facilitate 
and  slimiilalc  expansion  which  in 
turn  'vnuld  benefit  the  national 
treasury. 

Meanwhile  considerable  empha¬ 
sis  is  al.'o  being  placed  on  the 
nrospcct  of  large-scale  development 
in  north  western  British  Columbia 
and  the  Yukon  through  develop¬ 
ment  nf  vast  hydro-clcctrical  re¬ 
sources  now  idle.  This,  however, 
would  be  a  job  for  private  enter-' 
prise,  althniigh  both  federal  and 
nrovincial  gnr  ernmenfs  would  ni'ob- 
ably  gi\c  wholehearted  a.ssi.'tancc 
along  political  and  administrative 
lines. 

.Borne  of  the  biggest  mining  com- 


Silting  Jiisl 

Ended  Merely 

Pro>iew  of 

Things  lo  Come 

News  in  brief  is:  —  Labrador  iron  ore  nexf  foil;  gos 
pipe  line  via  Northern  Ontario;  government  losing  some 
of  its  free  trade  convictions  —  Western  amd  Maritime 
blocs  may  give  administration  trouble. 

' 

By  TEMPUS 

Corporate  Profit 
Rates  Off  in  '52 
But  Still  High 

Canadian  Cos.  Generally 
Earned  Higher  Rates  Than 
U.S.  Counterparts 


.'that  during  the  comipg  decade,  the 
province's  population  would  prob¬ 
ably  rise  as  much  as  .a.i  pereenl  as 
there  seemed  to  be  no  indication 
Aorkipif  3  levelling  off  in  the  current 


money  market  will  also  be  of  major  rale  of  expansion, 
a.ssi.'tance  in  maintaining  the  in-  In  line  with  his  confidence  over 
dustrial  expansion  on  Canada's  west  '^le  countir  s  growth  Piemier  Bcn- 
bv  Premier  W. 


Ottawa;  —  The  tumiilt  and  the  | 
shouting  has  died,  the  Commoners 
and  the  Senators  have  departed. 
What  did  they  do’’. 

ri;  answer  that  by  a  story. 
Once,  when  I  taught  school  in 
Northern  Saskatchewan.  I  got  no 
news  for  six  months.  Caruso  died 
and  I  heard  about  it  three  weeks  ! 
later  but  a  day  or  so  in  Winnipeg  , 
brought  me  u|>  to  dale  on  the  I 
Canadian  scene.  The  -American  ' 
shuation  was  still  a  blank,  .'o  ! 
when  the  hrakeman  got  on  the 
tram  on  tlic  .American  kidc.  I  said: 
“Tell  me.  what  has  this  man 
Hardmg  been  doing?' 

“He  ain't  done  a  damn  thing.'' 
said  the  Northern  Pacific  brake- 
man.  I 

Well.  I  feel  almost  like  mak¬ 
ing  the  same  answer  here  on  the 
Hill-  Really  not  much  happened  ; 
dnnng  the  first  gathering.  .Actual- 
it  was  more  of  a  pre-view  of 
the  sc.'sion  which  is  coming  in  . 
.Tanuary.  It  seemed  that  the  siic- 
cial  pre  Christmas  sitting  was 
more  tn  let  the  new  members 
get  a  look  at  each  other.  .Aclni-s  j 
say  that  visual  imprcs.sions  arc  j 
more  impgMant  than  auricular  i 
anri  that  when  the  curtain  goes 
np  the  old  professionals  usually-^ 
let  the  audience  see  for  a  while 
before  the.v  hear  Well  the  gov¬ 
ernment  has  let  the  hoys  have  a  , 
look  around.  Nnw.  when  they  re¬ 
assemble  in  the  New  A’car.  they 
can  hear  each  other  more 

It  takes  a  while  tn  get  roomed: 
to  find  out  what  you  can  do  and 
how  to  know  your  way  around. 

Then.  ten.  the  new  MP's  earl.v 
di.scocercri  the  Friday  afternoon 
tiains.  Of  this  more  again  and 
its  affect  on  pariiament.  But  gen¬ 
erally  speaking  the  time  tables 
quickl.v  .supplied  the  an.'wer  to 
the  novice  MP's  boredom.  He 
began  thinking  of  how  nice  it 
would  he  at  home,  how  glad  he 
would  be  tn  see  the  wife  anri 
children  and  next  thing  he  knew, 
he  wa.s  nn  the  train  for  home. 

If  you  want  the  news  boiled 
down  though,  here  it  is:  Canadian 
iron  ore  will  be  ready  for  ship¬ 
ment  by  September  19.i4.  The 
pipe  line  for  gas  i.s  to  come  via 
Northern  Ontario.  We  are  rolling 
hack  the  clock  in  tariffs,  and 
protection  is  the  new  order  of  the 
dav. 

It  nnw  looks  as  if  the  Labrador 
and  Quebec  ore  will  .st.nrt  tn  roll 
by  this  fall  and  Hon.  C.  D.  Hnwc 
IS  reported  to  ha\’e  .'aid  it  would 
be  in  September. 

.As  tn  the  pipe  line,  those  whn 
have  read  this  column  will  realize 
that  Mr.  Howe  has  long  ago  made 
up  his  mind  that  the  gas  lino  i.s 
going  by  Northern  Ontario-  Rea¬ 
sons  given  are  (ai  it  is  more 
patriotic  'hi  the  United  States,  it 
it  controlled  the  gas,  could  cut 
it  off  at  any  time.  But  some  think 
tliat  the  real  reason  for  running 
the  ga.s  pipe  line  through  North¬ 
ern  Ontario  is  that  it  can  serve 
Port  Arthur  and  Fort  William, 

■Mr  Howe's  riding  is  Port  .Arthur. 

Finally,  this  may  only  be  guess 
work,  but  wc  seem  tn  be  follow- 
in  the  U.S.  pattern  and  turning 
back  the  clock.  Some  form  of 
protection  appears  to  be  on  the 
way:  and  what  will  happen  after 
this  is  hard  to  say.  This  much  i.s 
truc  -thcrc  is  not  a  .suggestion  in 
sight  that  wc  may  lower  the  har¬ 
riers.  .Not  the  way  Eisenhow cr  is 
doing  things. 

Whether  wc  arc  going  back  tn 
the  high  tariff  days  of  Hoover 
and  Bennett  is  anybody's  guess. 

On  the  other  hand,  wc  have  nn 
cause  tn  worry.  Thi.s  writer  met 
Mr  Howe  the  other  night  and 
asked  him  if  he  still  felt  a.s  good 
as  he  fell  before  and  if  he  still 
believed  our  future  was  a.s  bright 
as  indicated. 

■'There  is  nn  justification  for 
any  pc.ssimt.sm,"  i.s  the  way  he 
put  it. 


you  find  such  Liberals  as  Walter 
Tucker  Rostnern.  Saskatchewan, 
taking  a  strong  stand  against  his 
government  and  its  protectionist 
legislation. 

But  Ihc  Liberal  government 
generally  feels  it  embraces  all 
kinds  and  mentalities  and  it  nn 
more  cxpocted  its  westerners  to 
be  h.ippy  about  the  dumping 
duties  that  it  would  a.sk  French- 
C'anadians  to  vole  a  sum  for  a 
Twelfth  of  .luly  celebration.  This 
then  i.s  hardly  a  revolt,  it  is  not 
a  spill  in  the  ranks.  Everybody 
knows  that  there  are  high  tariff 
and  low  tariff  people  in  the  Lib¬ 
eral  regime.  Thi.s  merely  sought 
tn  separate  them.  However,  that 
wc.'tcrn  bloc  can  be  troublesome 
and  the  go\  crnmcnt  may  yet  ha\T 
its  troubles  with  them.  .Also  with 
the  low  tariff  maritimers. 

Bumped  into  Premier  W  A.  C. 
Bennett  nf  British  Columbia  on 
the  street.  The  handsome  leader 
of  the  Pacific'.'  .Bocial  Credit 
government  is  full  of  bounce. 
With  him  .was  hi.s  Finance  Min¬ 
ister, 

Mr,  Bennett  has  a  sharc-ihe- 
\vealth  .scheme  all  his  own.  In¬ 
stead  nf  enming  tn  Ottawa  tn  pass 
the  hat.  he  says  he  is  here  tn  let 
the  federal  government  in  on  a 
good  thing.  It  is  hi.s  idea  that  the 
province  is  going  ahead  sn  fa.st 
that  any  money  sunk  by  the  fed- 


Staff.— With  only  one  cnnspicii* 
ous  exception,  the  food  products 
industry,  corporate  rates  of  profita¬ 
bility  fell  off  in  19.52  compared 
with  1!)5L  a.s  revealed  in  the  Bank 
of  Canaria's  annual  sample  surcey 
of  financial  .statements.  Corporate 
,'tatpmcnts  thus  continued  on  info 
1952  the  drop  in  the  ratio  nf  profits 
tn  net  worth  which  began  in  1951, 
but  the  change  was  less  marked. 

The  trend  in  dividend  payments 
a.s  a  percentage  of  net  profits  — 
the  pa.v  out  ratio  —  was  mixed. 
Five  industry  groups  increased  the 
relative  amount  paid  out  in  1952. 
while  five  reduced  the  percentage. 

Perhaps  the  outstanding  stati.«tic 
in  respect  nf  dividend  payments 
v\a.s  the  195.6  per  cent  of  profits 
paid  nut  by  the  primary  textile.* 
croup.  Coupled  with  the  84  9  per 
rent  paid  out  in  fiscal  1951.  this 
left  virtually  nothing  to  accrue  to 
net  worth  or  the  shareholder's 
equity,  indicated  by  an  increase  in 
this  latter  category  from  ,$117.1  mil¬ 
lion  in  1959  to  just  117.7  in  1952. 

Chain  nods  High 

While  the  industry  groupings 
srleelrd  have  been  limited  tn  man¬ 
ufacturing.  an  intcrc.sting  enmpar- 
i.'on  exists  in  the  rate  of  profita¬ 
bility  for  retail  fond  chain  .'tores. 
Despite  the  \’ery  low  gi-os.'  margin 
on  .sales  typical  for  this  industry,  in 
1952  the  .six  sample  firms  .selected 
by  the  Bank  of  Canada  showed  * 


What’s  Inside? 


AVith  Riiving  Interest  .Ahsent.  Antirinatrri  Tear  End  Rally 
in  Stork  Markets  Failed  to  Materialize 
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Highlights  nf  Financial  Statements  nf  Canadian  Charterer! 
Banks  for  Past  2  A'ears 

Unrerfainties  in  Engineering  Industry  Bring  Loss  of  Busi¬ 
ness  for  I'nited  Kingdom  to  Continental  Suppliers 

Interest  Turns  to  the  North  as  a  Consequence  of  the  Sound 
Developments  in  Western  Canada . 

I',stini.ile  f  rude  Oil  Prodiietion  in  Alherta  for  19.V7  at 
lotal  of  R.'i  Million  Barrels  . 


c.'tcd  in  that  area- -  .American  Smell-' 


S  s 

$  : 

Pre\'ious  Tnlat 

i(i2..5R7  nnnii 

Laurcnlide  Acc 

ai.T  MR 

B  C  Forest 

i,n2t  1.17.5 

n.oG 

Argus  Corn 

1. 2.7.7  1.77!) 

1  in  . 

C'wealth.  Pel 

1 ,05R  flan 

OM  1 

Can  Nafl  Bank 

L.7fi5  1.197 

1.05  ^ 

MacMil.  &  Blocd. 

11. .716  i.7,aia 

2.10 

Royal  Bank 

R.B.'a  7.12!) 

2.47 

Prov’t.  Bank 

426  .7,7.7 

1.02 

I, aura  .Seenrri 

.716  26.7 

1.10 

Total  to  Date 

126.90.7  116,100 

Oiange  .  .  . 

t  Fiscal  years 

ended  .Inly  .7'.! 

A.  1053 

In  .tune  ."Otb,  1 

951. 

' 

T  Fiscal  rears 

ended  .Tuly  .71' 

:t.  1052, 

1  .Umr  .7(lth, 

(Cl  On  combined 


'A'  and  'B'  stocks.! 


ine.s.s  lo.st  through  the  .substitution  Ifo  be.  there  may  be  .some  sigh.'  of  job  and  if  there  i.s  bad  new.s  to  be  fiefining.  Kennecott  Copner. 

of  bunker  oil  and  die.sel  di.slillate  disappointment  in  other  quarters  given  out.  one  man  whn  i.s  not  Newmont  Mining  among  the  U.S. 
for  traditional  coal.  .Supporters  of  jt  is  said  that  Hon.  Stuart  Garson, jscared  to  do  it  i.s  Dr.  McCann.  'companie.s.  Hud.'on  s  Bay.  Ven- 
thr  coal  burning  turbine  locomo-  former  Premier  of  Manitoba  and  There  i.s  nothing  final  about  the  iui'P"  Consolidated  among  Cap¬ 
tive  -slate  th'at  Ihc  new  mcchaniza-  icurrcntly  .hiisticc  mini.'tcr  was  hav-  Doc  getting  Finance  but  the  story  is  adian.  and  .Selections  Tru.st  Co  of 
Lon  program  of  the  coal  mines  will  ing  his  form  measured  for  Finance. dhat  he  has  the  yes  or  no  of  it;  and|London.  Occurrences  of  iron  ore, 
fit  nicel.v  into  their  plan.':  mec-  It  is  also  said  that  Hon.  .lame.s  Sin-  it  is  even  possible  he  will  take  it  are  also  being  explored  b.y  Bcth- 
haniznl'on  rc.'iilts  in  a  good  deal  (.|air,  globe  trotting  trouble  .shooter  over  before  spring.  However  since  lehem  and  other  steel  companies, 
of  slack’  or  small-size  eoal,  which  temporarily  impaled  in  Fisheries  preparations,  are  already  advanced  and  the  rea.son  for  the  interest  is 
will  cut  down  on  the  amount  of  had  that  look  when  Finance  was  for  the  1954  budget,  ehances  are  not  only  the  reported  wide  extent 
further  pulverization  needed,  mentioned.  that  .Abbott  will  sing  his  swan  .song  of  deposits  but  the  huge  potential. 

There  are  other  factors  support- i  Then  there  i.s  the  word  which.and  git!  ,of  low  co.sl  waterpower.  j 


Conservative.'  are  trying  to 
make  something  out  of  the  mild 
Liberal  'revolt"  on  the  anti 
dumping  arnenriment.  The  wa.v 
they  see  it.  the  low  tariff  west¬ 
erners  were  in  open  disagreement 
with  Prime  Minister  .St.  Laurent 
and  Revenue  Minister  McCann. 

The  inlriracies  of  the  whole 
affair  need  not  be  assayed  now, 
but  this  much  is  clear:  the  gov¬ 
ernment  wants  to  bring  .some 
measure  of  relief  to  the  harassed 
textilers.  Thi.s  amendment  to  the 
dumping  act  will  help. 

Rut  you  cannot  make  a  silk 
purse  out  of  a  sow'  s  car  and  .vou 
cannot  create  a  protectionist  out 
of  a  low  tariff  westerner.  Thu.s 


oral  administration  will  be  re¬ 
turned  many  fold,  a.s  it  says  in 
Ihc  Bible.  He  wants  Ottawa  to 
I  go  in  with  British  Columbia  on  a 
j  basis  which  would  yield  the  St. 

;  Laurent  administration  plenty  in 
returns.  Since  they  are  alread.y 
getting  a  big  advantage  in  taxes 
—  75  tn  25  i.s  the  percentage  I 
seern  to  recall  —  it  is  Mr.  Bcnnctt'.s 
I  dream  that  the  governments  con¬ 
cerned  might  get  it  back  in  that 
proportion. 

j  Other  than  that,  he  report.' 

;  cvciything  going  wide  open  on 
!  the  west  coast. 

I  Meanwhile  thi.s  Share  the 
Wealth  sounds  good.  How  many 
^  box  tops  do  wc  have  to  send? 

,  The  fight  i.s  still  going  on  in 
!  M.snifoba  for  that  senatorship  Up 
j  to  now.  it  has  been  traditional 
'  that  the  Roman  Catholic  .senator- 
ship  for  the  Keystone  province 
'  has  gone  to  an  Irish  Catholic.  Nov/ 

1  the  Greek  Catholics  arc  challeng- 
j  ing  the  Celts.  They  say  that, 
numerically,  they  have  as  much 
riglit  to  this  Manitoba  senatorship 
I  as  any  Celt. 

'Continued  on  Page  11) 

Newspaper  Strike 
Cost  25,000  Tons 

The  recent  newspaper  strike  in 
New  York  cost  25.009  tons  of  lost 
newsprint  consumplinn.  according 
In  industry  sources.  Not  all  of 
this  tonnage  is  irrctrievabl.v  lost, 
since  a  lot  of  advertising  line¬ 
age  originally  .scheduled  was  not 
cancelled,  but  will  run  in  the 
period  up  to  Christmas.  .As  the  re¬ 
sult.  the  net  lo.ss  in  consumption 
will  probably  not  cx;-ccd  1.5-18.009 
ton.',  an  amount  equal  to  the  U  B. 
national  daily  newsprint  eon.'umn- 
tinn.  Newsprint  .stocks  accordingly 
should  be  u))  to  the  extent  of  one 
day's  supply. 

The  newsprint  suppliers  count 
them.srlves  fortunate  that  the  .'trike 
e.xtcndcd  o\cr  one  week-end  only. 
New  York  Sunday  papers  use  about 
19.000  tons  compared  with  14-1,500 
tons  on  the  week-days — a  discrc- 
'pancy  away  nut  of  line  with  the 
national  U.S.  average  which  i.s 
about  2  tn  1.  Sunda.vs  against  week¬ 
days.  In  fact,  one  large  New  Yi'ik 
Sunday  edition  uses  about  4.000  tons 
the  equivalent  of  600  acres  of  pulp- 
wood! 


I  rate  of  profitability  of  18.8  per  rent, 
momfortably  topping  the  perfnrm- 
lancr  for  any  of  the  manufacturing 
groups.  Quite  evidently  if  one  sells 
enough,  and  keeps  overhead  to  a 
minimum,  the  beginning  sales  profit 
margin  apparently  has  little  bear¬ 
ing  on  the  rate  of  profit  on  capital. 

U.S.  Profit  Lower 

'  .Although  Canadian  companies 
.saw  their  profit  ratio  fall  in  1952, 
in  comparison  with  U.S.  manufac- 
liiring,  with  only  three  e.xceptions 
— -  petroleum  refining,  primary  iron 
and  steel  and  electrical  machinery 
—  all  Canadian  groups  did  better 
in  rc.'pcct  nf  profit  rates  than  their 
•American  ''ounferparts.  The  textile 
21’OLip  a23in  i.s  inlorr.stins  since  ric- 
.spite  the  poor  showing  of  our  in¬ 
dustry.  with  a  profit  rate  nf  6.1  per 
cent  —  lowest  for  -any  grouping  in 
1952  —  it  was  about  .50  per  cent 
better  than  the  U.S.  primary  tex¬ 
tiles  which  managed  to  make  only 
4.2  per  rent  on  their  equity.  How 
Significant  a  cause  the  poor  record 
of  the  American  mills  i.s,  in  ac¬ 
counting  for  their  current  dumping 
practice.'  in  respect  nf  the  Canadian 
market,  is  well  worth  the  reader's 
con.sideration. 

!  With  Ihc  .sole  exception  of  our 
petroleum  refining  grouti,  all  Cana¬ 
dian  manu fact uring  groups  stud'cd 
in  the  Rank's  survc.v  compared 
fairly  poorly  with  19,50.  Textile 
profits  were  off  in  ratio  terms  about 
66  per  cent,  chemicals  were  of? 
about  25  per  cent,  pulp  and  paper 
about  40  per  cent  and  beverages 
about  20  per  cent.  Other  changes 
were  .-mailer^. and  the  iron  and  steel 
produets  group  'presumably  inelud- 
:ng  fa hiicator.'  along  with  the  pri¬ 
mary  indu.'Iryi  dropped  merely 
(Continued  on  Page  It) 
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MacMillan  Net  j 
Down  as  Result 
Of  Lower  Prices 


Vancouver  Plant  for 
Can.  W.  Pipe  Mills 

Vancouver.  —  Canadian  We.'^tpin 
Pipe  Mill.'^  Ltd.  a  new  company 
announce.'!  it  will  proceed  shortly 
with  a  three  million  dollar  pipe 
and  tube  mill  into  he  Vancouver 
area.  Initial  capacity  will  be  about 
fin.OOn  tons  with  about  100  em¬ 
ployees  to  start. 

Equipment  for  the  new  plant 
is  on  order  from  West  Germany 
and  the  project  has  the  backing  (if 
European  Pipe  Manufacturing  in¬ 
terests.  Products  will  include  all 
types  of  steel  pipes  and  tubing 
for  western  Canadian  requirements 
including  the  oil  and  natural  gas 
industry. 

Richard  M.  Reiner,  a  native  of 
Vienna,  is  managing-director. 


DIVIDENDS  DECLARED 


Dividend  Declarations 


And  Other  Official  Notices 


Yearly 
Kate  Oiv. 


BURNS  &  CO.  LIMITED 

DIVIDEND  NOTICE 


THE  CANADIAN  BANK 
OF  COMMERCE 


Payable 


Record 


Abitibi  Power  C .  1  oo  ..to 

.Abitlb:  Power  pr  .  1,50  .37ij 

.\cadia  Allan.  Sugar  C  .  .  JO  .12‘, 

Acadia  Allan.  Sugar  .a  .  1.20  .30 

.amalgamated  Elec  C  .30 

Anglo  Cdn.  Pulp  fc  p  c.  2.00  .50 

Anglo  Cdn.  Pulp  &  P.  Pr.  2.00  70 

Anglo  Nfld.  C . 00  .1,5 

Anglo  Huronian  C  .50  25  S 

Aluminum  Co.  1st  Pr.  .  ,  1  00  25 

Aluminum  2nd  Pr.  5  25  1.31 

American  Cyanamid  A  Pr.  3.50  .B7>, 

American  Cyanamid  B  .3  50  .117', 

.^rgUE  Corp.  C  .00  .15 

Argus  Corn.  Pr.  4,50  1  l2’j 

Ashdown  Hardware  A.  .  .  .00  1.5 

Ashdown  Hardware  B.  . .  1 00  .2.5 

As>oc.  Tel.  &  Tel.  A  4  00  1  00 

i.MIan.  Wholesalers  A  A  B  40  .10 

Allan  Wholesalers  A  A  B  .40  .10  extra  Jan  2/54 

!  Afas  Steel  C  1.00  25  Feb.  I'5t 

.  Atla.«  Thrift  Plan  Corp  Pr.  .70  .17',  Jan  2/31 

Auto  Fabric  A  . 45  Jan  2/.54 

.Avalon  Telephone  Pr.  .  1.75  R't,  Dec.  31 

.At  alon  Telephone  Pr.  .  .  1  50  7.5S'.  Dec  31 

Avalon  Telephone  Pr.  .  ..  1.25  52', S.  Dec  31 

.Avalon  Telephone  C .  1  75  1  75A.  Dec  31 

B-A.  Oil  .  n'j  Jan.  3 

.Rank  of  NS.  C  .  1,50  20  extra  Jan  2 

Bank  of  N.S.  C .  1  50  .40  Feb.  1/54 

Bank  of  Toronto  C  .  I  40  .30  extra  Jan  2/.54 

Barber  Ellis  Pr .  3. .50  1.75S  Jan.  15/.54 

Bathurst  Pow  A  Paper  A  3.00  .75  Mar  1/54 

Bathurst  Pow  A  Paper  B  .75  Mar.  1/54 

Beatty  Bros.  C  . 40  in  Jan  2/54 

Beaver  Lumber  C .  1  50  Feb.  I 

Beaver  Lumber  .A .  1  00  25  Jan.  2 

Bcacer  Lumber  pf .  1.40  .35  Jan.  2 

Belding  Corticclli  C . 60  .15  Jan  2/54 

Belding  Corticelli  C .  .10  ext.  Jan.  2/54 

Belding  Corticelli  Pr . 70  .17',  Jan  2/54 

Belgium  Stores  Pr .  1  00  25  .tan.  1/.54 

Bell  Telephone  C  .  2.00  .50  Jan.  13/54 

Biltmore  Hats  .A  .  1.00  .25  .Ian.  1.5/.54 

Biitmore  Hats  C  . 40  ,10  Jan.  I5/.54 

Bird  Construction  C  ....  ..50  Dec  31 

Brazil  Tract.  C .  1  00  03  S  Feb.  22/.54 

Brazilian  Traction  Pr.  6  00  1.50  Jan.  4/54 

T  G  Bright  Pr .  1.15  25'»  Dec.  31 

B  C.  Electric  Pr .  4.00  l.OO  Jan.  2/54 

B.C  Electric  Pr .  4  50  1,10  Jan.  2/54 

B  C.  Electric  Pr .  2. ,50  .  53  Jan  2/54 

B  C  Fore.st  C  40  ,10  Feb.  1/54 

B  C.  Power  C .  .25  Jan  1.5/54 

PC  'lelrohone  C  ..200  5)  .Ian  1.'54 

Building  Prod.  C .  l.RO  45  Jan.  2/54 

Burling  Steel  C  1  00  25  Jan.  2/54 

Butterfly  Hos.  Pr. .  7  00  3.5.3S.  Jan,2!>/.54 

iy  during  Net  Earnings  2I3.1S,5  Hiisio  ,  „  „  „ 

1e  Molspn  Earn  on  B"  I  ts  n.70.6  Calgary  Power  Pr.  5% . .  W  Jan  2/,i4 

Total  \ssets  16  101.121  0,S.'i0.461  Campbell  Red  Lake  C  ..  .05  ,7an.27,'.54 

Work  fapiial  6,161.02.3  4.154.S0.3  C^'Ttpbc’I  Red  Lake  C  .  .  05  ext  Jan.  27  ,54 

iclustrv  in  .votes  RocCis.  1.5.507.6,53  9.5.18.460  Canada  Bread  B .  2  50  62',  Jan,2/.i4 

,  rAinov  Canada  Dry  Pi . .  4,25  lOS',  Jan.  l/o4 

‘  Annual  report  of  Laurontide  .Ac-  Canada  Dry  C.  . 60  15  Jan.t'.54 

tnr  firSs  T  /  /•  1  ^  Kiooiir.g  B  ■.>  .Ian,  2,-34 

he  .said  ceptance  Corp..  Lid.  for  fi.scal  yoar  Canada  Iron  C.  .  .  .  1.20  ..W  Jan.  2 

lues  to  be  ended  nctober  .list.  10,53,  rcflect.s  C.m.  Machinciv  C  ..  .50  25S 

,  ,  ,  tan.  Northern  Power  C  .  .60  I,i  Jan  23/.i4 

v  t  a.e  3  year  of  remarkable  expan.sion  Canaria  SteamshiDS  Pr.  .  125  Jan  2 

cover  and  .  ,  •  ihmi-inc  tnt  =  l  Can.  Life  .As-ur.'c  non  .75  Jan,  2'.54 

force  and  busines.'.  .showing  lota,  a.s.scts  Permanent  Mortg.  C  2  40  .60  Jan.  2/54 

higher  hv  almost  6.5  prr  cent  at  C.^nadian  Indu/tr.rs  Ltd  C  .40  .i.a:i  29,54 

..  j  '  r  .1.  ..  .  ,  Cdn  A  Foreign  ?ec.  C  40  Dec  29 

'  sav.  con-  the  ond  of  the  year  man  a'  the  -e,,  Industrie.^  Pr.  7  no  ;.75  jan  ;5'.54 

lies  in  the  beginning:  notc.s  receivable  up  ac-  Crin  Bank  of  Commerce  C  1  23  ..''0  Feb.  I/.54 

ontinue  at  cordingly  at  the  impressive  figure  Cdn  Brcweiics  C .  25  .lan.  2/.54 

of  .?16.1.h4.I21.  of  which  .51,3,360.66.5  cri":  Bro^zc^r.  hn  1.2,5  Feb,  l/^t 

-h  records  ^presents  retail  contracts  a  n  d  cdn.  Canners  C .  2.03  ..50  Jan  2/.54 

■jp'  f  tpipi  S2. 137. 766  wholesale  contracts.  t'dn.  Cclancse  C  .  2  40  ,lo  Dec.  31 

u  tw  .  .a  Cdn.  Cclanese  Pr.  .  .  .  1  ro  .25  Cec.  31 

hailed  by  volume  of  business  transacted  crin.  Cclanese  Pr.  1,75  43’'«  Dec  3l 

ion  of  the  during  the  year  totalled  over  .630  cdn  Fairbanks  Mor^e  Pr  6  r'o  1..50  Jan  1.5  54 

com.pany's  million,  comprising  .517.623,364  of  Cdn.  Food  Pr  .  4  50  l.l2'j  .Tan.2/.54 

demands  retail  business  and  Sie  egs  050  nf  Cdn.  Gen.  Electric  C.  8.  0  ..,00  Jan.  1 

,  nem.ana.s  reran  dusiptss  and  si. -b.a.R.io  ot  fj^ri.  Electric  C.  . .  6  00  4  00  extra  Jan.  1 

irom.otion:  wholesale  business,  and  was  up  cdn.  Gen  Invr  tments  C 
•eiiminary  widely  from.  October  3',st,  1952.  Cdn.  Ice  Machine  .A. 

for  build-  figure  of  S19.121.2I6,  made  up  of  Ccih  Oil  Co’.s  Pr. 
r.t  at  Tor-  .511,3.54.218  retail  business  and  .57,-  o'o  Co’s  Pr. 

767,000  wholesale  business,  .A  10-  cdn.  Pacific  Rahway  C 
ti'.at  com-  .'ear  record  of  business,  projected  Cdn  Pacific  Railwaj  Pr. 

larket  the  m  the  report,  shows  retail  business  ® - . 

anio  piar;  increased  by  over  200  per  cent  he-  cdr.  Wes 
bly.”  Mr.  tween  19.50  and  1953  and  wholesale  Cdn  Wir 
•  have  in  business  ineroased  by  better  than  C''’‘T-’^ 
iwirg  dp-  300  per  cent.  r^n'var!^'"] 

I  '  riirccmrs'  report.  Roland  The-  (y’anc.sp 
•n  he  “a.s  rien,  president,  points  out  that 
inv  brow-  operating  income  for  ‘he  year  centra;  ( 
i  variou.s  under  review  of  .5545.317  covered  Cpritrai  C 
aT"'.  in'erest  requirements  on  long  term  Chartored 

3.P3  secured  notes  outstanding  7  times  chamaifc 
t  of  the  '"■or  and  debonture  interest  6  tim.es.  r  j  cng 
,.,p  r-rferred  dividend  requirements  Combined 

were  earned  5  times.  ('ommom' 

every  24  Thcnen  states  that  the  ruse  con^  Mir 

•cry  front  ^01  retail  volume  was  due  to  a  Coni-ni.  D 
ional  Ex-  creator  volume  in  both  automobile  Consol,  p 
■e  offered  household  good.s  paper.  The  cn"'niid^ 

;es,  such  dollar  t'olume  of  automobile  retail  confume" 
ctric  and  contracts  increased  by  38''/  and  that  Con*.  Car 
way  and  of  dom.estic  appliances  2.50';-.  On  Cont.  Can 
od  'tran.s-  the  o'her  hand,  the  volume  of  new  C'-nCvn^Co 
aa.s  well  business  in  commercial  equipment.  Crown  Tr 
industrial  machinery  and  misccllan-  Crown  Zc 

-  eons  advances,  was  down  40'^.  .As' 

a  i-esiilt  of  this  increase  in  retail  r,, 

dealc'-  t-olum.e.  retail  outstanding  Dorn  Bn 
receivable.s  were  up  55,009,000  at  Dom.  Co 
October  31,  1953.  an  increase  of  Fnu 

60'-,  over  the  previous  year.  This  n^m  Gla 
increase  was  accompanied  by  a  Do-n  Glai 
’.Ti  ri?p  nf  $700,000  in  wholesale  re-  Di-m  Sro 

;;ovem.ent  cciyables  P’Utstanding.  The  large 
rea-  'na'  ’^'■0  ''OlumiP  of  domestic  Oom'  Tar 

i.e/t..  /  .  .  appliance  business  has  had  the  ef-  Dom  To: 
pee'eri  '.n  fpct  of  reducing  from  5716  to  5579  nom,  Tp> 
iT.m.g  en-  the  ayerage  outstanding  balance  per  nommion 
Pet  in  g  of  ocintrac't.  Thrrp  are  now  2.3.100  in-  Dominion 
dividual  contracts  and  more  than  Dn?n  nioo 
,  _  _  99'.  have  contracted  to  pay  their  f>7ydpn  P 

unpaid  ba lancet  within  24  month.>  Fa=v  Was; 
et  in  monthly  rqual  inpTalmrnt?. 

vea"‘s  Approxima'ely  96',  of  the  total  ^;',^'’V'loo, 

'  '  v.-hnlc?alr  rocrjvablrs  wore  rrp-  Kr  c*  F'on! 

resentod  by  atPomobilrs  of  which  T 
V  t-,vo-thirds  were  current  Farnv  Fa 

‘  year's  m.ndels.  Fibre  Pmt 


J6n.  1 
Jan  I 
Jan  2/54 
Jan.  2A54 
Dec.  2.9 
Jan.  7/.54 
Jan.  2(>/,54 
Jan.  5/54 
Jan.  26,  54 
Mar.  1/34 
Mar.  1/54 
Jan.  2/54 
Jan.  2/54 
Mar,  1/.54 
Mar.  1/.V4 
Jan.  1/54 
Jan.  1/54 
Jan.  1/54 


The  duector.s  of  Rurn.s  A  Co. 
i Limited  have  declared  dividends  on 
the  Cla.s.s  ".A''  and  'B"  .share.s  of  the 
Company,  payable  quarterly  in 
■  19,54  as  follows:  — 

$3  00  a  share  on  Class  '.A",  pay¬ 
able  .January  29lh — $1.50;  April 
29th — .50c;  .July  29th — 50c;  Octo¬ 
ber  29th — 50c;  plus  an  extra  divi¬ 
dend  of  ,50r  a  share  payable  with 
the  January  instalment. 

$2.00  a  .share  on  Class  “B”,  pay- 
ablo  January  29th — 50c;  .April 
29th  -.50c;  July  29th— .50c;  Octo¬ 
ber  29lh— .50c;  plus  an  extra  divi¬ 
dend  of  50r  a  share  payable  with 
the  .lanuary  instalment. 

Dividends  are  payable  to  .share¬ 
holders  of  record  the  8th  day  of 
each  dividend  month. 

Transfer  agents:  National  Trust 
Company  Limited.  Toronto,  'Winni¬ 
peg.  Calgary,  Vancouver. 

R  .L  DINNING. 

President. 


NOTICE  is  hereby  given  thaf  a 
DIVIDEND  OF  THIRTY  CENTS 
per  share  on  the  paid-up  Capital 
Stock  of  this  Rank  has  been  de¬ 
clared  for  the  quarter  ending  31.st 
January  1954  and  that  the  same 
will  be  payable  at  the  Bank  and 
its  Branches  on  and  aflor  MOND.AY, 
the  FIRST  day  of  FEBRUARY  1954. 
In  Shareholder 


127.492,9.56  1.50.874,708 
11.315.669  1,3.818.340 

2.14  2.61 

31.097.010  21.086.87? 


of  record  at  the 
close  of  business  on  31st  December 
19.53.  The  Transfer  Books  \5'ill  not 
be  closed. 

By  Order  of  the  Board. 

N.  J.  McKINNON. 
General  Manager 
lllh  Derrmher  1953 


GENERAL  TRUST  OF 
CANADA 

DIVIDEND  NO,  99 

A  dividend  of  Di'T  (at  the  rate 
of  .AG  per  annum)  for  the  quarter 
ending  December  31  -  ' 


(1953)  .4.' 


E.  OREIO 


5V.  M.  SMART 


.Announcement  ha.s  been  made  of  the  election  of  Mr.  Ewart  Groig  as 
President,  and  Mr.  William  M.  Smart  as  Vice-President.  Secretary 
and  Trea.surrr  at  Union  C.arbide  C.anada  Limited. 

Mr.  Gre;g.  who  is  also  a  Director,  joined  the  Union  Carbide  organi¬ 
zation  in  1919  and  served  as  a  salesman,  district  manager,  adverti.sing 
manager,  general  sales  manager  and  vire-pre,‘!idcn:  and  general 
manager  of  National  Carbon  Limited,  or  its  predece.ssor  companies. 

Mr.  Smart,  started  his  caree;-  with  Union  Carbide  in  1923  as  an 
empl.'yee  of  National  Carbon  Company  at  Cle\-elanri.  Ohio.  .After 
a  \aried  and  comprehcns;\ e  experience  ;n  cost,  sales  and  general 
accounting.  h»  became,  m  1945.  manager,  plant  aceounlmg.  for  all 
plants  of  Union  Carbide.  Early  in  1953  he  became  an  assistant 
treasurer  of  Union  Carbide  and  Carbon  Corporation. 


Toronto, 


.  1953  has  been 

declared  on  the  preferred  shares  of 
our  company,  payable  .fanuary  15, 
1954  to  shareholders  of  record  as 
of  December  31.  19.53. 

ROMEO  BERTRAND. 

Treasurer. 

Montreal,  December  21,  1953.  i 


.50  .255.  Feb.  I '54  Nov  ,31 

1  20  ..30  Fob.  1/54  Dec.  .31 

1.50  ..37'i  Jan.  1/.54  Dec.  18 

40  ,10  Doc.  .31  Nnv.  .30 

1.00  25  Feb.  1  Dor.  .31 

.62'2  Dec.  28  Dec.  1 

1.50  .37 'a  Dec.  28  Dec.  1 

2  00  .50  Dec.  28  Dec.  I 

4.25  1. 03' 4  Dec.  28  Dec.  1 

5  00  1  25  Dec  28  Dec.  1 

..50  .12’»  Jan.  2/54  Dec.  15 

.80  .20  Dec.  30  Dec.  15 

.80  ,25  ext.  Jan  29/54  Jan  1.5 

10  .Ian.  I.5/.VI  Dec.  15 

1,,50  .37 1  a  Jan  1.5/51  Dec.  15 

1.20  60S  Jan  1.5/,54  Dec.  18 

2  40  60  Jan.  I5/.54  Dec.  15 

4  00  too  Jan  15 '54  Dec  31 

7  no  1  75  Feb  1/54  Jan  4 

1.40  ,.3.5  Feb, 1/54  Jan  15 '54 

160  .10  Jan,  4  Dec.  17 

160  JOextra  Ian.  t  Dec.  17 

.3  00  .7.5  Jan.  15/54  .Nov,  15 

1.00  .2.5  .Ian,  2  ', 54  Nov.  .70 

7  00  1  7.5  Jan  2/, 54  Nov.  20 

8')  20  ,  .Ian  15  Dec  22 

.80  20  extra  Jan.  15  Dec.  22 

.80  .20  Dec.  oO  .Nnv.  ,30 

05  Dec.  20  Dec  13 

1.0(1  .25  ,Ian.  1/54  Dec.  IS 

.05  .01 'a  Dec.  ,30  Dec.  IS 

.•■1  fcb.  I  Dec.  22 

60  1,5  Dec  31  Dec.  15 

1  00  Stock  -Apr,  1  v  Mar.  1.5 
.60  '..5  ,lan  .30  Dec  21 

,1.5  Dec  29  Dec  21 

1  00  .25  Jan.  15, 51  Dec.  15 

2  00  .50  Jan.  .30  Dec.  .3t 

.5  00  1  25  Feb.  1/.54  Nov  30 

200  .50  Dec.  28  Dec  1 

.50  .12'a  Dec.  31  Dec.  to 

.50  .I2'a  Dec.  3!  n-c  "0 

1  00  .2.5  Jan.  4/54  Dec  17 

5  00  1,25  Jan  30/54  Jan.  14 

1,70  .R,5S  Jan.  2/.54  Dec.  22 

t  on  .'lOS.  Jan.  15 '54  ■'  I 

5  00  1.25  Jan.  1/54  Dec  15 

t  70  .0.55.  .Ian  2/54  Ii-c.  22 

4  no  1  00  Dec.  31  Dec  10 

4  00  1  00  extra  Dec.  31  Dec.  10 

.50  .12'a  Dec.  21  Dec.  II 

6  00  1,50  Dec.  31  Dec.  It 

6  00  I.OOe.xtra  Dec.  .31  Dec.  II 

1  00  .50S  .Tan.  1  Dec.  10 

4  no  1  no  Jan  20/.54  Dec.  31 

1.00  extra  .Ian.  4/34  .Nov.  2 
en  ."OS.  Dec.  21  \ ,  20 

5  on  I  2.5  Jan  2  '.5I  Dec.  12 

.50  Dec.  :,'!  .Vnv.  20 

1.2.5  .31 '»  Jan.  2/54  Dec,  15 

4  50  1  '  2  a  .'an.  2/.54  D'  c.  1 1 

)0  Jan  4/.54  No-.  ,00 

80  .20  .tan.  2/54  Dec.  4 

1.60  .40  Jan  15/54  Dec.  15 

.90  .25  .Jan  2.'.''4  Dec.  t 

90  20  extra  Jan.2/.54  Dec.  4 

1  OO  25  .Tan,  2/.54  Her,  4 

.60  .1.5  Jan.  2/54  Dec.  1.5 

60  ,:.5  Jap.2/.54  Pec.  15 

1.50  .27 '  a  .Tan.  2/54  Dec.  1.5 

.60  1.5  Jar.  2/ .54  Dec.  15 

.2''  n.'  .Ian  2.  .'4  Dec.  4 

1  .50  37'2  Jan  15/54  Dec.  15 

20  0.5  Jan  2/54  Dec.  4 

6.00  1.50  Feb,  2/54  Ian  11 

1.00  2!.5  Jan.  2/54  Dec.  15 

.;o  Feh.2/.54  .Ian.  2 

2.00  .50  .Tan.  2/54  Dec.  9 

2.00  .50  ext.  Jan.  2  .54  Dec  9 

.08  Dec.  .30  .Nnv  .30 

'0  .to  Jan.  2  Dec.  21 

1.1"')  .2.'i  Jan.  2/54  Dec.  8 

1.00  .2.1  .tar..4/.54  Dec.  15 

.80  .25  F'ch  1.5/54  lan.  16 

30  40  extra  .Ian.2/.54  Dec.  2 

7  00  1  75  Feb.  I5/.54  Jan.  16 

7-1  Ian  2'.54  Dec.  .5 

2.0(1  -.5  F-h  1.5/.54  Jan  15 

6  00  1.50  Feb.  1/54  .Tan  4 

7  00  50  Dec  31  Dec  7 

6.00  1  30  .Tan.l.5/.54  Dec  18 

.3,00  7.5  Jan.  1.5/54  Dec.  18 

4  00  inn  .Jan  2  Dec  ll 

es  ojs.  Jan.  :.5/,3.4  Dec  15 

4  00  2  00S.  .Iant/54  Dec.  10 

2.00  ions  Feb  1/54  Jan  14 

.60  ,10  ext  Jan.  1.5/54  .No-.-.  14 

.20  Dec  .31  Dec.  10 

..30  ..'ll)  Feb.  2.5/.5.t  Ian.  15 

7.5  Dec.  20  No\'.  ,^0 

110  .23  Jan.  2/54  Dec.  15 


ment  to  any  branch  in  Conodn  of  the 
Royal  Bank  ot  Conorfo.  on  and  after 
15th  January  1954. 

By  Order  ot  the  Boord. 

W.  Howard  Wert.  C.A. 
Srerctory. Treotvrer. 
AfnnfrenJ,  fsth  Oeeember  I95J 


jap.  Indii.'trial  .Accept.  Pr.  ... 

I  1  Industrial  .Accept.  Pr . 

]  nn*  logersoll  .Mach.  .A . 

J  ;Interc  ty  Baking  C  . 

(53.  ,  Intercity  Baking  C  . 

]fl‘.  Internaf  Bronze  C  . 

25*  Interna)  Bronze  Pr . 

Internat.  Paint  Pr . 

'Internat,  Power  C  . 

Internat.  Milling  Pr . 

n'lp.  Internat,  Nickel  Pr 

Internat.  I'tilities  Pr.  .. 
oar  Inti.  Metal  Indus  .A 
■'ip.  Inti.  Metal  Indus  .A 
■jp  Invest.  Foundation  Pr.  .. 

i'ncl‘1  Jamaica  Pub.  Service  C 

*  ,5,4  Jamaica  Pub.  Service  Pr, 

.loiirnal  Pub.  C 

■i'’.  Journal  Pub.  C  . 

..30  •  ; 

.75;  Kerr  Addison  Cold  C  _ 

.l.i*  Kerr  Lake  C  . 

^  7'5.  John  Labatt  C  . 

Lake  Dulault  C. 

■jp.  Laniaqiie  Gnlri-C 
jp  Allred  Lambert  .A  and  B 
,  Law-on  &■  Jnne.s  .A. 

3pi  I.ew  s  Bk-s.  C 
"03  London  Can.  Inve.-I.  C 
'aor  w.  .51.  LowiiC'  Cn.  C 

M  n  Paper  C 
•■^9  MacKinnnn  Str  Steel  Pr 
7  MacLaren  Pulp  A-  Pap  C 
IA5  MacMillan  Blordcl  .A  . 

1  -n*  Mac.VIilIan  Blncricl  R 

t  iai  <  'fiiilman  Corp  Prior  .  .. 

4  ‘r'z*  Mailman  Corp.  Pr. 

5„„;  I  Manufacturer-  Life  C 
6  90  I  Maple  I.f  'if  ('.arden-.  C 

Maple  Leaf  Mil!  Pr.  ... 
■*9,  Manufactu- ei .s  Lite  C 
-  ^  Marcus  Loews  Theatres  C 
;  Marcus  Loews  Theatres  C 

L?9*  Maxwell  Ltd.  C  . 

Maxwell  Ltd.  Pr . 

2''  Maxwell  Ltd.  . . 

•2'2,  L.  McBrine  Co.  pf  .... 

McCoH  Frf»ntenac  Pr. 

•S]*  McIntyre  Porcupine  C.  .. 

Mcichrr5  Distill  Pr . 

J.f.-*  Mersey  Paper  Pr . 

Mininc  C'orn.  f!  . 

•9U.*  J,  S.  Mitchell  C . 

•  Monarcli  Pr. 

Mtl.  City  Di.M.  Bank  C 
Montreal  Locom.  C  . 

2  '9  Montreal  Tel.  C  . 

■*  /u  Mnore  Corp  C  . 

Moore  Corp.  C  . 

Moore  Coro.  Pr . . 

-'9*  Mountrnv  C . 

20* 

Nat  Grocers  (’  . 

10*  N*af.  Grocer.s  Pr . 

\at.  Grocer!?  C  . 

.fiO  Nat.  Kofsierv  A  . 

l.jo  Xat,  Steel  Car  C  . 

12*^:i:*  -National  Hosicrv  *A’  . 

M2’2  National  T.c^d  Pr  . 

National  Trii>t  C  . 

.2n»  New  Dickcn>on  Mine«  .  . 

.9.2^4*  Niaaara  Wire  C  . 

I.OB’a*  Niagara  Wire  C  . 

.«n  Normctal  C 

.  nificc  .sspecialr  c  . 

7-,.  Ocilv  e  Flour  C  . 

Ontario  Loan  C  . 

Ontario  Steel  C  . 

Vo-,.  Ontario  S'eel  C . 

j  00  Ontario  Steel  Pr . 

39'  p.  JP  Up.  sr\-  c 

15’  Penman  Dd  C  . 

1  13L*  Penmans  Ltd  Pr 

.82';'  Power  Corp  C . 

82';  Power  Corp  Pr  . 

.6-5  Power  Corp.  Pr 
25'  P.emier  Tiust  C 
-1C'  Preston  East  Dome  c  . 

2.5'  Price  Bros.  Pr.  . 

.to*  Price  Rro.s  C  ... 

1  75'  p  ov  Rank  C.  . 

■17';'  ...  _  ,  ,  « 

,-n'  5ue  Tel.ephone  C.  . 

33"  (Juebec  Power  C  . 

I  CO'  Quemont  .\I:n  C  . 

R.  6;  M  Bearings  .A . 

,2(1'  Henmans  (.'  . 

.20  Rcitincns  Pr. 

•  Rcnoid  Coventry  .\  . 

.60  Ilcnold  Coventry  .A 

,25  B.  L.  Robort-nn  C  in.ew)  . 

'25*  Rohiii.-on  Little  C . 

P  L.  Robert.son  Pr . 

1  50  p.  L,  Robert-on  Pr . 

•59  r  L.  Robert.-on  Pr . 

.29*  Ru-.scII  Indu.-t.  C  . 


CANADIAN  PACIFIC 

railway  company 

OlVinEXn  NOTICE 


Dirretors  held  today  a  final  di5-i 
dond  of  seventy-five  eent.s  per  shar 
on  the  Ordinary  Capital  Stock  wa 
declared  in  I'e.-peet  of  the  year  19.5.' 
payable  in  Canadian  fund.s  on  Feb; 
niar.v  26,  19.54,  to  sharehnlrier.s  c 
record  at  ,3  .30  p.m.  on  Dcrember  .3i’ 
19.53. 


B\'  Order  of  the  Board, 


FREDERICK  BRAMLEY,  j 
.Secretary 


Montreal.  Derember  14,  19.5.3. 


Laura  Sccord  Net 
Up  on  Peak  Sales 

.Annual  report  o:  Laura  Seer 
Candy  Shops,  Ltd  for  fiscal  y 
pnderi  September  .30ih  shows 
tnode.sf  imeroveme--  in  ner  e.ai 
inzs  af-er  all  c'ra-ges  ove-  pr^R' 
ing  year  o-.  a  -e-,v  high  re.'ord 
Bales  during  perm.-i. 

Sales  for  yea  ■inde-  revie  v  tm 
leri  .84.932,-4.36  a=  eompared 
$4. 33.3, .319  ,vea-  'pe'ore  Ne;  aft 
all  eharge."  '.as  nn  a'  8"'R  432.  n-n 
in  SI  10  a  share  e-.  .sto-;-:.  p; 

ceding  .'-ea-'s  'ignre  o'  .sj,32,.9 

eniia'  to  93  ee-;.s  a  share. 

Balancn  she/--  .shows  •■o'  -vo- 
lr.2  ear':'a’  wo.l  -r awta'oe.d  d 
the  year  a'  SI  397.69.3  as  cop-par 
s>-  ‘h  S'.9'.3..5.36  oi-  p;-o-,';o-j.s  'pala.' 
Bhee' 

It  is  poin'ed  o-it  in  ri’reclor.s'  1 
po;-l  tha;  ho*h  ;he  Mo-trea’  a 
Toronto  sv.iri  o.s  '.verp  r-, larged  ri'. 
Ing  the  pa.'t  vear  and  *ha*  rra 
Boops  hai'c  'oeen  m.oder"  red 


NOTICE  is  hereby  given  that 
Dividend  INo.  25)  of  Twenty-fp 
Cent.s  1 2.5c'  per  share  has  bee 
deciared  for  the  quarter  ending  ,31 
.lanuary.  1954  on  the  paid-up  4' 
Cumulative  Redremahle  Sinkin 
Fund  Preference  Shares  of  th 
Compan.v.  The  said  Dividend  wi 
he  paid  on  Monday,  the  1st  day  f 
Febiiiai'.v.  19.54  In  shareholders  ( 
record  at  the  eln.se  of  business  o 
Thursda-.-.  the  .3I.st  dav  of  Decen 
her.  19.53. 

BY  ORDER  OK  THE  BOARD 

H.  E.  .JACKSON, 
.Secretai 

MONTREAL.  P.Q  , 

17th  December.  1953. 


2.00  ..50  Jan.2/.54 

1.50  Jan  1.54 

7.00  1  75  Jan.  4  54 

.10  .Ian.  4/54 

1.25  .31 'i  .Tan.  1/54 

7  00  1  75  Jan.  1/.54 

4  ,50  M2'j  Jan  1/.54 

1  00  ..50  Jan.  12/54 

,5  ('0  2,50  .Tan.2/.54 

40  ,10  .tan  2  .54 

1  no  .25  Jan.  2/54 

.05  extra  Jan.  2/.54 

1  09  .50S  .Ian  8 

80  29  Jan.  29  .54 

.5,00  I  25  Jan  15 '54 

10  Jan  '5 

.40  Jan.  15 '.54 

.20  ext  Jan.  1.5/.54 

1.50  75  S  Dec.  .31 

1.50  .37';  Jan.22/.54 

1  50  .75  extra  Jan.  22/54 

Jan. 2/54 
80  .20  Jan.  2  . 54 

8  7.5  OO".  Jan.  :/.54 

4  25  1  06'4  Jan.  2/54 

60  1.5  Dec  31 

2  00  .50  Feb  15/.54 

5.0P  12.5  Jan.  2/54 

1  80  ,4.5  Jan.  2/54 


BRITISH  COLUMBIA  FORES 
PRODUCTS  LIMITED 

1  NOTICE  IS  HEREBY  GIVEN  thi 
the  Eighth  .Annual  General  Meetir 
of  the  shareholdeis  nf  the  abn\ 
named  Company  will  be  held  i 
Salon  "A".  Hotel  Vancouver,  9( 
West  Georgia  Street,  Vancouve 
British  Columbia,  on  Wednrsda 
the  2nih  day  nf  .January.  19.54.  ■ 
the  hour  of  12  09  o'clock  noon,  f' 
the  purpose  of  electing  a  hoard  < 
directors  for  the  ensuing  year,  cni 
siriering  the  accounts  and  talanc 
sheet,  receiving  the  reports  of  tf 
directors  and  auditors,  conferring 
general  authority  to  lake  or  acquii 
by  purchase  nr  otherwise  ar 
shares  in  any  other  corporatio  | 
iwhicii  .authorit.v  shall  expire  at  tl-j 
next  annual  general  meeting  nf  tl- 
Company  unless  it  is  continued  V 
ordinary  resolution  passed  thereat 
and  transacting  such  other  husine 
as  )nay  he  properly  brought  befoi 
the  meeting. 

DATED  at  Vancouver.  Briti,' 
Columbia,  this  I4th  dav  of  Deem 
her.  19.5.3. 

By  Order  of  the  Board. 

TREVOR  L.  DANIELS. 

.Secretai 


Mexico  Troms  To  Be  Ddi'; 
Investment  Company 

Toronto  —  ,.3 pp.nunccrr.rr'  'v  p  s 
made  at  annual  meeti’-g  'pis  •■■pph 
pf  Mexico  Tramv  ays  C"  'ha*, 
und'r  the  gu. dance  of  a  :ir-,v  hoard 
pf  dir'ciors.  i*  is  prnpo'ed  to  ’.n''ps’ 

In  secuntie.s  foreign  ar.'-l  wF-te;T. 
hemisphere  rorpnrations 

At  the  meeting  a  nc'  hoa’-d  of  Va 
directors  '.'.as  elccicd  as  follow 
Leo  Moci''l.  New  York.  Sir  Ma; 

Turner.  London,  Eng  .  .Ikr  .1.  . 

Sandberg,  Holland;  Baron  Leon  higher  prof-? 
Lambert.  Br'.i'sc!':  .Albe;-t  Kahn.  ;r(,54  Hmrv 
Peter  J.  F'eck.  .A.  Brstobrru;'t,'e.  . 

Mew  York;  W.  E  P  Der'-.^hc.  David  7.  *  ' 

G  Guest.  P.  S  O.slcr.  T/mon.-o;  .H 

Howard  .biikr-nan,  'lor.lical  and  F''"  'oo  ^ 

Hans  .T.  ?'rank.  N/".'  Yor';-;,  rpde.d  .Sep'f 

Compan.v  b.as  .sor-.r  $; ..5:‘0.rin'l  for  ■vas  .? .351 .233. 
Invcsirrcnt  fro'v.  compensation  pa:d  pc:'  -ent  fro 
by  fne  Mc.xiran  g'lvrrnmcnt  for  its 
tram  operations  in  Moxico  City.  Smckholrir 
taken  ovr;-  by  the  .Mexican  go-.-ern-  o'e;a;l  o'  th 
roent  in  i9.t.5.  P'^imh  con.'',: 


75  Dec  31  Dor  1.5 

1.69  to  Feb  25  lan  29 

1.69  1.50  extra  Feb  25  Tan  29 

89  29  J  50.2/51  Dec  'I 

69  .15  Jan.  2  Dec.  10 

4.50  112',  Jan  15  Dec,  2,3 

29  Jan  15  Dec  23 

62',  ext  .lan  15  Dec  "9 

49  Dec.  .','1  Dec.  14 

1.99  2.5  Jan  21  D»c  28 

40  .to  Feb.  1054  Jan  2 

1  80  25  Jan.  2,  .54  Dec  I 

'.0  Jan.2'.54  Dec.  4 

7.00  1  75  Jan.  1.5/.54  Dec.  15 

TO  17',  .tan,  29/54  Dec.  .30 

1.20  30  Feb.  1/.54  Dec  .31 

I  40  3.5  Jan.  ;.5/.54  Dec.  29 

400  1  C9  .fan.  ;.5/,54  Prc.  '7 

1  60  .40  Feb.  1/54  Dec.  1.5 

.20  05  Jan  2  .54  Dec.  1.5 

.20  1.5  extra  Jan.  2/54  Dec  1.5 


Giant  Mascot 
Reports  Gains 


•arie  'v.th 


1  50  .37',  Doc  31  Dec.  15 

,50  .2-5  Dec.  .31  Dec.  1.5 

.60  '  ::  S.  Ian  1/.54  Dec.  t 

60  '.5  Jan.  22/54  Dec.  31 

ion  25  .lan.  2.5/54  Ian.  8 

4  73  I  19  Jan  1/34  Dec.  II 

1  20  30  .Ian  I/,54  Dec  1 

300  1.25  Jan  1/54  Dec.  I 

20  .105  Jan  15/54  Dec.  24 

7.5  Jan  4/, 54  '".'c  15 

,20  10  Jan  5/54  Dec  15 

S's'Ck  Ja.-,.  14  Dec  :  0 

ion  25  Feb.  15/54  Tan.  18 

5  00  1  2.5  Feb  1/.54  Tan  4 

.20  Jan  13/54  Nnv.  15 

1  no  595  .lan  2  Bee  29 

inn  ''5  extra  Tan  2  Dec  29 

4  00  1  00  Dec  31  Dec  10 

2  00  .50  Jan  .30/54  ajn.  8 

.60  15  Dec  .31  Dec  21 

60  10  extra  Bee  .31  Dec  21 

2.50  .62',  Dec.  .31  Dec  1 

1.20  .30  Dec  .31  Dec.  I 

1  60  40  Jan.  11/51  Dec.  1 

2  00  .50  Dec  31  Dec.  15 

20  0.5  .Ian  2/54  Dec  1.5 

160  ,40  Feb  I/.54  Jan.  1.5 

2  00  .50  .Mar.  1/54  Feb.  1 

LOO  .2.5  Jan  1  Dec.  10 

80  20  Jan.  I  Dec  10 

5.80  I  2.5  Fen,  la  ,54  F-h.  5'.5t 

20  .Ian.  2/54  Dec,  15 

too  ,25  .Ian.2/.5t  Dec.  It 

24  06  Dec  29  Dec.  I 

5  00  2.50  3  Feb  I  tan.  15 

50  12',  .Ian.  2/.54  Dec.  1 

1..50  .75  3  Jan  1/54  Dec.  8 

0.5  .Ian,  1.5/54  Dec  1.5 

80  20  .lan  15/.54  Dec,  1.5 

1,69  )9  Jan  15/.54  Bee  15 

6  09  1,59  Jan  4 '.54  Dec  15 


W.  Can.  Breweries 
Earnings  Expand 


2iS*  I^awrcncr  Corn . 

Sa;?uenay  Pnw.  Pr . 

j  Pnwf  r  Pr  .... 

Shawinican  C . 

2'V  (Shawmigan  C 
1.9*  Sherwm  Williams  pf 
"■’*  She:  v\  n  Whhams  c 
10*  n  William?  C* 

pc'ii  Sicks  Breweries  C  A-  VT 
•j"  Sick?  Breweries  C  &  VT 
S'i::rna  .Mine-  C 

20*  Howard  Smith  C  . 

LV  Howard  Smith  Pr . 

hi  Standard  Paving  C . 

^hawinuan  Pr . 

5hawinigan  Pr . 

.  Siivcrwood  Daire.s  A  .... 

if'  Silverwond  Dairy  R . 

50  South.  C'an.  Power  C . 

20  South  Can.  Power  Pr . 

‘0*  i.Southam  Co.  i'  . . 

^0  Kadin  A  . 

'•5*  Slcfiman  Bro**.  (.’  . 

*0*  S'cel  of  f'anada  C’  . 

50*  «:toc!  of  Can.'ida  C . 

S’crling  Trust  (‘ . 

.Stciling  Tru.-t  C . 

r,-.  Hup^ .  V-  I  Pft’'  C  . .  . 

pfk*  ’^iioc'-trst  noir  Pr . 

Sun  r.ifc  C . 

Sun  Life  (V  . 

Swit.«on  Indus,  f* . 

2-  •  Sylvan itr  Gold  C  . 

G.  Tamhivn  I,td.  C  . 

|G  Tamhivn  Ltd  C  . 

20*  Ig.  Tamhivn  Ltd  Pr. 

Taylor.  Pear,  ^  Car  C  . 
’f'*  Taylor.  Pear,  A  Car  C  . 

■  jTeck  Huehe*;  Gold  C 
Thrift  Stores  C 

iTip  Top  Tailor?  C . 

Toronto  Gen.  TriJ«t  C.  . 
Toronto  Iron  A  A  C 
Toronto  Iron  A  A  C  . 
Toronto  Moiigase  C 
Toronto  Mortgage  C 
Trader.^  Finance  AAR 
(Traders  F'lnance  .N  A  R  . 
.Trader.-!  Finance  Pi 
'Twin  fhtv  Rapid  Tian.? 
Twin  City  Rapid  Tran.^  1 

jcnion  Acceptance  Pr.  . 

I  Cniteri  (‘orp.  B . 

i  United  Fuel  A  . 

j  t^nion  Gas  C  . 

'  United  Steel  C . 

i  Upper  t.'anada  .Mines  C 

Vlau  l.td  ('  . 

iV'iau  Lid.  C' . 

W.  Kootenay  Pouer  Pr. 
Wabasso  Colton  C 
i  Hirani  Walker  C 
rack  Watson  C. 
i Western  Grocers  C.  ... 
iWe.stern  Grocers  A.  ... 
i Western  Grocers  Pr.  .... 

j  Gef).  Weston  C  . 

;WiNil  Ltd  r 

AVinnipec  Flee.  Pr . 

Pj  lAlCx  Wood  C 
g  Wncht  Hargreaves  C.  . 


'•H  2.5  "ec.  .'ll 

4  :.■>  l.Ofi  Jan.  1/34  Dec.  H 

4,2>  1^5  April  :  Mar.  .5 

1  20  2.5  extra  Dec  30  Dec.  .T 

1  20  .?0  Feh  23/54  •  Tisn.  1.5 

7  00  1.73  Jan.  2  Dec.  10 

1  f.'O  .'.3  r  PP  I  -54  .tan  8 

*  25  ext,  F  eh  1/34  .rpn  8 

1  20  .30  Dec.  31  Nnv  30 

1.20  .20  extra  Dec  31  No\-  30 

20  Jan.  27/34  Dec  28 

1  00  .23  Jan.  23/34  Dec  31 

2.00  .30  Jan.  23/34  Dec  31 

,1.00  -SO  ext.  Jan.  J.5/34  Dec.  IR 

2  00  .30  Jan.  2/34  Dec.  2 

2  23  .30' 4  J«^n.  2/54  Dec.  2 

.60  .13  Jan  4/34  Nov.  30 

.40  .10  Jan,  4/34  Nov.  .30 

,43  Feb  13/34  Jan.  20 

6  00  1.30  Jan.  15/.i4  Dec.  IR 

40  Dec  28  Dec.  14 

.40  .:o  .lan,R/34  Dec.  18 

.80  .20  Jan,  2/34  Dec.  13 

.80  ...'3  Feh.  1  Jan.  7 

''0  extra  F‘>h.  1  .^an.  T 

1.20  .30  Jan.  2/34  Dec.  18 

1  20  .20  extra  Jan.  2/34  Dec.  18 

r'o  ■  .int  3  4  i-  .  :: 


Dom.  Glass  Acquires  '’"mh  ■'f  8- 

T  -I  ••  r-  o-rnedy  rui' 

Toronto  ouildinq  Site  mFi?? — thi? 

Dominmn  Gla,:.-  Cn  Li'i  L  -J  '-"^I  I*  — ''nl 

Belnsp.  pr6,:ir>r,)  'n'r;  m.FFtir.g  hat  ag);";r>atrri  ' 
scquirFd  a  ?it<=  in  Toronto  fnr  con-  or'’d  da*r 

strucDor.  early  m  the  ,Npw  Year,  of  F:n.cp  ‘hP  ? 
a  new  huiidir.g  fo  pi'ov;r>  a/idi-  r  'ary  of  19.' 
tional  warcho’,:-;/-  .:pacc  and  po5?ibly  ha'.'p  'peon  •" 
inorp  officp  ?pacp  Tho  sito  r  was  "o-eryp?  aro 
pointed  ouL  is  also  suitable  for  a  -fOrtOnO  ;or..s 
manufacturi’'.g  plant  .-ihoulri  such  Milling  of 
a  unit  hr  war.-an’rd  by  increasing  ^rom  t.ne  rP'.‘. 
co.sts  of  distribution  and  voium.e  of  on  average^: 
business,  hr  added.  lead  and  l..-)2 

Adanlihility  for  nian'ifacturing  improvement 
was  also  pos'/es.-'en,  be  noted,  bv  the  mured  or.  Nc 
property  in  B-i.'n.aby,  R.C.,  on  ^^7.  Hnl  ' 

which  it  is  plimni  ri  to  start  early  1^)6*  pe-  'or 
erection  (if  a  w;-. 'r'noiise  and  (iffice  ’  ^  pre-ert 
building,  a-  ao’-rnincr'l  in  the  1.'-'  m 

ercent  anr’,,-,l  iinrt.  Tha*  .rpc.rt  ''we-  .eve  .- 

pl.sn  referred  '(•  an  increase  in  ^"-le  of  '"o 

warehouse  .--oaer  a'  Montreal.  .'-  ope  o,  tn'"’ 


The  Steel  Company 
OF  C.ANAnA.  I, I  MIXED 
DIVIDEND  No.  170 


Notu'eis  h^r^br  Riven  dividend  No.  1  7^ 
twenty-tiA  e  rent*  (2.3c>  per  share  for  the  duarf 
endiMK  P^'fmber  3  !  an<  an  extra  di!»ti 

hntion  of  1  hirf  A  rent*  per«hare  ha  vebe» 
declared  upon  the  Shares  of  the  Compan 
both  n»vahle  Monday,  l-'ebntarv  1,  ldS4. 
*barcho!der«  of  record  at  the  clo«e  of  htiatne 
ThMr«;fla5.  ifiniiarv  7,  10,S4. 

Ry  f>rder  of  the  Brtard. 

H.  S.  AI.I*:\AM>KR. 

Secret ar 


Faiuillon,  C'aiiaiU,  U^'cmbei  14.  I9.S.V 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 


.•’,.09  .7.)  Jan.  I/.54 

.3  99  .(idr.xita  .I-n,  1/51 
.;6  .9.1  Dec.  .31 

.98  .O  'S  .Ian.  2/54 

199  .7.5  Jan.  7. '54 

199  .6.5p.\tra  .Ian  2/54 

2.90  ,.50  Jan.  2/54 

.40  20S  Jan.  2/54 

.to  .10  extra  .Ian,  2/54 

1,5  05  Feb  I 

1  40  .35  Jan. 2/54 

,60  1.5  Jan.  2/54 

1,40  ,35  .Ian.  2/54 

.80  .20  .Ian  1 '.54 

80  .20  ext.  .Ian.1''.5t 

5  00  1.25  Ian  2/54 

5  00  .25  ext  Jan.  2/54 

60  Jan  2/54 

100  l.nOA.  .Ian.2/.54 

4  50  1.12',  Jan.2''.54 

.40  ,?aiv  4 

Pr.  2. .50  .  62',  Jan.  4 

...  ,60  .15  ,Ian  15/51 

40  .20  extra  P'eb  26 

3  00  .7.5  .lan  2/.54 

.:t.5  Feb.  I 

. ..  too  .75  Dec.  .31 

(1  Dec  20 

2.00  ..50  Jan.  2/54 

2,00  I.no  extra  Jan.  2/54 

-.  7  00  1  75  Dec  ,31 

I.oo  20  .Ian,  2/54 

3  90  ,7.5  Jan.  15 

.80  .29  .tan.  2/54 

1  99  Jan  1.5/54 

...  2  99  ,.50  Jan.  I.5/.54 

...  140  .3.5  Jan.  15/54 

...  inn  .25  Jan.  1/54 

...  120  30  Jan. 4/51 

.  .  son  2  ’OS,  Dec.  .31 

...  .60  15  .Ian.  15 

. 12  .0.3  Jan.  2 


DIVIDEND  NOTICE 


Distillcrs-Scogroms 
Earnings  Up  Slightly 

Distiller:  C'erp  -Seagrarns  i^tr;  re- 
pnrt.s  for  .3  months  ended  Octobe  ■ 
.^Ist  ]9.'53.  first  quarter  of  com.pany'.= 
fiscal  year  profit  of  .so.',  49.5  qn2, 
after  all  operating  charges,  but  be¬ 
fore  taxes.  This  eompares  with 
$26.292,1.36  in  roriespr.nding  period 
of  19.62,  Income  and  excecc  profit 
taxes  were  lower  at  SI  7.. .599,(190 
against  J14.3.5fl.9flO, 

Net  earnin,gs  after  laxr-  •.■.ere 
aomov\hat  higher  at  S’ 1 .99.5,fin.{ 
equal  to  .SI. 37  a  :-haie,  as  com, pared 
with  $1  1.942.136.  .r,r  $1.36  a  share  rn 
fii'St  quarter  of  last  year. 


Not  ire  i.s  hereh.v  given  that 
regular  quarterly  dividend  < 
twerty-five  cents  (2.5r)  per  shai 
on  the  outstanding  Ordinary  shar' 
withput  nominal  or  par  value  • 
the  capital  stock  of  this  C'orpor 


North  American  Life  Appointments 


I  BY  ORDER  OF  THE  BO.ARD. 

I  G.  C.  BRO.ADBENT, 

.  .Secretary  and  Treasure 

jMONTRE.AL,  P.Q. 

IJecembci'  16,  ]9,)3 

DOMINION  BRIDGE  ' 
COMPANY,  LIMITED  ! 

DIVIDEND  NOTICE 

A  dividend  nf  FORTY  CEN'I 
ilOci  per  Share  on  the  Ontslandii 
No  Par  Value  Shares  of  this  Cor 
pany  has  bee.n  declared  for  tl 
quarter  ending  31sl  .lanuary,  19.' 
also  an  extra  distribution  of  ON 
DOLLAR  AND  FIFTY  CEN'I 
($1 .50)  per  Share,  both  pa.yab 
2.5th  Fehniary,  19.54,  to  Sharehnide 
of  record  at  the  close  of  husine 
on  the  29th  .January.  19.54, 

BY  ORDER  OF  THE  BOARD. 

Wm  BAXTER. 

Secretary -Treasure 

Montreal.  Que,, 

22nd  December,  1953. 


Lobott  Considering 
Montreal  Brewery 

London.  Ont  — Sharchnidri's  of 
John  Laba't.  Ltd.,  were  told  at 
annual  meeting  here  this  week  that 
directors  '.v;ll  consider  during  the 
coming  year  plans  for  the  e.stabli.'h- 
ment  of  a  new  bre'.very  in  the 
Montreal  area.  -Xnnouncemer.t  was 
made  .some  lime  ago  that  company 
had  acquired  a  29-acre  site  for  the 
pro.ieeted  plan'  in  Ville  I.aSal'e, 

Nearly  a  1  the  shares  nf  Shea'.= 
Winnipeg  Brewery  Ltd  Hugh  La¬ 
batt,  president,  inferr  ed  the  meet¬ 
ing  have  been  depn-iited  for  sale 
to  Labatt.  He  staled  that  92  per 
cent  of  class  .-\  .'hare'  and  97ij  pe'- 
cent  of  'he  B  s-.arc?  ha\'e  been 
rieposiieci 


.94  Jan.  16/.54  Dec.  16 

.89  29  Feb  1/54  Ian  2 

89  inpxt.  Feb  1/54  Ian.  2 
1  59  371,  Feb.  I/.54  Ian  2 

12.6  ,311,  p-ph  1/.54  Jan  2 


5’ellowknife  Bear  C. 

Zellers  bid.  C . 

Zellers  t.fd.  C  ,.  .. 

Zellers  l.td.  Pr . 

Zellers  Ltd  Pr . 


E.  H.  HANLEY 


E.  D.  GIBB  D.  T.  WEIR 

f’oun.sri  and  Secretary  and  Mr  W.  J  Rurgar,  Comptroller,  berome 
the  Company's  senior  Departmental  Officers  and  in  them  will  be 
centred  increased  responsibility  for  the  operation  of  their  several 
departments. 


A.  S.  BCRTON 


Note  Pnlc-.s  otherwise  indica'ed.  dividends  are  on  a  quarterly  ba--is 
S,A4--Semi-annusllv.  ml  —Interim  arr. — Arrears.  US— U.S.  funds.  * — pay¬ 
ments  in  1951  1  — Including  extras. 


The  pnancial  Tfmes 


Approve  Incorporation  Change 
In  Stock  Exchange  By-Laws  ‘ 

Members  of  the  Toronto,  Mont-  and  American  Stock  Exchanges  for 
real  and  Canadian  Stock  Ex-  months  now,  very  few  mem- 

changes,  at  special  meetings  held  advantage 

.  ■  ,  ,  ,  of  the  fact, 

during  the  past  week,  approved  un¬ 
animously  a  proposed  change  in  the  d  ^  ^  I 

.xcftante  bylaw,  which  w«„id|Brown  Co.  Soles 

permit  incorporation  by  member  I  Up,  Profits  Same  ; 

firms.  Action  by  the  Canadian  ex- 1  -  ' 

changes  followed  a  similar  move  I  Boston.  —  Brown  Co.’s  sales  for 


animously  a  proposed  change  in  the  d  ^  ^  I 

.xchante  bylaw,  which  w«„ld|BrOWn  Co.  SoleS 
permit  incorporation  by  member  I  Up,  Profits  Same  ; 

firms.  Action  by  the  Canadian  ex- 1  -  ' 

changes  followed  a  similar  move]  Boston.  —  Brown  Co.’s  sales  for 
made  last  spring  by  the  New  York  ended  Nov.  30,  1953,  were^ 

and  American  Stock  Exchanges.  I  somewhat  above  the  previous  year’s 
The  new  policy  is  effective  im- ;  than  in  the  banner  year  of 

mediately,  with  the  proviso  that|^^'^^’  Laurence  F.  Whittemorc, 
plans  for  incorporation  of  member  j 

firms,  or  for  members  to  become!  .Whittemore  was  confident 

’  19.i4  will  be  a  better  .year  for  earn- 

shareholders  in  incorporated  firms,  ings  than  19,53  when  profits  did  not 
are  subject  to  appro\’al  by  the  man-  improve  substantially  over  1952  in 

aging  committees  of  the  different '  V’® 

J*  iccpiipmenf. 

exc  anges.  :  pf,f|cd  Nov.  30.  1952 

The  amendments  to  the  by-laws  |  Brown  Co.  had  net  sales  of  $65,- 
of  the  Montreal  Stock  Exchange  ]  058. ■183  and  net  profit  of  $4,396,967. 


and  the  constitution  of  the  Cana-' 


He  said;  “It  has  taken  millions 


,.  ,  w-  ,  .....  of  dollars  to  do  the  plant  rchabili- 

dian  Stock  Exchange  .stipulate  that  carried  out  to  date  at  Berlin, 

all  directors  of  incorporated  mem-jN.H.,  and  millions  more  must  be 
ber  firms  must  hold  voting  stock.  |  o^’Pended  to  meet  the  competition 
.  .  ,  .  .  ,  ,  ,  of  the  future, 

and  at  least  one  must  be  a  member  I  . . . 

...  .  c-  .  i  In  19.)4,  he  declared.  Brown 

of  the  exchange.  Sub.iect  to  anyi^o,  must  have  more  efficient  pro¬ 
exceptions  allowed  by  the  admin-  duction  and  higher  quality  pro- 
istrative  bodies  of  the  exchanges, . 

every  shareholder  of  the  incorpor-  ■  cw  •  r  • 
ated  firms  must  be  the  beneficial  ^tock  Exchange  | 

,  .  ,  ,  ,  ,  ,  , Occupies  Own  Building 

owner  of  shares  held  and  be  an'  Calgary  -  The  Calgary  Stock 
officer  or  employee  of  the  com- :  Exchange  officially  opened  for  busi- ; 
pany,  or  an  affiliated  firm,  and  .^ni'inc  P^st  weeks  in  the  first 
,  j  1.  ■  .building  the  Exchange  has  owned 

actively  engaged  in  the  business,  l^mce  it  was  cstabli.shed  40  years  j 
The  incorporated  firm  must  be  ago  The  building,  at  7th  avenue' 
engaged  primarily  in  business  as  a  .street  west,  was  purchased 

.  ,  M  for  $200,000  and  remodelled  to  prov-, 

broker  or  dealer  in  .securities.  No,,r,p  exchange  facilities  at  an  ad-* 
partner  or  director  may  be  assn-  ditional  cost  of  $75,000. 

ciated  with  more  than  one  firm  or  . .  "7 .  -TL  i 

.  ,  ,  .MORE  LABATT  SH.ARES 

with  a  partnership  and  a  firm  at,  Announcement  is  made  by  John 
the  same  time,  and  no  shareholder ,  Labatt's  Ltd.  that  an  additional 
may  hold  stock  in  more  than  one  •57.549’2  common  shares  have  been 
u  .■  T  .  .  issued  on  exchanges  for  class  A' 

member  corporation.  Incorporated  g^d  class  ’B’  shares  of  Shea’s  Win- 
firms  arc  to  be  subject  to  the  .same  nipeg  Brewery  Ltd.  under  recent 
rules  applying  to  exchange  mem-i®*^^^i  Ifi  shareholders  of  latter  com-. 

bers  and  partnership  firms.  '  oTon^  L134.169',2  corn- 

'  '  mon  shares  of  John  Labatt  are  out- 

Under  the  new  policy,  banks,  in-  standing. 
ve.stment  trusts,  insurance  compan- '  - - - 

ies,  and  securities  corporations  with  '  TnT  POSITION 

,  Toronto.— Semi-monthly  report  of 

pubhcly-held  stock  would  not  be  short  positions  of  the  Toronto  Ex- 1 
eligible.  i  change  as  of  December  15  shows 

Question  of  taxation  is  the  mo-  ?'’®  /hort  po-^itions,  elimj 

^  ^  ..  ,  ,  mating  odd  lots  at  678,375  shares  of 

live  behind  the  action  of  the  ex  im  issues  compared  with  636.670; 

changes.  While  considerable  inter-  shares  of  178  issues  on  November  30. 
est  has  been  .shown  by  some  mem- ;  ta.\“oFFEF  EXTENDED  ! 
ber  firms  of  the  different  exchanges  Dominion  Tar  and  Chemical  Co  ' 
in  the  question  of  incorporation.  Ltd.  has  advised  the  Montreal 
there  are  indications  that  an.vthing  Exchange  that  it  has  further 

u  .  ,  .  ■  extended  its  offer  to  shareholders 

approaching  a  concrete  rush  to  in-  x^e  Cooksville  Co.  Ltd.  to  Jan, 
corporate  is  unlikely.  There  arc  22.  19.54. 

problems  that  call  for  solution  and  ' -  i 

questions  which  require  careful  I  nommion 'Fn-e^’fnlura^^cJ^Com- i 
consideration  before  incorporation  pany  has  declared  an  extra  divi-! 
may  be  decided  upon.  It  is  not  nf  $1  a  share  on  its  stock  in  | 

_  .u.„ _ :  addition  to  the  usual  semi-annual, 

Without  .  ignificance,  in  this  con-;  similar  to  the  19.53! 

nection  that,  although  permission '  pa,yments.  The  regular  and  extra  i 
for  incorporation  has  been  embod- '  "  made  on  Jan-| 

tu.,  u,.  1.,..-  f  .u  ,  "ary  2nd  to  shareholders  of  record 

ied  in  the  by-laws  of  the  New  \ork  December  28th.  i 


THE  TREND  of  m 
STOCK  MARKET 

- By  Analyst  \ 

The  year-end  rally  has  not  yet  materialised  and  the  big  boom 
in  mining  slocks  which  some  people  have  promised  themselves  for  . 
the  days  before  Christmas  has  also  been  loft  in  abeyance. 

This  was,  as  has  been  said  before,  much  as  could  be  expected 
for  there  has  been  neither  the  dorrfestic  nor  the  foreign  news  to 
back  up  any  sort  of  real  advance. 

Industrial  markets  in  fact  have  been  weaker  rather  than  , 
.stronger  in  the  past  few  days  but  it  should  be  mentioned  here  that  i 
this  has  been  due  not  so  much  to  a  great  urge  to  sell  stocks  as  it  g 
has  been  due  to  the  absence  of  buying  interest.  i 

The  only  stock  in  which  there  has  been  a  major  sell-off  has  E 
been  Brazilian  Traction  which  is  down  to  a  new'  low.  The  immediate  * 
reason  has  been  the  threat  of  nationlisation  which  the  president  of  p 
Brazil  has  thrown  at  the  companies  in  the  power  field  in  hLs  country.  |P 
But  careful  readers  of  The  Financial  Times  over  the  past  few 
weeks  need  not  have  been  surprised:  the  conditions  underlying  the  |c 
Brazilian  crisis  have  been  amply  discussed  here  and  certain  rather  jA 
stark  conclusions  could  have  been  reached  from  the  recent  articles 
on  the  sub.iect,  Brazilian  Traction  will  probably  remain  a  hot  i  - 
item  with  investors  for  some  time  to  come.  jC 


New  C.S.E.  Monager 


New  IVlunM  Bond  Issues: 


,,,  BONDS  and  NEW 

TOWN  OF  VICTORIAVILLE 

’Wood,  Gundy  &  Co.,  Ltd,  were  fCCfTI?  H/I  A  D 1^  17 C 

the  successful  tenderers  for  an  issue  |V|/Vm\  IVCi  1  |J 

of  $225,000  fourteen-year,  3-4  per 
cent  serial  debentures  of  the  town 

of  ’Victoriaville,  Quebec.  At  a  price  have  been  expected  at  settlement  with  holders  of  state, 

of  93.63  for  $140,000  of  3's  of  1954-63 '{his  time,  the  bond  markets  w’crc  municipal  and  corporate  dollar 
land  $85,000  of  4’s  of  1964-67,  costlq^jj^j  There  was  a  levelling  of  bonds  now  in  default.  Although 
I  of  borrowing  to  the  municipality  is  prices  jp  the  Canadas  list  and  any  results  of  the  recent  ’Vienna  con- 
14.5001  per  cent.  Nine  other  ‘correction’  that  ordinar- 1  fercncc  have  not  been  officially 

I  were  submitted  for  the  loan,  and  ^ight  have  been  expected  at :  announced,  it  is  known  that  Aus- 
i  bidding  was  keen.  ^ji^  pot  materialize,  j  tria  agreed  to  pay  current  interest 

I  riTY  OF  ’VALLEYFIELD  Hence,  observers  feel  that  once  the  |  at  7’  per  cent  of  the  contract  rate, 
A  syndicate  comprising  Wood.^^l'^ay  season  is  out  of  the  waylbut  in  no  case  above  Sy*  percent 
!  Gundy  &  Co.,  Ltd.  and  A.  E.  Amesl^'^at  the  trend  to  higher  prices  and  annually.  This  is  the  same  as  Ger- 
:&  Co„  Ltd.  was  awarded  an  issue  1°'^®''  y‘®lds  will  continue.  |  many’s  plan. 

of  $139, .500  twenty-year,  3-4  per  One  reason  for  this  viewpoint  is 'j - 

jcent  serial  debentures  of  the  cityithe  fact  that  supplies  of  bonds  in  ConadlOn  Dollor 

of  Salaberry  de  Valleyfield,  Que-|  dealers’  hands  is  small,  and  there;  Ouofflfion* 


many’s  plan. 


Canadion  Dollar 
Quotations 


MARKET  AVERAGES 

AND  VOLUME 

MO.MKEAL  STOCK 

EXCHANGE 

Util. 

Ind  Comb. 

Bks. 

Papers 

Vuliime 

Decf*mbf*r  1.5  ... 

93  0 

18.8  2 

1,5.8  1 

.85  .54 

761.71 

57,933 

December  16  ... 

9.3,0 

184  2 

153  8 

.85.48 

766. .33 

49.912 

December  17  ... 

.  93  4 

184.7 

lv34.2 

.35  3,3 

768.24 

44,067 

December  18  . . 

93.7 

184  5 

1.54,2 

.8.5.,5.8 

769  05 

.32.969 

December  21 

.  9.8  4 

184.8 

153  9 

.85.61 

768.97 

40.072 

December  22  . 

92  5 

188.6 

1.33,2 

.85  .58 

769  40 

.5,5,219 

Change  for  ■week 

.  — .3 

4 

-  1 

+  .04 

-7  69 

—2.219 

195,8  High  . 

96  6 

212  5 

17.8  0 

36.28 

782  46 

195.8  Low  . 

91  1 

174.6 

147.2 

32  18 

650  53 

TOKONXO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

Derember  1.5  ... 

.  .810  1.8 

66.46 

139  75 

83.84 

1.694.000 

December  16  .  . 

.  .812  52 

66  51 

140.03 

86  48 

1,728.000 

December  1“  . 

.  .813.6.8 

66.23 

140.22 

86  10 

1,559,000 

Dec^rnber  IR  . 

.  31.8  70 

66  67 

140  14 

85  36 

1,348.000 

December  21 

.  .812  80 

66. 33 

139  42 

83  31 

1.363.000 

December  22 

,  312  04 

66  28 

1,89  14 

84  52 

1.676.000 

Change  for  week 

.  -191 

-  18 

—  61 

—  1  32 

^18.000 

1953  High 

.  326.81 

87.01 

185.69 

128.51 

1953  Low  . 

.  298.79 

66.26 

133  44 

84.22 

NEW  YORK  STOCK 

E.XCHANGE  (Dow 

Jones) 

INDUSTIllALs 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

December  15  . . . . 

.  280  27 

277.49 

279..52 

.96  04 

95,1.8 

93  73 

December  16  ... 

.  283.88 

279.36 

282  87 

97  15 

95  98 

96  93 

December  17  . . . . 

.  284.55 

28 1. ,57 

282  67 

97,75 

96  70 

96  97 

December  18  . .  . 

.  284.85 

281  71 

28.8.54 

97  32 

96.61 

97.02 

December  21  . .  . . 

.  284 ,69 

282  .88 

282.99 

97  18 

96  25 

96.38 

December  22 

.  282.8.1 

278  93 

279.99 

96  12 

94  82 

94.97 

Change  for  week 

.  -1-2.38 

1  46 

'  .47 

:  .08 

—.31 

—  .76 

195.8  High  . 

.  293.79 

112.21 

1953  Low  . 

.  25549 

90  56 

utilities 

High 

Low 

close 

Tot.  Volume  l.ondon  S.K 

December  1.5  .... 

3280 

.52  46 

32.62 

1,450.000 

127.6 

December  16  .... 

.  32  76 

52  .87 

32  61 

1.880,000 

128  0 

D<^c€mber  17  .... 

.  .32.6,3 

.52  44 

.52.57 

1 .600,000 

128  3 

D<?cembor  18  . . . . 

52  68 

.32  40 

32.38 

1,550.000 

123  4 

December  21  .  . . 

.52.79 

.52  47 

.52  70 

1.690,000 

128.8 

December  22  . 

32  60 

52  19 

.52 .3 1 

1.720.000 

129  1 

Change  for  week 

.  •—  20 

—  .27 

—  .31 

+  270  000 

19,5,8  High  . 

.33.88 

195.8  Low  . 

47.88 

. . . 

In  New  York  too  the  decline  in  prices  was  not  accompanied  by 
substantial  volume,  and  in  fact  it  was  in  the  nature  of  profit  taking, 
of  which  heaven  knows,  there  has  not  been  much  in  the  past 
couple  of  years.  The  stocks  which  sold  most  readily  have  been  the 
ones  that  took  the  best  gains  in  recent  trading  sessions.  General 
Electric  and  Dupont  among  others. 

Mining  stocks  in  Canada  have  been  rather  quiet.  The  very 
slight  firming  in  copper  prices  has  been  a  welcome  sign  that  no 
immediate  oversupply  is  expected,  in  spite  of  the  entry  of  600,000 
tons  of  copper  from  Chile  into  the  international  markets. 

The  real  base  metal  interest  for  the  near  term  is  of  course  tied 
in  with  lead  and  zinc.  Any  rally  in  these  two,  particularly  in  the 
latter  could  make  a  wonderful  difference  to  mining  markets,  since 
it  might  lead  to  the  reopening  of  a  number  of  production  circuits 
which  are  now  operating  at  short  time,  or  not  at  all. 

The  old  theory  that  the  price  of  lead  plus  that  of  zinc  should 
equal  that  of  copper  is  being  revived  again  in  some  metal  trading 
circles  and  it  leads  to  a  number  of  interesting  conclusions. 

Lead  and  zinc  together  make  up  23' 2  cents;  copper  is  30  cents. 
Should  copper  come  down  to  23'2  cents  or  should  the  combined 
lead  and  zinc  price  rise  to  .30  cents? 

The  fact  that  long  term  buyers  of  metal  futures  are  betting 
on  zinc  while  copper  remains  strong  indicates  that  a  rise  in  the 
combined  prices  is  expected  rather  than  a  fall  in  that  of  copper. 

There  is  nothing  to  back  up  these  conclusions  except  the 
history  of  metal  trading.  How  strong  the  supposition  is  is  beside  the 
point.  When  there  is  nothing  else  to  back  up  an  expectation, 
historical  comparisons  as  a  rule  have  not  been  found  wanting. 

The  oil  share  market  found  no  particular  reason  to  be  strong 
this  week  and  therefore  quotations  held,  or  slipped  off  in  a  number 
of  particular  cases.  There  is  a  very  gradual  improvement  in  the 
outlook  for  oil  sales  on  the  west  coast  and  the  tanker  situation 
which  has  proven  to  be  such  a  disturbing  factor  does  not  appear 
to  have  worsened.  In  fact  some  improvements  in  the  competitive 
situation  of  Canadian  crude  oil  are  now  becoming  vi.'iblc. 

If  there  is  a  real  oil  share  market  in  1954  it  will  have  to  show 
its  first  important  moves  early  in  the  year.  By  that  time  the  new 
fields,  the  marketing  picture  and  particularly  the  financial  situation 
of  many  companies  will  become  more  clear  tor  the  average  man. 

The  earnings  and  dividend  outlok  for  19.54  will  be  given  some 
particular  attention  during  the  next  three  months.  The  effects  of 
various  economic  policies,  e.^^pccially  in  the  United  States,  as  shortly 
to  be  announced  by  the  White  House  will  be  the  chief  measuring 
sticks  on  which  the  Americans — and  by  implication  the  Canadians — 
can  make  plans. 

But  It  is  needless  to  say  that  the  foreign  situation  will  con¬ 
tinue  to  cast  shadows  and  since  nobody  really  expects  a  clarifica¬ 
tion,  or  much  of  an  improvement  in  that  respect,  it  should  not  be 
hoped  that  foreign  developments  will  become  a  power  among  the 
bullish  forces  effective  during  the  coming  year.  The  contrary, 
rather,  must  be  expected  to  be  true. 

Since  just  about  every  investor  is  also  a  speculator  who  likes 
to  take  a  raw  gamble  from  time  to  time,  we  would  close  this  last 
“Analysis’’  of  the  stock  markets  for  1953  with  one  particular 
warning,  knowing  full  well  that  we  will  step  on  a  number  of 
toes.  This  applies  particulars^  to  our  .American  friends  who  are  so 
much  le.ss  familiar  with  the  speculative  situations  in  Canada. 

Don’t  buy  stocks  because  some  stranger  calls  you  on  the 
telephone,  or  writes  you  a  nice  letter,  promising  a  quick  profit. 
When  you  get  a  bulletin  from  somebody  you  have  never  heard  of 
and  of  whose  qualifications  as  an  expert  you  know  nothing,  check 
carefully  into  his  recommendation  before  you  part  with  your  money. 

Ask  somebody  who  kno'ws,  or  ought  to  know,  before, you  fall 
for  any  gag. 

Until  1954  then,  with  heartiest  wishes  for  a  really  good 

Christmas  Season.  THE  ANALYST. 


PAUL  F.  MCDONALD  whose  ap-l^'®'^.  at  a  price  of  93.11  for  $115,000ds  no  particular  pressure  on  prices.  ] _ ^  _ | 

ipointment  as  manager  of  the  Cana-jof  3’s  of  19.54-63  and  $24,000  of  4’s  Further,  no  new  issues  have  come  Nominal  Selling  Rates  as  at  Noon, 
jdian  Stock  Exchange  is  announced,  jof  19,54-73.  On  this  basis  net  cost  of  into  the  market  recently  and  al-  .Montreal.  Tuesday,  Dec.  22.  1953 

j  is  a  graduate  in  Arts  of  St.  Patrick  s  ^  municipality  is;though  there  probably  will  be  a  Supplied  by  Bank  of  Montreal. 

College,  and  a  graduate  in  law  of:  ^  ,  •  •  1  /e  .  . 

McGill  University  He  has  been  en- 14  485  p.c.  Six  other  tenders  were j  New  Brunswick  provincial  offering  Sosf' 

igaged  in  busine.ss  in  Montreal  for  I  submitted  for  the  issue,  and  bidding,  after  the  New  Year,  it  should  not  london,  per  pound  .$2  73’^ 

|several  years. _ keen.  !  be  large  enough  to  alter  the  basic  Block  Sterling. 

^  II*  *  !  - -  ! trend.  Amsterdam,  pci  tJorin . 2o7G 

woieman  joineries  i  wallaceburg  schools  a  .%  *  .v,-7 

^  ,  n  ■  ■  '  «  ^  *!••♦•  V  I  Calcutta,  per  rupee  . 20o7 

Dfirfil’S  Bond  InfprPCfr  !  J-  L.  Graham  &  Co.  Ltd.  and  ♦u-  coonitinno  Br.  West  Indies,  per  dollar  .57,32 

larerers  oona  inreresr  Bond  Corp.  Ltd.  have  pur-  The  tenders  for  the  $22,854,000  . 0,93,. 

Announcement  is  made  by  Cole-,  j  $160  000  town  of  Wallace-  City  of  Montreal  offering  have  been  Copenhagen,  per  krone . 14  3 

January  l.st  next  has  been  deferred.  The  nnrnnJ  "^^te  of  January  5.  A  P»’o-  nc . AMP. 


!  January  Ist  next  has  been  deferred, 
j  Reason  for  deferment,  officials 


in  twenty  instalments.  The  purpose 


Paris,  per  franc 


.....  financing  is  to  defray  the  visional  prospectus  was  filed  with  Stockholm,  ocr  krona  — 

coaf'bdquettinrS’mwill  depMe  A%lla°ceS'Dlsfr’ict^^^^^^^^  coupons  are  in  thyangc  llZc  '  2273 

company’s  treasury  to  a  point  xhe^  AiDenUires  maturing  1964-1973 ' 3  to  334  per  cent,  according  to  foRWARDS; 
where  interest  payment  at  this  time  gj-g  offered  to  yield  4-75  per  cent. '  the  serial  maturities.  While  the  an-  u.s.— nuvtng; 

would  •  imprudently  weaken  current,  -  ‘  nouncement  bv  the  City  suggested  <0  30  days-flat. 

position.’  .New  plant,  which  is'  riTY  OF  GALT  ,  nouncemeni  oy  me  v-iiy  sugacsicu  ^  „,-eioju,-n. 

under  construction,  is  necessary  to  ^  .  j  that  Canadian  dollar  bids  were  61-90  days  '4';  premium 

serve  new  reniiirpinenf c  of  nn  im  City  of  Galt,  Ontario  has  accepted  ,  .  ,  .  j  t  ■  orcniium  each  additional  30  day 

portant  custoXr  ^  a  tender  of  $101.40  from  a  group  of  being  solicited,  few  hcic  expect  to  pe„od  or  part  up  to  180  days. 

Deferred  interest  will  be  repaid  Toronto  investment  dealers  for  a  see  this  happen.  It  is  a  U.S.  pay  selling: 

in  5  equal  instalments  payable  $234,000  debenture  issue,  issue,  and  for  a  number  of  reasons  Up  to  .>0  days  "s'"!  premium. 

January  1st  10,55  to  1959.  Method  of  g„^‘'![^^rof‘fered''les"fhanl?oT  A  would  not  interest  the  institutional  I 

|ce^?"e"upons’'i‘i  of  ^reslnr.?  b^d^rs^lOl^  means  the  investment  buyers  of  short  terms  at  this  time. !  ^Prcm.um^  ^eacii  ^additional  39 

SarnuarL3ents'°''  ffo^fa^'laTu";  of  tht'dlfent"^^^^^  "  fto  b'ids  bv  i  «‘"'‘ng  -  Nomina,. 

iii.idimcnts.  V  _  I  probably  will  be  limited  to  bids  by  '  jp  nay-s  'ic-®ic  premium. 

Toolce  Rroc  '  ^OWN  OF  PERTH  !  U.S.  branches  of  Canadian  houses.  I  {V/Vec-l’oAeA  premium 

uOKe  DTOS.  /Vieering  ■  Deacon,  Findlav.  Coyne,  Ltd  . I  ❖  ❖  ❖  i:  1  day.s  1  9,/16c-l  13/16c  premium. 

Approves  Disfribufion  j  were  the  successful  bidders  for  a,  neral  tone  of  the  provin  1^4  dav* 

'  Shareholders  of  Tooke  Bros  t  t4  ' debenture,  issue  by  the  town  of  general  tone  01  uic  nu  -  ,  .  . 

jat  a  special  m'eeting  held  last  v-^ek  Perth.  Ont..  for  $378,000.  The  Tor-|Cial  list  was  firm,  with  higher  bids  ^  Bank^^,  Canada-Rate  for  Gold 

jstates  unanimous  approval  to  pro-  group's  bid  of  $103  d13  was  appearing  for  certain  discount,  avc-'-g  for  week  ending  Dec  19th- 

Ipnsals  providing  for  distribution  9f  the  highest  ever  received  by  Perth  Ontario  and  Ontario  Hy-  $34  000312 


Sydney,  per  pound  .  $2.19', 


one  $6-par  preferred  share,  $5  in  for  a  debenture  issue. 

5  per  cent  debentures  and  one  - T  . 

common  .chare  in  exchange  for  .  TOWN  OF  BR.4ri'.BRIDGE 
each  of  the  120.000  common'shares  The  town  of  Bracebridge.  Ont., 
oulsjanding.  '  has  awarded  an  issue  of  $45,010 

The  dislribution  which  changes  twenty-year.  5  per  cent  debentures, 

the  company’s  cap.tal  stru'ture,  is  due  1954-73.  to  J-  L.  Granam  &  Co. 

in  accordance  with  provisions'  of  Ltd.  The  debentures  were  offered 

section  9,5-.A  of  the  Income  Tax  Act  to  yield  4.625  per  cent.  Proceeds 


dros,  along  with  NB  discounts  weic 
in  feiir  demand  with  offerings  j 
scarce,  buyers  being  forced  to  bid 


distribution  which  changes  twcniy-year.  -o  per  cent  ncoeniuret.  nigin-i.  qhi„sday 

ipany’s  cap.tal  stru’ture  ’  is  due  1954-73.  to  J-  L  Granam  &  Co.  apparent  for  the  higher  coupon  Friday 
mdance  with  provisions  of  Ltd.  The  debentures  were  offered  provincials  such  as  NB  4'2S  69,  On-nSay 

9,o-.A  of  the  Income  Tax  .\ct.  to  yield  4.62.)  per  cent.  Piocced^  1 _ 

— _ _  will  be  used  to  finance  a  trunk  tario  4'4S  69,  and  Manitoba  4  4.'.., _ 


Noon  rates 
for  U  S. 
dollars — 
Montreal 
97  5/.".2 
,  .  97  3/16 

. .  97  1/16 

.  .  97  3/16 


Noon  rates 
for 

U.S.  dollars 
as  fixed  by 
Bk  of  Can. 
97  5.d?2 
97  3/16 
97  1/16 
97  3/16 


The  trend  in  corporations  was  to 


Smelters  Aciain  sewer  and  drain.  The  recent  Ontario  4e  68  moved: 

70^  FvfvM  L.AVAL  DES  R.4PIDES  higher  with  good  enquiries  being' 

!ruys  C.xrra  Town  of  Laval  des  Rapides,  received  by  dealers. 

I  Declared  by  directors  of  Conso-  Quebec,  has  awarded  to  Durocher.  1 

'lidated  Mining  and  Smelting  Co  of  Rodriguez  and  Co.  Ltd.  an  issue  of^  as  n-aders  were  ! 

Canada  ltd  rinrina  the  „ect  ,..eeL-  S359.000  twenty-year  4-4’2  p.c.  de-i  Municipal  issues,  as  tiadeis.  yvcie  , 

6  th  pa.t  week  ^ent^res  at  a  price  of  94.48  for  featureless,  except  for  enquiries  for: 

jwa.s  a  semi-annual  dividend  of  40  si.36.0n0  of  4’s  of  19,54-63  and  $223.-;(-jj  Montreals  j 

cents  a  share  on  stock  of  company  000  of  4'2’s  of  1964-73.  On  this  ba^isl  j  ‘  . 

Plus  an  extra  of  20  cents  a  sE  re  -®t  municipal-;  The  trend  m  corpora  10ns  was  to  ^ 

both  payable  January  15  to  share:  =’’'’37  per_cent.  ,some  exte^  .  similar  to  the  high 

holders  of  recor'd  December  18th. !  SEPT  ILES  SCHOOL  ^rade  list  bu  inacue  , 

;  Similar  distributions  were  made  on  \  School  commissioners  for  Sept|  Concurrent  with  the  drop  in  the  : 

I  lies.  Quebec,  has  awarded  to  a  syn-,  common,  Brazilian  Traction  4'2S 

;Juiy  ],)th  on  account  of  first  half  Hir-aft.  mmnrisins  T  E  Laflamme  j  j  o  ,  ■ 

^  .  J  ,  dicate  comprising  J.  i-an^amme,  g,,jj  5  ^^.g,.g  ^^^vn  2  points— this 

loppiations:  hence  latest  declaration  Ltee,  La  Corp.  de  Prets  de  Quebec,  .  a  a  .  1  , 

,  ,  ,  Di-pnier  Riipl  and  Cie  Inc  and  situation  is  discussed  in  detail  else- 

brings  total  payments  for  current  '-'iP"ier,  Kuei  ana  i^ie..  im..,  ana  ...  „  „ 

!  ,  5,00  '-u  Garneau.  Boulanger.  Ltee..  an  issue  where  m  this  issue.  Power  Corp., 

,  ,  *"  ^  $108,000  twenty-year  4-‘4'^  p.c.  ^  ^ere  up  3  points,  and  as  usua,'.  ' 

Last  year  company  paid  two  debentures  at  a  price  of  95.02  for  - 

semi-annual  dividends  of  40  cents  S88..500  of  4’s  of  19,54-58  and  $.39,500  Shawinigans  were  the  subject  of 

,  ^  ^  of  4'2’s  of  1959-73.  On  this  bass  net  enquiries  by  investors.  The  Power, 

shafp  ,h  Z  d  )  fZ  Corp.  change  was  routine,  moving 

jSnaie  in  July  and  an  extra  of  3o  5.305  p.c.  A  grant  of  570.000  ha?-  *  .  ® 

cents  a  share  in  January  makin'’  been  given  by  provincial  secretary  "i  relation  to  the  common,  since 

(total  distributions  on  account  of  "  ®®"''®''“^‘®  ^ssi'C 

!i952  of  $1.65  a  share.  D  ANVILLE  SCHOOL  ”  '’’‘’®  '®b>ch  has 

i - 5  hool  commissioners  for  Dan-  prevailed  for  many  weeks  m  the 

Klnvemkav  ,  ville.  Quebec,  have  awarded  to  industrial  group  continued  .Mias 

;  November  I  ncrease  Ipene  T.  Ledcrc.  Inc.  an  issue  of  R*  Hi,  s...=  61 


of  $1.65  a  share. 


'November  Increase 

kl  V  CU  4.  I  /  "I  Steel  ,5s  wore  firm,  BA.  Oil  4'2S  61 

N.Y.  Short'  Interest  'sen.oOO  twenty-year.  3-4'-  pc.  .'Crial  _ _  ,  ■  .  i 

New  York  Short  iotoroct  on  the  debentures  at  a  price  of  97.10  for  3.2S  62  moved  up  1  point  and 

New  York  Stock  E.xchange^amount-  ®®®P®®'''®'y  | 

ing  to  2,609,8.53  shares  on  December  f  2  .'  of  19o9-73.  On  this  ba.  i.  net  were  down  1  Buyers  were  noted 


stood  at  2.651.473  shares. 

These  totals  exclude  short  posi¬ 
tions  carried  in  the  accounts  of 
odd-lot  dealers.  As  of  the  December 
15  settlement  date,  the  total  short 
interest  in  odd-lot  dealers  account.s 
was  56,487  shares  against  65.006. 

The  number  of  issues  in  which  a 


38  I  '  Christmas  Season.  THE  ANALYST.  !  short  interest  was  reported  as  of  9"  ''’hich  bas;s  net  co.d  of  borrow- 

97'  _ _ _  'Deeemher  1.5  evehici,?;  n.^ri.tn.  '"S  I"  municipality  is  4.10.)  pel 

76! . . .  idealers  Shm  00^  Three  other  bids  were  sub- 

■  !  DELIST  DOM.  MALTING  British  Columbia  Power  Corpora-  a'-ain.s't  932  on  November  1.3  mitted  for  the  issue. 

I  Toronto-The  common  shares  of  Uon  Limited  stock  were  listed  Of ‘the  1,531  individual  stock  is-  s 

Dominion  Malting  Co.  Ud.  were  during  past  week.  These  shares  sues  listed  on  the  exchange  on  SCHOOLS 

K  removed  from  the  trading  list  of  were  issued  pursuant  to  a  recent  December  15  1953  there  vere  141  School  commissioners  for  Tres 

the  Toronto  Stock  Exchanp  on  public  offering.  issues  in  which  a  '.short  interest  of  Sacremont  (Chatoaugu<Tvi  Que- 


were  submitted  for  the  issue. 

pany  2-  is. 

SHAWINIGAN  EAST  .>  .>  .;.  , 

Village  of  Shawinigan.  Ea.'^t,  _  .  ,  ,  ,,  , 

Quebec,  has  awarded  to  L.  G.  Beau-  Despatches  from  New  York  state  ^ 
bien  and  Co.  Ltd.  an  issue  of  $25,050  that  .Austria  will  match  Germany’s 

twenty-year.  3  per  cent  dcbentiire.=, - - - 

maturing  1954-73  at  a  price  of  86.67, 


Covernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Antes  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG. 


Monday  of  this  week,  at  the  re-  —  -  ^5  ood  oi-  more 'shares^pxiVteri  'nr  Tn  bee,  have  awarded  to  L.  G.  Beau- 

quest  of  the  company.  Canadian  BCA’  BOREAL  NOTES  I  which  a  change  in  the  short  nosi-  bien  &  Co..  Ltd.  an  issue  of  $61,000 

Breweries  Ltd.  owns  more  than  90  Boreal  Rare  Metals  Limited  ad-  tion  of  2.000  or  more  shares  occurr-  t"’enty-year  3-4'2  per  ccnt_  serial 
per  cent  of  the  outstanding  common  vises  that  L.  G.  Beaubien  and  Co,  ed  during  the  month  debentures  at  a  price  of  97.24  for 


!  .shares. 

^  LIST  MORE  B.C.  POWER 


Ltd.  has  exercised  October  23, - ^ _ 

19.5.3,  option  to  purchase  $100,000  Crtw--/! 

in  5  per  cent,  10-year  convertible  rlOdgSOn  uroup 


debentures  at  a  price  of  97.24  for 
; $31,000  of  .3’s  of  19.54-.56  and  $30,000 
I  of  412’s  of  1957-73.  On  this  basis 
i  net  cost  of  borrowing  to  commis- 


An  additional  150,000  shares  of  secured  notes  of  the  company  at  BuVS  W^OfCITnan  Pcil  Co  !  s*""  is  4.773  per  cent.  Provincial 
o-par-value  common  shares  of  par.  Xho  t  v  Secretary  has  given  a  grant  of 


PERIODICAL  VALUATIOJN 
AND  ANALYSIS- 

A  SOUND  INVESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis  of 
your  holdings  enables  yon  to  determine 
accurately  your  current  investment  posi¬ 
tion,  and  in  some  rases  to  make  certain 
changes  which  will  strengthen  your 
position. 

We  suggest  that  once  a  year  you  mail  a 
list  of  your  holdings  to  us  in  order  that 
we  may  advise  you  regarding  current 
values  and  suhmit  a  detailed  analysis. 

Orders  accepted  for  exectilinn 
on  all  stock  exchnnftes. 

Domdiioti  Securities 

CORPIT.  imiTED 

Established  1901 

TOW'^'TO  MOMTOt$L  Nfw  YORK  LOMION  FNf,  WtNNiPfG  OLGiTV  VAwrOIN'ER  WTOHl* 
LONDON  RlTCHENEft  PR«NTFO«D  HAMILTON  OTTAWA  0U£PCC  HAUfA*  SAINT  JOHN 

275  Sf.  James  Street  West,  Montreal,  Canada 


The  L.  E.  Waterman  Co.  Ltd., 
Canada,  has  been  sold  to  a  group 
of  Canadian  inve.stors  headed  by 
Savard,  Hodgson  A-  Co.  Inc.,  it  has 


$31,000  for  the  loan. 

VILLAGE  OF  CAP  CHAT 

Awarded  by  Village  of  Cap  Chat, 


Taking 

Stock 


McLeod, Young, Weir  &  Company 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4^161  Telephone:  HArbeur  4361 

Ottawo  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 

McLeod,  Young,  Weir&  Ratcliffe 

MEMBERS  OF 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANOS 
CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


. J  1  t-T  ,  a  ; —  /wvaraca  oy  viiiage  ui 

been  announced  by  Frank  D.  W  ater-  Quebec,  to  Dominion  Securities 
man,  piesident  of  Waterman  Pen  Qe)-p  Ltd.  is  an  issue  of  $45,000 
I'cw  \ork.  fiftcen-^ear  serial  debentures,  ma- 

This  action  follows  a  pohey  of  juring  1954-68  at  a  price  of  91.  On 
dcccnti  alization  of  o\\  nership  which  ^bis  basis  net  cost  of  borrowing  to 
has  been  in  existence  for  some  rnunicipnlity  is  5.494  per  cent.  Two 

“'ll®’  „  _,  ,  ,  other  bids  were  submitted  for  the 

Company,  Canada  s  largest  manu-  loan.  - 

facturers  of  fountain  pens,  mechan-  ’  _ 

ical  pencils  and  writing  inks,  will  RIMOCSKI  SCHOOLS 

opeiate  und^er  a  licence  arrange-  School  commissioners  for  town 
ment  for  the  u.se  of  Watermans  of  St.  Germain  de  Rimouski,  Que- 
patents  and  trademarks.  Present  bee  have  awarded  an  issue  of  $135,- 
management  will  remain  unchang-  qqq  twenty-year,  3-4  per  cent  serial 
ed  It  IS  stated  by  Ernest  Savard,  debentures  to  A.  E.  Ames  &  Co., 
president  of  Savard.  Hodgson.  Ltd.  and  Dube,  Legare  &  Co.,  Ltd. 

Close  co-operation  with  the  at  a  price  of  90.65  for  $101,500  of! 
United  States  as.sociates  will  be  3’s  of  1954-68  and  $33,500  of  4’s  of 
I  continued,  Mr.  Savard  says,  and  1969-73.  On  this  basis  net  cost  of 
Messrs.  Frank  D.  Waterman  and  borrowing  to  commission  is  4.783' 
R.  D.  Howse  will  remain  as  direc-  per  cent.  A  grant  of  $46,000  has 
tors  of  the  newly  formed  organiza-  been  given  by  Provincial  Secretary 
tion.  A  full  slate  of  officers  and  for  the  loan. 

directors  will  be  announced  at  an  - 

early  date.  |  TOWN  OF  BEAUCEVILLE 

'  Quebec;  Authorization  to  sell 
INVESTMENT  COMPANIES  $3,000  of  20-year  serial  5  per  cent 
Supplied  bv  .MeCiiaie  Bine  jnc..  Mtl.  debentures  over  the  counter,  at  par, 
December  22,  1953  has  been  given  to  the  town  of 

Uiv  p.i.u  '  Beauceville  by  the  Department  of 

♦Affiliated  Fd.  23  plus  02c)  $4.93  ‘%5.33  ^^Tlicipal  Affairs. 

FalaiK-cd  Fund  IZ'a  ::.31  4  ;9  •  - 

Cana  Fund  110  22.76  23.78  MACAZA  SCHOOL 


50  King  Street  West,  Toronto 


Telephono:  EMpIro  4-0161 


1952  lets  I  Bid  A'krri 
♦Affiliated  Fd.  23  plus  (12c)  $4.93  $5.33 
Falanccd  Fund  IZ'a  ::.31  4  ;9 

.Cana  Fund  110  22.76  23.78  MACAZA  SCHOOL 

Can.  inv.  Fund  28  5.97  6.55  School  Commissioners  for  muni- 

iComwlth  Inter.  2a  4.92  5.41  cioalitv  of  la  Macaza  Oiiphei- 

icorp.  Invest.  26  xd  5.49  5.97  01  ua  macaza,  Queoet., 

i  Grouped  Income  7  4.63  5.07'"®'’®  awarded  to  Desjardins,  Cou- 

i  Inter.  American  10.66  11.71  !  ture,  Inc.  an  issue  ol  $77,000,  twen- 

,  Invest.  Mutual  28  5  6  39  6.91  ty-year  4-4''2  p.c.  serial  qobentures 

!MurAecum“Fd  7195  ^6?  sl  ^  P®=®®  9^.20  for  $50,500  of 

I  Mut!  InT  Fuh^d  1229  3  3?  3  66  4’s  Of  19,54-56  and  $26,500  of  4'2’s 

i  ‘Mass.  Inv.  Fund  19.74  21.34  Of  1957-73.  On  this  basis  net  cost 

'Re?,  of  Canada  21  4.80  5.27  of  borrowing  to  commission  is 

;  ♦Well  ton  Fd  Inc.  20.08  21  90  5  451  p  c  A  grant  of  $$52,100  for 

U.S  Fund.  (  )  Capital  Gains  Dis- 1  ihe  loan  has  been  given  by  Pro- , 
mtion.  Ivincial  Secretary.  I 


From  time  to  time,  most  investors  like  to  take 
stock — to  calculate  the  market  \alue  of  their 
holdings,  check  on  the  current  fields  their 
dividends  represent,  and  compare  present  values 
w  ilh  original  costs. 

Frequently  such  surveys  give  an  early  warning 
of  hidden  weaknesses  in  investment  policy  or 
point  out  valuable  opportunities  for  the  better¬ 
ment  of  portfolios.  ‘ 

There  is  no  belter  time  to  take  a  good  look  at 
your  investments  than  the  start  of  a  new  year. 
If  you  will  send  a  list  of  your  holdings  to  any  of 
our  offices,  we  shall  be  pleased  to  evaluate  them 
as  of  the  beginning  of  1954  and  to  enter  the 
values  in  a  convenient  “Investment  Record” 
for  >our  use.  Xo  obligation  is  involved. 

Our  organization  ts  always  available  to 

serve  you  in  investment  matters  at  any  time. 


M’^ood,  Gundy  Sc  Company 

. . .  ^ 

Toronto  Montreal  Winnipeg  V’ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  OnL 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X’ictoria  Chicago  New  York 


4  THE  FINANCIAL  TIMES,  DECEMBER  25.  1953 _ 

Assets  of  The  Royal  Bank  Pass  AiL^'power'pi'oTt 
The  2%  Billion  Dollar  Mark  I  Ltd.,  the  Briti.<!h  building  j 


Total  asset?  of  The  Roy.al  Bank 
of  Canada,  financial  statement 
shows,  passed  the  S2®4  billion  mark 
during  the  fiscal  year  ended  Nov- 
ember  30th  to  establish  a  new  high 
mark  in  the  history  of  Canadian 
banking.  Increasing  by  S204.399..313 
during  the  year,  assets  as  at  Nov¬ 
ember  30th  totalled  $2,895.8.36.1.39. 

Total  loans  passed  the  billion 
dollar  mark  for  the  first  time, 
while  total  deposits  fell  just  short 
of  $2®'4  billion,  amounting  to  $2.- 
734,644.077,  an  increase  during  the 
year  of  $207. 133, 640. 

Interest-bearing  deposits  by  the 
public  again  increased  substan¬ 
tially  and  now  total  $1,234,884,944. 
highest  in  the  history  of  the  bank. 
Public  deposits  not  hearing  inter¬ 
est  rose  bv  $34,897,118  and  now 
total  $1,240,424,365, 

Profits  for  the  year  were  higher, 
permitting  a  further  transfer  of 
$3,000,000  to  the  reserve  fund.  This 
is  the  fourth  consecutive  year  in 
which  transfers  have  been  .made. 
The  reserve  fund  has  been  further 
increased  bv  the  transfer  of  $12.- 
000.000  from  the  bank's  conting¬ 
ency  reserves.  With  these  addi¬ 
tions  the  reserve  fund  now  stands 
at  $70,000,000.  reoresenting  an  in¬ 
crease  of  $15,000,000  as  compared 
with  a  year  ago. 

Total  loans  are  shown  at  $1,144.- 


146.223,  an  increase  of  $161,968,307 
for  the  year.  This  increase  is 
largely  accounted  for  by  the  heavy 
volume  of  commercial  loans  m 
Canada,  which  increased  b.v  more 
than  $105  million,  to  reach  a  total 
of  $824,467,516.  Call  and  short 
loan?  in  Canada  and  elsewhere  in- 
I creased  by  $.52,430,039. 

Strong  position  of  bank  is  well 
maintained,  cash  assets  of  $600,- 
920.111,  representing  21.56'T  of  the 
bank's  liabilities  to  the  public; 
liquid  assets  amounting  to  $1,823.- 
643.607  are  equal  to  65.42^r  of  the 
bank's  public  liabilities  Included 
in  the  bank's  liquid  assets  are 
Dominion  and  provincial  govern¬ 
ment  securities  totalling  $848,025.- 
698. 

Profits  for  the  year  amounted  to 
$18,952,608.  From  this  amount  $1.- 
36,5.472  has  been  set  aside  for 
depreciation  of  bank  premises  and 
$8.9.52.000  for  income  taxes  After 
the  above  deductions  net  profit  was 
$8,635,136  as  compared  with  $7.- 
129.055  in  1952,  Out  of  net  profits 
$4,200,000  was  paid  in  regular 
dividends  and  $700,000  as  an  extra 
distribution  to  shareholders,  leav¬ 
ing  $3,733,136  to  be  carried  for¬ 
ward.  From  the  resulting  balance 
of  $4,515,375  in  the  Profit  and  Loss 
account  $3,000,000  has  been  trans¬ 
ferred  to  the  bank's  reserve  fund, 
leaving  a  balance  of  $1,313,375. 


London.  Eng.  —  Taylor  Woodrow  | 
Ltd.,  the  British  building  and  civil 
engineering  contractors  who.  in 
October,  established  a  Canadian 
subsidiary,  Taylor  Woodrow  (Can¬ 
ada)  Ltd.,  at  Toronto,  are  now 
known  to  have  carried  out  four 
i months’  work  on  the  thermal  re-; 
actor  at  Calder  Hall,  near  Sella- 
field,  Cumberland.  England,  which 
will  be  the  world's  first  atomic 
electric  generating  station. 

I  The  Calder  Hall  structure  will 
take  three  years  to  build. 

This  is  the  project  referred  to 
in  New  York  recently  by  Sir 
Christopher  Hinton,  deputy  con-  \ 
(roller  of  the  Ministry  of  Supply 
.Atomic  Energy  Production  Division, 
when  he  said  that  Britain  hoped 
to  be  generating  electricity  in 
industrial  quantities  from  atomic! 
energy  within  a  few  years.  Geof¬ 
frey  Lloyd.  Minister  of  Fuel,  in ' 
the  House  of  Commons  on  October 
26.  forecast  that  the  station  at 
Calder  Hall,  together  with  a  breed-, 
er  reactor  which  is  still  to  be 
built,  would  result  in  .50,000  kilo¬ 
watts  being  generated 

Provincial  Bank 
Reports  Gains 
Assets,  Profits  * 


YOUR  LIFE  INSURANCE  '  Canada  statement 


A.N.Z.  Bank  Has 
Gain  in  Deposits 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


In  this  issue  and  for  a  few  issues  to  rome.  the  colum.n  under 
I  the  above  heading  wilt  not  make  its  regular  appearance. 

The  reason  is  that  Mr  Pike  who  conducts  the  column  is  being 
married. 

In  making  the  announcement.  M"  Pike  sa.vs  ''nuring  the  past 
I  year  you  who  read  the  column  have  been  kind  and  helpful  Your 
j  criticisms  have.  1  feel,  in  all  case?  been  made  constructively.  A’our 
que.ctions  have  directed  me  to  fresh  sources  to  obtain  information. 
1  have  thereby  learned  new  things  about  the  application  of  life 
I  insurance  Thank  youl 

May  your  holiday  season  be  enjovable!  May  the  New  Year  be 
good  to  you!" 

^BankSees  Economic  Weather  Still 
Sunny  With  Increasing  Cloudiness 


Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  16.  1953,  V  ^ 

shows  a  total  a.«sets  of  $9,831,371  lower  than  at  the  end  of  the  previous  p^^'p^  Sep^tember  Mth  show-  a 

week  at  $2,427,269  414-  Investments  are  show-n  $1,542,577  higher  than  marked  increase  in  deposits  and 
previous  week,  holdings  of  Sterling  and  U  S.  Funds  were  $7,938,298  lower.  decrea.=e  in  advances,  indicating  a 
while  other  assets  were  $.3,472,234  lower.  Deposits  were  $12,284,188  ^"bslantial  easing  in  the  call  on 

$3,071,853  lower.  Deposits  increased  from  £  A  .309.- 

In  comparison  with  corresponding  week  last  year,  total  as.sets  194,.5.50  in  1952  to  £  .A  .3,35..5.34..581  a 
were  $114.708,3,32  higher  Investment.?  were  increased  $12,5.7.31,519  Cir-  Loans  and  ad- 

culation  is  .$47,911,815  higher  than  same  period  last  year  and  deposits  t\ATo2081  90r  in  195'2*''Yo  £A1'74^ 
are  shown  at  $6.';,705.332  h.gher.  291.155  '  a  decrea.se'  of  over  13G. 

II. f, .u  iSpeci.nl  account  with  the  Common- 

Conipaiativc  figures  heiewith:  wealth  Rank  has  ri.sen  by  £.A5,- 

Her.  IS  Per.  ft  cninp.  I.ast  Wk.  ('nni|i.  I.asl  V'r.  600.000  from  C .A  .39.283,000  to 
t  .*  *  I  I  £  .A  44.88.3,000  and  at  .September 

s,?ver®R,,i?mn  .  '  1953  iTpre.sented  nearly  21'% 


Assms— 

Gold  Bullion  . 

Silver  Bullion 
Sterlini:  and  ir.S  Funds 
Other  Currencies 

Tnt,il  . 

Subsid  Coin  . 

AItVANCrS  TO— 

Chart  and  Sav  Banks 
Govt,  of  Canada 

IN\  FS  l  MFNTS— 

Fed  P  Short  Term 

Fed  P  Secur 

Other  Srrur.  . 

Total  . 

Indus  Dev  Bank  . 

Rank  Premise.;  . . 

All  other  A.ssets  . 


B.ASK  ok  nova  SCOTIA 


G.  M.  Hamilton  to  he  manacer  at 


J  H  Spence,  to  he  a.^sistanf  account¬ 
ant.  Fori  Colbornc.  Ont 


I9,i3  19.12 

S  $ 

2U.7:8.fi97  2nn.99fi.l.tfi 


- -  loss  10.12  The  coming  year  will  put  a  keen-  levels  of  government,  following  a 

J  H  Syirjce.  to  be  a.^Mstant  account-  *5  ’  .  comnetitivr  «;cllin'^  and  continuous  since  1047.  Total 

n  I  rx  ff  As!ipt>  213.7:8.607  200.896. 13fi  .  .  *.  i  *'  j  outlays  of  this  natur.  in  the  first 

Bank  Staff  Changes  a.iistam  mx  months  of  19,53  amounted  to 

_ _ _ _ _  K  L  Carter,  has  been  appointed  pro  'before  taxes  Im\.U2  ataig.i.t  ^Parching  attention  to  costs  and  $2.9,2  millions,  and.  although  this 

accountant,  E.slir.ton  and  Oakvvood.  Reserve  s!fton!nnn  ii.2S.v«s;t  selling  techniques"  if  the  progress  vvas  7  per  cent  .above  the  corres- 

BAN'K  of  N0\A  SCOTIA  Toronto  •  .  •  oondini?  fieiii'e  for  10^*7  jj  rpnre- 

^  \V,  H.  Kav  has  been  jvonointed  man-  Financial  statement  and  accounts  of  the  past  year  is  to  he  maintain-  PonmnE  '‘c^iie  loi  i.n,..  ii  repie 

A.  A.  McIntosh  has  been  appointed  a  -eth  Avc  N  W  and  sth  St  Cal-  ruidiiiiai  ..airmail  vi.i  as  •  .  «  .  u  .u.  .-rented  a  more  Iban  seasonal  de- 

•upervisor  at  general  office.  Toronto  gary.  ‘  ‘  'of  the  Provincial  Bank  of  Canada  ed  is  the  warning  sounded  bv  the  fijpp  fr,,m  the  $2,277  millions  spent 

V  S.  McKinlcv  to  be  an  assistant  .N  G  Florence,  ‘o  be  accountant.  Sth  fiscal  year  ended  November  Bank  of  Montreal  in  its  latest  Bu-  m  the  second  half  of  last  voar.  | 

Inspector  ^ Wiens.^‘-to^  br^accour.tant.  mam  30th  shows 'profits  before  taxes  in  sme.^s  Review  ^1'"’"  "'"'I 

G.  M.  Ham.i.ton  to  be  manace.  a.  ,  ,  «  ra'ca-v  .  -  ...  _ _ tnsa  vvhlle  these  governmental  expen- 

St.  Catharine  and  St.  .A.e.xander.  ‘r"  j"  Arbuckle.  to  be  assistant  ae-  excess  of  $1  million  for  fust  time  .  '  ,  .  ditures  have  ceased  to  rise,  there 


I  Total  . . 

:  LIARIt.ITIHS— 

I  Capital  Paid  Co  . 

Rest  Fund 
Notes  in  Circulation 
1)1  POSITS— 

I  Fed.  Govt.  . 

Cliarl.  Ranks  . 

Other  . 


Total 

l.iahilit  es  lothe,-  Cur  ) 
,MI  other  Liahi! 


iveiiue  west,  caigary  .  r--  _ 

P.  Wiens,  to  be  accountant,  mam  30th  shows  profits  before  taxes  in  sine  ,-,  tieview 


.14  l."«1.!14fi 

h2. 077. 244 

7.03S.20a 

—  13.111,646 

IRg.l!  I 

1,16.463 

-- 

21.642 

4-  131.767 

54  .121.0,17 

62.233,713 

_ 

7,012.«.i6 

--  13.0.1.3,66' 

.112.64.1 

112.341 

— 

,208 

-t-  1  R61 

X  1  300, ''lOO 

l.-iOO.OOO 

1,3?1 

1..331  641. .371 

3.621  113 

—  13. .161  621 

634,411,464 

1, 361. 716 

-  143.6,36,114 

17,043.4:2 

I7,OS3.451 

— 

14,323 

-  4  870  020 

2.333.701,6(1.4 

2. .307. 113.226 

1.142.177 

-r  121.731.113 

2*9.000.000 

2.1.000,000 

1.23.1.311 

.9.102.072 

1 1 ,2;.'3 

174.262 

32.030. .lOO 

3.1.532.333 

- 

.3.472.231 

•1  703.073 

2.127.260.4:4 

2.437. 133,761 

- 

3.631,371 

-:  114.706,332 

.S.OftO.OOO 

.1.000.000 

lo.o.io  .7 

I0.n.i0.3fi7 

1.. 936.03.1, 70S 

1.172.66n.ll,?3 

!  47,311,613 

.1.7  fi02  c2;‘. 

.i.i  -i23.fifi1 

i.,i:;3.33a 

:  :/7.704,70:t 

fi;:0.337.231 

. 

7.0.10.71 1 

•r-  .30..i^l.;no 

10.364,132 

■h 

fi. .107.3=1 

—  1.3.fi.v\8fiO 

71  1, .110,040 

72fi. 70.1. 1.37 

-- 

2.264,166 

r*  fi.3.70.‘i..3:'2 

.i7.8.i1.40n 

fifi  30.7,4.ifi 

_ 

8..i.11,04ti 

—  M.837,fi0.i 

.12.020,002 

.1.1. 002.7.1.9 

- 

.3.071. s.irt 

•r  17.077,070 

2,-i27.2Sn.4:4 

2,4.37,100,73.1 

~ 

3.631.371 

(  lli.7n6..!:;2 

Profit.?  £  A  749.865  which  were 
niibli.shed  on  .November  17th  rep- 
re.^enl  .3  8'';  of  total  shareholders 
i  funds.  Dividend  at  lOe;  on  capital 
,  le.s.c  British  income  tax  at  the  stan¬ 
dard  rate  of  9  •  in  the  c  absorbs 
£  A  .586.71.3 

.Since  last  -report  the  hank  has 
opened  44  new  branches  and  .34 
new  agencies  and  ha.s  amalgamated 
two  hranches  in  each  of  16  towns 
where  the  hank  formerlv  had  twr; 
branches. 

Since  the  establUbment  of  A  N. 7. 
Rank  on  October  1st.  19,51.  the  bank 
has  extended  its  representation  tn 
new  localities  by  opening  64  new' 
branches  and  55  new-  agencie.s 
During  the  .same  period  dual  rep- 
re.sentation  at  56  places  ha.s  been 
eliminated  by  the  merging  of  two 
branches  in  each  in.sfance.  On  No¬ 
vember  16th  the  bank  had  57'( 
branches  and  192  ageneies  com¬ 
pared  with  569  branches  and  168 
agencies  at  the  time  of  the  merger 


St.  ’  C.atharinc  ’  and  St.  .Ale.xar.der.  Armfck'e.  to  be  assistant  ae-  excess  of  $1  million  for  first  time  5\'hile  considering  19.->3  to  he  a 


ivuiiiied..  ^  countant  Hearst,  Opt  in  history  of  institution.  Material  recora  year  tor  most  people  am  ,5,  anpreciable 

N^naimo.'^B^C^'"^  Kapuska'sing. ^Onf ^<^feur.f.  p^p,,  industries."  the  hank  size?  dechne  is  in  sight  for  the  imme- 

R  M.  Strachan  *0  be  mar..ajer  at  p'  R  M  Kerr,  has  been  appointed  -pj  in  ^pppsi,*  up  the  economic  weather  a?  "still  rh^te  future. 

^0  be  accountant  at  real.'"  department.  Mont-  '"7  denosUs "Sh  -ncreas.ng  cloudi-  J "ecommtc^ic’.tuT  -  th7'build 

S°-th  Edmon-cm  Alta  ^  ’  end  oT  year,  arnounted^^  m  h  .nd  of  new  phystral 

College  LdEa-hursr  Toremo  F  M  Young.  _;ia.-  been  promoted  s,57.993,332  as  compared  with  $.51.-  influences  asset.?  to  neet  business  require- 


history  of  institution  Material  record  year  for  "most  people  and  |s. 


total  busines.s  and  personal  in¬ 
vestment  on  both  construction  and 


manager.  Winnipeg.  Portage  Avenue  Ir  'r  -  to  bioo.i  la.ooo  viov  erniiiem  conciuMoii  moi  uie  it-siiu  is  iicu 

A.  A.  Fa’lis  to  be  manager,  Ponteix.  -  t  K;p-  j'nc;  she-'boume  Streeu  fippP-'its'  increased  by  $5,148,936,  conducive  to  pessimism,  and  does 
A  4  ?•  to  he  iraraie--  Toronto.’  ‘ ‘  while  deposits  of  other  banks  dc-  nor  alter  "the  long-'erm  growth 

Clm-ax  Sask manage.,  ^  ....irphv,  to  be  assistant  account-  creased  by  $926,994.  these  two  potential  of  a  vigorous  economy 

G.  b'  Crane  to  be  manager.  Burns  ^’'1-  items  standing  now  respectivelv  at  amply  blessed  with  resources  and 

Lake.  B.C.  ccu--an‘  ifo^do-  $8,226,283  and  $3,596,075.  possessing  the  institutional  back- 

manager.  Total  loans  show  the  largest  in-  ground  to  make  the  development 

(i  w’  E  McP'-e'=o"  '0  be  manager  “  XO\A  SCOTIA  crea.se  in  the  history  of  the  bank,  of  these  resources  possible." 

West  Vanco'uver.  p'aik  Roy.?;.  BC  C.  W.  Lu*es.  to  be  an  as.Mstar.t  in-  amounting  to  $84.511.,57I,  as  com-  55’hen  the  results  are  fully  tab- 

A.  D.  Rafuse  to  be  assist.int  .man-  spe^ctor  a;  supevviso:  '.?  office  at  Halifax,  parpfj  .^v-ith  $68  326  958  an  increase  ulated  for  195,3  the  bank  states. 

Ynderson  to  be  assista.nt  man-  ‘  M.  C.  Colvvell.  to  be  manager  at  bf  $16,134,613.  Government  and  ihe  value  of  Canada's  output  of 

sper.  Repina  King.svvay  and  Victoria.  Vancouver  '  other  securities  declined  from  $88,-  goods  and  services  may  well  prove 


Export  Trade  rnrrrtain  i 

If  the  main  domestic  sources  of| 


Rimousici,  Que. 

A.  D,  Murduff  to  be  accountant.  C.  L,  WarK.  to  he  accountant  at 
Hamilton.  Delia  branc:;  Br'.r'io^d  O-rt 


public.  Quickly  available  resources 
while  showing  a  slight  decrease  of. 


J.  *H.  b.  Leblanc  to  be  accountant,  J  P  Bedard,  to  be  af.'i.stant  account*  $2,324,624  still  stand  at  $128,497,394 
Thetford  Mines.  Que.  sru  ai  $•  Roch  Quebec  or  62.. 50"-  of  all  liabilities  to  the 

L.  R.  MacKinne.-.,  assistant  account-  T  D."c<a,  t-v  be  assis'an*  accountant 
ant.  Halifax,  promoted  to  accour.ta.nt  at  West  Side.  Saskatoon.  SasK  $1.06,3,142  an  ap- 

IMPERl.AL  B.-\NK  VKvi-  Rir/'«TPf  PI? trcmir vx  nronniation  of  .$.35,3.906  was  made 


Prices  Shaded 

"Moreover."  says  the  review. 


F  Fin.dlav,  to  be  .manager  Ki 
York  Streets  Branch.  Torn*; 


NEW  BECHTEL  PRESIDENT 

■  and  Toronto —Sidney  M.  B'.atr  o' 
vice  Xoron'o  ha?  bee.n  elected  presiden 


or  62.50"-  of  all  liabilities  to  the  "since  price.?  have,  on  the  aver- 
pjiHlic  age.  been  a  shade  below  last  year. 

From  profits  of  Sl.06.3.142  an  ap-  the  increase  in  national  oiitnut  has 
propriation  of  .$.35,3,906  was  made  *7een  somewhat  higher  in  real 
for  federal  and  provincial  faxes,  term-s  Kmplo.vment  ha?  expanded 
The  sum  of  S!3.3,141  78  has  been  industrial  production,  retail 


lion.  ..jj^p  pJ  visibilit.v  stems  not  so 
much  from  the  climate  of  the  C.a- 
nadian  economy  as  such  as  from 
the  trade  winds  blowing  from  the 
south  and  from  overseas.  It  is  on 
Canada  s  sales  to  other  countries 
and  on  the  repercussions  they  have 
throughout  the  economy,  that  un- 
■ear.  certainty  is  concentrated." 
has  .... 

j-pj,]  Tnere  was  a  strengt  .emng  in  the 
,Plpi^  third  quarter  of  10.5.3  in  sales  to  the 
p(3,;  United  Kingdom  and  other  Com- 
ner-  monwealth  countries,  while,  except 

^  irv  O/'FrtKf'vi*  tKrv  rvh  ex  n  •  Vx  1  f  x*;stiii-i  r\f 


Lans-do\vre  ‘ToV’-to  construction  C'^mmittee.  He  *MONTREAL  SHOKT  INTEREST 

L.'a.  Barren^  to  b€  ma’.-.aper.  River-  has  been  with  Canadian  Bechtel!  Short  interest  position  on  the 
side.  Ont.  Since  1949.  Mr.  Blair  is  author  of  Montreal  Stock  Exchange  on 

C.  A.  Harrison.  _ha?^ been  promoted  *>,5  -  Report  on  .Alberta  Bitumin-  December  15.  was  20.08.5  shares  in 
*"R'*'B*'T--un  ^fo'fc'e'ac^ou-ta'*^  Dur.das  Sands"  iss'jed  by  the  Alberta  26  issues,  as  com.pareri  with  14.394 
ard  W’aterlco  S-refs.  London.  Ont  Gove.'n.ment  in  1951.  shares  in  21  issues  on  Nevemher  30 


Gove.-.n.ment  in  1951. 
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.MONTRE.4L  SHORT  I.VTEKEST  snd  for  a  ^rovving  ^  imrn’rdiatr  nrosncct  of  the 

cu„,,  interest  nnsitinn  nn  th;;  nu.mbpr  of  industries  .sales  faded  ,  no  immrriiair  piospcci  ot  tne, 

December  15 Was  20.08.Whares  m  analysing  market  conditions  Canarhan  imports  from  practi, 

'6  iss'ips  as  comnareri  with  14  394  consumer  spending,  review  callv  all  the  areas  of  the  free  world 

LreV  in' 21' issues  on  Nevemher  SoWf’.^’""''  that,  vvdiereas  in  19.52  have  mcrea.sed  sub,?tantially  over 

- there  was  a  markedly  upward  mo-  tne  19.i2  level,  as  a  consequence 

vment  featured  by  expending  sales  "f  the  high  level  of  consumer  de- 
I  of  automobiles,  television  sets  and  mand  rather  than  of  the  program 
I  other  dur.'.ble  goods,  the  trend  in  capital  expenditure."  But.  he- 
•  1  19.3.3,  after  allowance  for  seasonal  .vond  this,  the  increase  can  be 

variations,  has  been  irregular.  .■\u-.t'’ken  "as  a  sign  that  foreign  pro  : 
tomobiles  and  television  sets  were  duccr?  are  to  an  increasing  degree  I 
bought  in  record  quantities,  but  in  becoming  able  and  ready  to  meet 
some  other  lines,  notably  refrigcra-  Canadian  requirements." 
tors,  washing  .machines  and  fur-  "There  are  unmistaka'ole  signs.  "| 
^  mture.  ‘here  was  a  noticeable  the  revie-.v  concludes,  "that  Cana- 

I  ■  B  M  I  weakening  tn-.vard  the  end  of  the  dian  export.?  are  meeting  increased 

^  IV  I  summer,  competition  abroad.  On  the  home: 

^  m  ■'•r  Put-chases  of  other  products  and  market  imports  will  vie  with  do- j 

services  generally  reflected  the  mcstically  produced  goods  more' 
^  overall  tendency  toward  stability,  -ban  at  anv-  other  time  before 

I  a!  bo-igh  foo-i  stores  reported  sales  World  War  II.  .MI  this  i?  welcome 
j  above  last  years  figures.  news  to  the  consumer,  but  for  the 

I  T.1®  sa.me  tendency  to  s'a’Dility  C.inadian  producer  it  means  a 

y  y  Lie  purchase  of  good?  services  close  and  searrhing  attention  to 

'va?  also  reflected  at  all  three  costs  and  selling  techniques."  I 


CO.\nE>SED  fiE.\ER.4L  STATEMENT 

AS  AT  SOV EMBER  50th,  1055 

Cash,  Deposits  with,  and  due  from  Other  Banks. .  Jl  10. 

Dominion  and  Provincial  Government  Securities .  f  Not  exc»fdiBK  ISO, 

•Municipal  and  Other  Securities . {  m«rk*t»jiue  28, 

Call  Loans  (secured)  .  5, 

Commercial  and  Other  Loans .  22", 

Bank  Premises .  9, 

Customers’  Liability  under  Acceptances  and  Letters  of  Credit 

as  per  contra .  2, 

Other  Assets . 


Highlights  of  Chartered 
Bank  Statements 


,444,540 
.792.598 
.1 14.24(5 
,'22.604 
,926,014 
,163,1  18 

,540,1  58 
208.462 


Total  Depo.t;*?  . 

Pub  Deposits  . . 


Liab.  to  Pub 


LIABILITIES 


Deposits.;:; .  $545,125,772 


Acceptances  and  Letters  of  Credit  outstanding . 

Liabilities  to  the  public  not  included  under  foregoing  heads.. 

Dividends  declared  and  unpaid . 

Capital .  $  6.000,000 

Reserve  fund .  16,000,000 

Undivided  Profits . .  521,021 


2,540,1  58 
534,454 
591,935 


22.521.021 

_ J _ _ 

S570. 91  1,520 


•Net  Earnings 


To‘aI  Deposif,- 
Pub.  Deposits 
Quick  Asset.? 


PROFIT  ANB  loss  ACror.M 


Liab  to  Pub 


Pi  o.fir  fe>r  ihe  'car  ended  50th  November,  1955,  after  making 
apr-ropr, . tinns  to  Contingency  Reserses  out  of  which  full 


Less. 

Deprecidiionon  Bank  PremisesandEquipment. .  $  495,822 
Provision  for  Dominion  and  Provincial 

Government  Taxes .  1,262,578 


Dividends .  $  840,000 

Provision  for  extra  distribution  to  shareholders 

paiable  2nd  January,  1954 .  180,000 


Balance  of  Profit  and  Loss  Account.  29th  November,  1952  .. . 
Transferred  to  Reserve  Fund . 


$ 

3,059,801 

1,756,400 

$ 

1,303,401 

1.020,000 

.5 

283,401 

2,037,620 

.5 

2,321,021 

2,000,000 

S 

321,021 

Net  Earnings 


Total  Depo.'-i's 
Pub,  Deposit.-, 
Quick  Assets 
Liab  to  Pub.  . . 


B.  S.  VANSTONE,  President 


WM,  K-ERR,  General  Manager 


INet  Earnings 


(Fn 

thousands  of  dnllar?) 

1 

J 

in.vi 

Imperial 

R23.149 

.Nova  Srotia 

961.629 

.'Vlontreal 

2.364,371 1 

■  1 

13.12 

136,111 

9 1 4. .330 

2.236.473  ! 

( 

in.1.5 

191,919 

391,421 

2.226,960  ! 

■  1 

1912 

139.791 

341.233 

2.147,900  i 

f 

1913, 

.142,127 

324.926 

'  1 

19,12 

102.314 

301.944 

f 

1913 

316.193 

427.143 

■  I. .11 3.767 

) 

1912 

324  600 

419,240 

1,. 112,677^ 

{ 

19.13 

603,143 

PM  660 

2,267.604  1 

( 

1912 

'66.961 

361.023 

2,1,96.771  1 

( 

19.13 

12,1 

46  7 

66.7  ' 

i 

1912 

■TT 

" ; 

70  7';  : 

1 

1913 

;’9I,132 

191.403 

737.271 

/ 

1912 

239.742 

409.370 

634,49'’ 

! 

1913 

1,102 

3,011 

7,01.1 

( 

1912 

1,319 

2.1.33 

1,669 

( 

191.3 

(  ninnirn-p 

1.911,316 

Dominion 

107.397 

Knyal 

2.o'^.^.B.yo 

1 

1912 

1.32';031 

117,337 

2.691.417 

( 

19.13 

1,793.117 

473.741 

2.734,644 

( 

19.12 

1.701.,3.!6 

467.2.36 

2. .127.110 

f 

19.13 

1  67:;  .331 

2.471.309 

/ 

1 912 

1 .601  292 

4.':7,110 

2.38.1.312 

( 

19.13 

1.073,621 

2.33.809 

1.323.614 

'  ■/ 

p-T 

1 ,072.7.'.7 

291.112 

1,710.922 

19.13 

1.719.423 

479.143 

2.R37..117 

1912 

1  7.13.43.1 

439.021 

2.613.892' 

1 

I 

.hi 

61  1 

43.7 

Hi  1 

1912 

61  '( 

60  2 

613. 

5 

1 

19,13 

763,711 

217.032 

994.631  1 

1912 

673.199 

201.7.31 

9.32.173 

( 

1913 

1  739 

1 .393 

3  6.31 

1 

19.12 

4  .111 

1.1.19 

7.129 

\ 

1913 

Nat'l  {  inadian  rrovinci,?! 

.124.7.16  213,700 

Toronto 

■( 

1912 

■19:;.217 

200.0;i6 

t 

19.13 

.107,3.34 

204,900 

. i 

1 

19.12 

176.629 

1 93.,1.32 

. 1 

( 

19.13 

131,201 

193,000 

. 1 

i 

19.12 

163,261 

130,100 

f 

19.13 

233.216 

123,400 

. 1 

1 

19.12 

2:)9..193 

130..';23 

i 

/ 

19.13 

.109,001 

201,400 

.  1 

19.12 

476  6'-'o 

193.06  4 

i 

1 

19.13 

16  6 

62.1 

.  1 

19.12 

62.9 

67  1 

j 

19.13 

227,998 

34, .100 

1 

19.12 

18.1,294 

63,.300 

J 

/ 

19.13 

1,361 

426 

19.12 

1,197 

313 

. f 

apir:>..?-x-nnr-  u-i. -imi  j=?=?-aiftf 


National  Canadian  Bank 

79th  ANNUAL  STATEMENT 

Year  Ending  November  30,  1953 

BALANCE  SHEET 

Liabilities 


Deposits; 

Deposit.?  by  the  publ-c  not  beannq  interest .  $135, 509,1  S3. 37 

Deposit.?  by  the  p-iblic  benrinq  ir.tere.st,  including  interest 

accrued  to  date  of  statement .  .  .  .  345, 694, ,383  01 

Deposits  by  and  balances  due  to  'he  Go-.-emment  of  Canada. .  13,107,042  .34 

Deposits  by  and  ba'.onces  due  to  Pro-nncial  Go'/ernments .  3,107.286,03 

Deposits  bv  and  oalnnces  due  to  other  chartered  hanks  in 

Canada . ^ . .  4,171,3,30.32 

EtepoFif?  'oy  and  'oalances  due  to  'narks  and  'narking  correspon¬ 
dents  eise-A-here  than  in  Canada .  1,244,771.93 

Misrollaneous; 

Ac-'er'anre.?  and  letters  of  credit  outstanding .  $  1,129,022.7.5 

O'hn-*  liabilities  ‘o  the  public . .  .97,601.79 

Shareholders; 

Conit-jl  naid  up .  $  7,000  0(Vi  no 

re.=er-.-e  Fund .  3,000,000  00 

Fa'ance  ef  ^rd  Ir-.'s  .*.'^C'irt  .  .  425,940.96 

Di'.ndendr  dec  a  red  and  -irpaid  (including  dradend  payable 

1st  December,  1953)  . h...  19a, 701,53 

Extra  dividend  pa-/abie  ICth  December,  1953 . . .  140,9(30,90 


$507,833,962.55 


7,noo  Ofin  no 
3,’ 000, 000  00 
425,940.96 

199,701,53 

140,0(30,00 


.  1,166,624.54 


15,765,642.79 


$524,766,229.83 


Assets 

Cash  Assets; 

Fubsidinry  rein  held  in  Canada . . . . 

Subsidiar.-  com  held  el-se-vhere . 

Notes  of  Bank  of  Canada  . 

Deposits  -A-it'n  Bark  of  Canada  . 

Cheaues  on  other  banks  . 

fTovernment  and  rym.k  notes  other  than  Canadian . 

Due  'ny  barks  and  Dar.King  correspondent,?  else-A-he-o  than  in 
(Canada . 

Secuntins; 

(Kc*  exceedim  market  volu-e) 

Government  of  Canada  direct  and  guanr.ieed  .-e-'-inlie- 

maPiring -A-’thm.  five -/ears .  . 

Other  GoverniTiOnt  of  Canada  direct  and  g-iarantped 

securitie.r ...  ...  . 

Provincial  Gove-nment  direct  and  g-iaranteed  secijrihe? 

mahir-.na  wi-hin  t-A-o  years . 

Other  Provincial  Cjcvernment  direct  and  Guaranteed  secuntte,? 

Canadian  municipal  secijrities . 

Public  securities  other  than  Canadian . 

Other  bonds,  debentures  and  stocks . . . . 


$  89,476,679.21 


1,629,202.69 
266.45 
21,450,686.25 
.31,433,236.61 
32,159,159  "0 
694,447.29 

2, 9"4, 620.42 


$  .58,351,8.56.81 

69,663,809.00 

'  9, 9. 36, 194. 94 

.30,914  953.75 
12,200,241.96 
1,140,069.30 
13,475,959.43 


195,788,083.24 


Loons  and  Discounts; 

(e?*imated  loss  provided  for) 

Current  '.con-  and  discounts  in  Canada .  5210,520.443.20 


230.989,057,33 


C  irrea;  loans  and  discounts  else-A-he-e  than  tn  Cam-da . 

0,11  loan.?  secured  bv  oollatera!  of  4'ifficient  marketable  value 
Ixion.?  to  Provincial  Governments  .... 

loans  'o  cities,  to-A-n,?,  munioira'.ihes  and  school  oorponhons. 
Non-current  icons . 

Misccllan'sous: 

Bank  premi.ses  at  not  more  than  cost,  less  amount?  •A-rit'-'  -  cf'  .  5 
Liabilities  of  customers  under  acceptances  and  letters  of  -'r^dit 

as  contra  . 

Other  assets .  . 


850,262.5,3 
2,990.596.71 
.3,441.61 
16,584,394,53 
39,413  70 


■/,325,393,M 

1,129,022.75 

57,992.21 


S.512,408.10 


$524,766,229.88 


— TV*  -Df  Bodoi'j*  snm*-  h^ir>q  confndered  a  bmnch  operattnq  i 

.vjrsi'’;inr7  of  B-T-m’,*!  Concidi^nn*  Nnh'^nal*.  ^r*  jn  th«  BnlnnoB  ShowL 

PROFIT  AND  LOSS  ACCOUNT 

FrofiY  for  the-  -/ear  ended  30th  No-seiuher.  1953,  after  oontn- 
b-tion  to  the  3taff  Pen.-ion  Fund  end  -ifter  making  appro- 
priahor?  to  Fe,?er-/es  for  contingencies  o-it  of  which  acoo'ints 

full  pro'sision  for  bad  and  doubtfil  debts  has  oeen  made.  .  $  2,965,755. 


Provision  Fod-'-  jl  ond  Pro-vincKil  Taxe.? .  $  1,219,919  66 

Written  oT  Bank  Premises .  331,017.50 


Nei  profits  after  the  foregoing  ded  'ctions  . 

Dividend.?  .  .  .5 

Extra  dt-/idend,  29f  per  share,  payable  lO'-l?  December,  1953 

Amount  carried  I'-r-A-ord  .  . 

Balance  at  credit  of  Profit  and  Loss  Acoount,  29‘h  November,  1952. 


700,000.00 

140,000.00 


Tran.'ferred  to  Peser.-e  Fund . - . 

Balance  at  credit  of  Profit  and  Loss  Acijount,  30th  No-.-emher,  1933 . . 


$  2,965,755.93 

1,600,937.16 

S  1,364,848.77 

340,000.00 

S  524,848.77 
401,092.19 

S  925,940.96 

500,000.00 

$  425,940.96 


LfAUI.'-,  HEDKKT,  ULKIC  ROBER'GF..  (;HAFLES  ST-PIEPPF.. 

Chi'?!  AcroMnfnol  r»«n*rnl  Mnnorj'T  Pr^fiidenl 

AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

W*  ho”*  t-h*'  lc*’l  ormh  TnH  V4^rifi*d  Ih#:  Df  tV«  Bonk  ♦h#  Chi#f  Ofhr^  n*  >V«  clcose  of  financial 

Y»or  Of  Of  ot  on'*4h*r  tim**  durincj  th#t  y#or.  ond  found  fhn’/  the  enfri^  in  the  bonkf  in  record  therefa. 

We  ho’'*  exomined  the  hook,5  ond  0''GO’jnts  ot  Hend  Office  ond  ho'’e  corapored  the  Balani?:!e  Sheet  with  fhese 

bock;  ond  •■*’;th  thp  -“^'rtifi^H  ret'jrns  from  the  hron'-hen  In  c’jf  opinion,  the  Polonr*  Sheot  ia  properly  drawn  up  saa*  to  di«ciof« 
the  true  conditi'on  of  the  honk  or  ot  30lh  N'*)vamhor.  i  OS-1,  ocrordin'j  to  th^  r>eft  -^f  our  informotion  ond  th«  aTplonohon* 
us.  ond  iR  OF  Fho’A/n  }:•/  the  nook.t  of  tha  Bonk.  • 

We  ho’/e  obioined  oil  the  mfoirmofion  ond  explonotion*  recuired  by  ur.  ond  tn  our  opinion  the  tronsotrhona  of  the 
Bonk  ’jvhu-h  hove  oome  under  our  notica  have  been  wjthm  the  power.5  of  the  Bonk. 

MAUPICE  CHARTRE.  C.A.  'J 

of  Chort'-4.  IVimFon.  Beouvois,  B^olr  4  C!«  ‘  .  ,,, 

A  BALI.ANTYNE.  C  A  ^Auditors, 

of  Peot,  Morwick.  Mitchell  fit  Co*  / 

M-'mlreol.  15th  necember,  1DS3. 
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Nov’r  Shipments  Quebec  Nickel 

»  All  k  I  _  .  . 

Newsprint  Off 


Canadian  Car  ccc  Calls  For 
President  Sees 
Good  Prospect 


Cui-ronf  siirfaco  drillinc  at.  Quc-  been  carr 
bcc  Nickel  Corps.  Gordon-Werner  and  it  is 
Lake  hnldins.s  is  confirminc!  ore  collar  w 
extensions  to  the  .'iOO-ft.  horizon  in  Christmas, 
the  area  near  the  west  end  of 
Gordon  Lake.  Andrew  Robertson, 
amounted  to  473.176  tons,  an  in-  vice-president  and  manacing  dircc- 
creasc  of  2.1  per  cent  over  Novem-  tor  states. 

ber  19.32  figure  of  463.46.3  tons.  This  Hole  B-47,  drilled  at  83  degrees 
brought  aggregate  production  for  under  B-9.  pulled  a  3-ft  section 
first  11  months  of  this  year  to  averaging  6.1SG  nickel  and  0.13''; 

5.247.971  tons,  or  0.5  per  cent  in  co|)pcr  from  476  to  479  ft.  with  2  ft. 
excess  of  total  for  corresponding  averaging  1.14'"^  nickel  from  364  to 
period  last  year  of  3.223.674  tons.  366  ft.  B-9,  the  earlier  43  degree 
Shipments  m  November  amount-  completion,  had  assayed  0.24';, 
ed  to  491.430  tons,  down  from  nickel.  0.31'';  copper  and  0.10';  in 
306.344  tons  in  October  and  com-  precious  metals  from  34.3  to  361  ft. 
paring  with  November  1932  figure  The.se  holes  are  situated  .30  ft.  from 
of  498.987  tons.  For  11  months  the  west  shoreline, 
ended  November  30th  aggregate  Hole  B-46.  drilled  at  63  degrees 
shipments  amounted  to  3.243,993  under  earlier  hole  B-10  at  a  point 
tons  and  were  0.2  per  cent  greater  100  ft.  west,  returned  a  12  ft.  seetion 
than  total  for  corresponding  period  averaging  1.69';,  nickel,  0.30'"n  cop- 
last  year  of  3.203.383  tons.  per  and  0.29'';  in  precious  metals 

November  shipments  to  U.S.  from  378  to  390  ft  A  greater  width 
domestic  and  'other''  markets  all  of  16  ft.  from  378  to  394  ft.  ran 
show  declines  from  the  October  1.39';  nickel.  0.71'';  copper  and 
figures,  shipments  to  U.S.  being  0.33';  in  precious  metals.  B-10. 
down  at  411.926  tons  from  416.79;;  completed  previously  at  43  degrees, 
tons;  domestic  .shipments  down  at  had  cut  0.63';  nickel  from  3.30  to: 

33.809  tons  from  36.469  tons;  and  331.3  ft.  and  approximately  4'r 
shipments  to  other  markets  at  niekel  from  331  3  to  333  ft. 


Montreal.  —  The  executive  cdun- 
icil  of  The  Canadian  Chamber  of 
I  Commerce  has  submitted  a  brief 
to  Finance  Minister  Abbott  and 
Revenue  Minister  McCann  in  which 
la  number  of  specific  changes  in  the 
[Income  Tax  Act,  the  Excise  Tax 
Act  and  the  Dominion  Succession 
‘  Duty  Act  are  recommended.  The 
[brief  was  prepared  by  the  Cham¬ 
ber's  Public  Finance  and  Taxa¬ 
tion  Committee,  under  co-chairmen 
George  S.  Currie  of  Montreal  and 
Morgan  Reid  of  Toronto. 

'  Among  other  things,  the  gov¬ 
ernment  was  asked  (a)  to  recog¬ 
nize  equity  of  grants  in  lieu  of 
[local  taxes  equal  to  the  full  taxa¬ 
tion  of  Crown  properties  in  mu¬ 
nicipalities;  (b)  to  make  sure  that 
its  stated  intent  not  to  _levy  a  tax 
on  capital  gains  is  given  effect 
in  all  cases;  (c)  to  consider  ex¬ 
tending  to  taxpayers,  who  make 
their  own  provision  for  retirement, 
tax  allowances  similar  to  those 
granted  to  taxpayers  contributing  I 
to  approved  pension  plans;  (d)  to 
revise  the  relevant  provisions  of. 
the  Income  Tax  Act  to  permit  I 
charitable  donations  reported  by 


A  "degree  of  measured  optimism" 
in  the  outlook  for  the  company  was 
expressed  by  E.  J.  Cosford,  presi¬ 
dent  and  managing  director  of 
Canadian  Car  At  Foundry  Co.  Ltd. 
at  annual  meeting  of  company  in 
Montreal  this  week.  This  viewpoint, 
he  told  shareholdcr.s,  was  ba.sed  on 
re.sults  of  operations  for  past  year; 
prospects  for  the  current  year;  and 
indications  of  long  term  growth  in 
operations. 

Concurrent  with  company's  an¬ 
nual  meeting,  announcement  was 
made  by  E.  A.  Bromley,  vice-presi¬ 
dent.  purcha.ses  and  stores.  Cana- 
dia  National  Railways,  of  the  plac¬ 
ing  of  an  order  with  Canadian  Car, 
for  .37  80-pasengcr,  all-steel  coaches 
Company  is  now  building  161  [ 
coaches  of  the  same  type  for  the 
C.N.R.  on  orders  placed  late  last ! 
year.  Delivery  of  the  new  order  will ' 
follow  receipt  of  the  cars  now  be- ; 
ing  con.structed.  the  last  of  which  I 
is  expected  to  be  delivered  by  next! 
summer. 

Discussing  the  annual  report  for  j 
the  past  year,  the  Canadian  Car* 
president  stated  that  the  expansion; 
in  net  earnings  over  preceding, 
year  reflected  improvement  in  all, 
phases  of  activities  while,  he  said, 
the  gain  was  attributable  mainly 
to  the  exceptionally  high  level  of 
businc.ss  activity,  economies  result¬ 
ing  from  the  introduction  of  opera- ' 
fional  efficiencies  contributed  sub- ' 
stantially  to  increased  earning 
power.  It  is  anticipated,  he  added, 
that  the  application  of  additional  i 
measures  designed  to  improve  pro-  j 
ductivity  will  further  augment  pro-’ 
fits  under  the  combined  dcmand.sj 
of  commercial  growth  and  defensive  i 
preparation  Mr.  Cosford  said  com- 1 
pany  enjoys  a  balanced  capacity  to  | 
.serve  the  country  in  the  interests 
of  all  concerned.  i 


ANACON 


.^nnouncemenl  is  made  to-day  by  Mr.  Ewart  Grcig.  I're.sident  Union  Carbide  Canada  I.imited.  of  the 
appointments  of  Mr.  A.  A.  Gumming  as  President.  National  Carbon  Company.  Mr.  D.  S.  Lloyd  as 
Pre.sident,  Dominion  Oxygen  Company  and  Mr.  G.  O.  Loach  as  President.  Electric  Metallurgical  Com¬ 
pany.  divisions  of  Union  Carbide  Canada  Limited.  Mr.  Cumming,  a  graduate  of  Dalhousie  University, 
joined  National  Carbon  in  1934  as  a  radio  engineer.  He  served  as  a  sales  engineer  and  later  adver¬ 
tising  man.ager  until  1939  when  he  spent  a  year  as  a  research  fellow  at  the  Mellon  Institute  of  In¬ 
dustrial  Research  in  Pittsburgh,  under  a  Union  Carbide  fellow.ship.  In  1940  he  was  assigned  to  new 
product  development,  and  later  served  a  year  in  National  Carbon's  .Advertising  Department  in  New 
York.  From  1942  to  1943  Mr.  Cumming  served  in  the  U.S.  Army  .Air  Force,  returning  in  1946  to 
National  Carbon  in  Toronto  as  a.ssistant  to  the  Vice-President  and  General  Manager.  In  1947  he  became 
General  Sales  Manager,  consumer  products  and  early  in  1933.  .Assistant  General  Manager. 

Mr.  Lloyd  was  graduated  from  the  University  of  Toronto  in  1923  with  a  degree  in  Electrical  and 
H.vdraulic  Engineering.  He  joined  the  staff  of  Dominion  Oxygen  Company  the  same  year  as  a  ser¬ 
vice  engineer.  In  1936  he  became  Sales  Manager  of  the  Company  and  was  appointed  General  Manager 
in  1938.  In  1941  he  was  elected  Vice-President  and  General  Manager.  Mr.  Lloyd  is  a  member  of  the 
Association  of  Professional  Engineers  of  Ontario  and  the  Engineering  Institute  of  Canada,  past  chair¬ 
man  of  the  administrative  board  of  the  Canadian  Welding  Bureau  and  a  director  of  the  Canadian 

Standards  Association.  He  is  also  a  past  chairman  of  the  Canadian  section  of  the  Compressed  Gas 

•A.ssociation. 

Mr.  Ixrach  was  graduated  from  the  University  (f  Toronto  in  1936  with  a  degree  in  Metallurgical 

Engineering.  .After  several  .years  of  technical  and  administrative  work  in  the  metals  industry,  he 

joined  Electro  Metallurgical  Company  of  Canada  as  a  metallurgical  engineer  (sales  and  service'  in 
1943.  He  became  Vice-President  in  1931  and  Vice-President  and  Assistant  Manager  early  in  19.33. 
Mr.  Loach  is  a  member  of  the  Association  of  Professional  Engineers  of  Ontario,  the  .American  Institute 
of  Mining  and  Metallurgical  Engineers,  the  American  Foundrymen's  Association  and  the  .\morican 
Society  for  .Metals. 


L.  S.  JACKSON  &  CO. 


INVESTMENT  SECURITICft 

132  St.  iam*s  St.  W*st 
MArquttU  S347  MONTREAL 


We  are  pleased  to  announce  that 


A.  L.  A.  Richardson 


formerly  a  partner  of 
Dickson.  JoUiffe  &  Co., 
is  now  associated  with  this  firm. 


Bank  of  Toronto  Reports  Wide 
Gains  in  Assets  and  Profits 


Eastern  Metals 
Plans  Concentrator 


T.  H.  DEACON  ft  CO, 

iDf,- 

Toronto  Stock 


Total  .\sscls 
Total  Deposit: 
Com.  Loans 
Ciirr.  Ratio 
Earnincs 
Earn  per  Sh. 


197  BAV  STREET,  TORONTO  1,  EM.  4-3401 


Production  of  Leading  Minerals 

September  and  9  Months 

September  September  —Year  to  date — 
19.33  19,32  19.32  19.33 

tons  77.844  83.986  692,176  682.149 

bbl.  2.21,3.21.1  1.673..)82  14,107.879  16.8.32,4.39 

$  2.8.33.633  2.4.33,493  17.002.362  21,021.880 

tons  1..319,8.30  1,4.37.179  12..3.32.3.33  10.9.38,613 

tons  19.601  21.606  193.272  199.203 

fineoz.  334.364  .38.3,221  3,289.269  3.233,612 

tons  443.117  426.346  2.770..362  2.991.619 

tons  793.40.3  681.090  4,029.324  4.868.132 

tons  14.119  14.388  120.911  139.862 

tons  100.687  14.48.9  871. .327  891,693 

M  cu.  ft.  6.698.893  6,433,314  68.075.387  70.3.37.722 

ions  11.984  10.982  10.3..390  10.3.892 

bbl.  8,233,0.33  3.947.922  43.696.462  .37.98.3,104 

tons  83.477  80.729  717.263  704.234 

fmeoz.  2.008,110  1,786.6.32  18..374.,333  21.410.,361 

tons  33.439  29.791  275.006  303.026 


Asbestos 
Cement 
Clay  products 
Coal  .  . 

Copper  . 

Gold  . 

Gypsum  . 

j Iron  nre  . 

l.ead  . 

I  Lime  ... 
Natural  g.as 

Nickel  . 

Petroleum  ... 

Salt  . 

Silver  . 

Zinc  . 


Warn  Against  Disregarding 
Great  Potential  of  Orient 


Macossa  Production 

view  Far  FltSt  1  1  Months  Up 

I  the  part  Macas.<a  Mine.',  Ltd.  reporCs 
ing  them,  bullion  production  for  November 
nportance  valued  at  $132  070  as  compared  with 
pcr.sonal.  $1.3,3,210  in  October  and  $117,639 
made,  he  jp  November  1952.  Co.st  aid  for 
November  is  estimated  at  $16,888 
ht  of  the  a.s  against  $13,930  in  October, 
riving  for  For  11  months  ended  November 
idary  in-  30th  company  milled  132.304  ton.< 
love  their  of  ore  averaging  $11.03  a  ton  for 
iroad.  On  roeovory  of  $1.4.39.334.  Thi.s  com- 
of  indus-  pare.s  with  127,172  tons  milled 
hem,  par-  averaging  $1091  a  ton  for  recovery 
n  the  matter  of  heac-y  of  $1,388,029  in  corresponding  period 
he  concluded.  of  la.-i  year. 


of  the  Far  East  covering  .35,000 

Can 

miles  bv  air.  the  most  extensive , 

in  I 

tour  ever  undertaken  through  the  ,  of  .< 
Orient  by  Canadian  bankers,  Ed-  acre 
ward  R.  Ernst,  superintendent  ofi^'^d' 

the  Bank  of  Montreal's  foreign  de-  ,  .' 

"  fact 

partment.  and  Arnold  Hart,  special  .jgif. 
head-office  representative  of  the  dust 
bank  called  upon  government  offi-  bcci 

cial.s,  banker.',  and  busine.ssmcn,  in  , 

trial 

.Japan.  Hong-Kong.  Pakistan..  In-  {jpu 


General  Statement 

30th  November,  1953 


ASSETS 


Canadian  Business  Index 


Notes  of  and  deposits  with  Bank  of  Canada  :  ;  .  * 

Other  cash  and  hank  balances . 

Notes  of  and  checfues  on  other  banks 
Government  and  other  public  securities,  not  exceed¬ 
ing  market  value  . 

Other  bonds  and  stocks,  not  exceeding  market  value 
C^all  and  short  loans,  fully  secured . 

I'otal  quick  assets 


i  226,402^43.82 
181,033,444.16 
193,484,323.76 


riNANCIAlv— D.B  S. 

Chartered  Banks — Ort.  11 
Demand  Deposits  . 

Savings  ’I^cposits  . .  . .  . 

Curient  Loans  . 

Rank  Debits  10  months 

Life  Insurance  Sa’r.« — P  months 

Bond  f'inancing — 10  months  . 

DOMINION’  KINANCF 

.  Total  Revenue-"  months  . 

Total  Fxpenditures  . 

Surplus  .  ...  . .  . 

BCSINLSS  CONDITIONS— D.B. S. 
General  Fconomic  Situation — 

Index  of  Industrial  Production — 
S'epf  equa’s  IftO 

Production  and  General  Business 
Mineral  ITodiirtion— 

Gold  P  months  .  Ounces 

Cement  9  month.®  .  Bbl®. 

Asbestos — 10  months  .  Ton® 

Coal — 10  months  .  Ton® 

C.ude  Oil— a  month®  .  BM®. 

Maniifaetiiring  Production— 

Sept .  193-1-39  equals  lOq 

E'lour — 3  months  tai 

Leather  Root.«.  Shoes— 8  mos.  Prs 

Newsprint— 10  rnonth.s  ...  Tons 

UL'Od  Pu'p — 10  nionth®  .  Ton.® 

Papci  board — 9  months  ..  .  Ton® 

Fine  Paper  -  lu  moniua  Sh.  Ton® 
Stool  Ingot  10  months  .  Sh.  ’Pons 
Piq  Iron— 9  monih®  Sh.  Ton*? 
Power  produftion— 9  mos.  HP 
Auto  Sales — 10  month.*  I’nit* 

Paint.  Varnish  Sales — 9  mos.  $ 
Retined  Petroleum  —9  mos  Bhl.s. 
Manulaetui  ing  In  vent  ones — Sepi  . 
Building  Permits — 7  mos . 

FORKIGN  TKADF— 

Tot.ll  Kxports  . iO  'nov 

Total  Import.®  . . 10  mos 

Tot.il  Trade  .  10  mo.« 

Total  Balance  . 

P  S  Ralancv  .  10  nios. 

P  K.  Balance  .  10  mo.s. 


Other  loan,  and  discounts,  after  full  provision  for 

bad  and  doubtful  debts  . 

Bank  premises . .  .  .  ; 

Liabilities  of  customers  under  acceptances  and  letters 

of  credit . 

Other  assets . 


LIABILITIES 


Notes  in  ciroilation . 

Deposits  . 

Acceptances  and  letters  of  credit  outstanding 
Other  liabilities . 

Total  liabilities  to  the  public 

Capital  . . 

Reserve  Fund . 

Dividends  payable . 

Balance  of  Profit  and  Loss  Account . 


Siii'P,  he's  proud  of  hi.s  Dad.  Rut  he's 
loo  young  as  yet  to  understand  fully 
how  his  father,  as  a  life  underwriter, 
serves  his  friends  and  neighbors.  As 
he  grows  older,  he  will  come  to  know 
how  people  depend  upon  his  father 
for  advice  and  coun.sel  in  arranging 
their  financial  affairs.  He  will  meet 
people  who  are  enjoying  a  carefree 
retirement:  he  will  see  fatherless 
familie.s  held  together;  at  college  he 
will  have  friends  who  have  been 
assured  an  education:  all  because  of 
life  insurance.  And  he  will  know  many 
people  who  have  that  wonderful  feel¬ 
ing  of  .security  that  comes  with  a 
well-planned  life  insurance  program. 
He’ll  always  be  proud  to  say:  ‘My 
Dad’s  a  Great-West  Life  Man!” 


Algom  Drilling 
Extends  Ore  Zone 

Recent  hole.'  exploring  the  ea.'t- 
we.sl  extension.'  of  the  uranium¬ 
bearing  conglomerates  on  the 
Quirke  Lake  property  of  Algom 
Uranium  Mines  in  the  .Algoma 
uranium  camp  have,  R,  C. 
Hart,  field  manager  for  company, 
produced  excellent 


nO.MESTIC  IRADE— D.B.S. 

Chain  Store  Sales  . 10  -nos. 

Department  Store  S'ale.s  .  10  mos. 

Retail  Sales  . 0  mos. 

Wholesale  Oct.  '.3.3-.3!)  equal  100  . 
Farm  Income  6mo'. 

Rail  Carlnadings  .  week  Dec  7 
Do  Cum.  total  .  Dec.  7 

PRICES— D.B.S. 

Wholesale  Prices  Oct,  .3R-.30  cents  100 
Consumer  Index.  Nov.  194!)  equals  100 
Ind.  Comh.  Stock.' Sept  .','j-,'19  equals  100 
Ind  Bond  Yic  ds  .May  ';'5-39  equals  100 

GRAIN  STATISTICS— Bushels— DBS. 

Wheat  ir.  Store.  Dec.  2  .  .  bushel.' 
EMPl.DV.MENT— D.B.S.,  Dee.  1st— 

General  Index  . 

RAII.WAVS  EAR.MNGS 
C.NR.. -October 

Gross  Revenues  . . 

Operating  Expenses  . 


PROFIT  AND  LOSS  ACCOUNT 


Profits  for  the  year  ended  3fHh  November,  193.3,  after  making 
appropriations  to  (.ontingency  Reserves,  out  of  which  full 
provision  for  had  and  doubtful  debts  has  been  made  ;  ;  :  , 
Provision  for  depreciation  of  bank  premises  ;  :  :  t  :  {  :  :  I  : 


radioactivity 

over  good  width.'. 

On  the  extreme  west  end  of  the 
drilled  .'cction,  a  width  of  13.7  feet 
was  obtained,  while  on  the  east 

another  hole  gave  32.2  feet  show¬ 
ing  high  radioactivity  readings,  Mr. 
Hart  states  both  of  these  holes 
should  produce  better  than  average 
grade  ore. 

Thus  far  three  zones  have  been 
partially  drilled.  The  central  zone 
has  given  best  results  so  far.  Of 
the  3,300-foot  drilled  length,  assays 
are  available  for  2.900  feet  and 

this  shows  an  average  of  $13.83 

over  11.8  feet. 

The  east  zone  is  600  feet  long 
to  date,  and  the  assayed  length  of 
200  feet  averaged  $11.60  over 

14.1  feet.  The  west  zone  has  been 
isampled  for  800  feet  and  gives  an 
average  of  $8.70  over  11  feet. 


Provision  for  income  taxes 


Dividends  at  the  rate  of  $  1.20  per  share  t  :  ;  ;  t  4.200 
Extra  distribution  at  the  rate  of  20c  per  share  :  :  7O0 

Amount  carried  forward  : 

Balance  of  Profit  and  I-oss  Account,  29th  November,  1952 


Np)  Rcvp’iur.j  .  . 
TPii  .Months: 

Gro.-.«  Kpvcnup-  .  . 
Operati.-.g  Expcn.-c: 


Transferred  to  Reserve  Fund 


Net  Revenues 
t’.P.R  — Ociobe  • 

Gro.-.-  Revrniis 
Opci'ati'iu  Expcn.-cs 


Balance  of  Profit  and  Ixiss  Account,  30th -November,  1953  t  ;  ;  -t  1,515,374.79 


T.  H.  ATKINSO.V 


General  Manager 


TTie  financial  'ffmes 


I  profits  of  Pritish  industry  wero  a  minus  Gingell  Writes  from  London 

I  quantity;  net  savinps  by  individuals  wore  . .  i  i  i  - 

la  minus  quantity:  and  net  capital  formation;  •  •  ■  • 

'  \\as  about  one-tenth  per  person  what  it  vvaS]  I 


rsTARMSHrn  ipu  '  was  aooui  one-ienin  per  person  «riai  ii.  v^a^| 

p<ihii«hf(i  fvprv  Friday  ai  410  St.  Nirhoiaa  sirrct,  j„  ^iriitod  States.  It  quotos  a  ('oiiferencei 
ir;rrrrv.X?;%^"  article  to  the  effect  that  ••British, 

Srronri  Flats  .Mail.  Post  Offirr  nrpartmfnl,  Ollawa.  jp<,  3,,  3  wholc  have  been  Unable  f I’Om 

J.  r  ERTI.  .  rrosidrni  and  Man.-Fdi^  tlicir  owii  I’csources  to  provide  even  for  the 

4.  w.  Tvsov  .  . .  virr-Prosidont  maintenance  of  their  real  capital,  and  have' 

A.  n.  w.  vnrxt; .  had  to  secure  outside  financinjr.  principally: 

SIRSCRIPTION  PRirr:  In  c.anada  and  ihr  I  n.tod  K.nR-  froiii  baiiks.  to  make  pood  thc  depletion  of 
dom.  S.>.no  FIsKMhrrr.  .SO.OO  (Canadian  funds.)  thcil'  I'esOUrCPS." 

Urn"’"  The  dipest  poeS  Oil  to  poiut  OUt  WOak- 
HFAD  OFKICF.:  .Montreal.  I.,\nraslrr  21.16*  —  .Ml  Pepart-  jn  British  industrial  StrUCtUI’e, 

TORONTn'nFKK  i  :  406  Roval  Bank  Bid,:..  S  K.nc  Street  whicli  iiiclude  R  lack  of  Competitive  prc.s-. 


Britain  Losing  Business  Due  to 
Engineering  Industry  Uncertainties 


AGAINST  THE  SEA 


By  ALFRED  W.  GINGELL, 

(London  correspondent  of  The  Financial  Times) 


I, ♦hi’)  "in  interpst  of  all  con- 

cprnprl  it  would  bP  hpttpr  if 

EultOPinl  Fomni  '"’ni'l  RPUine  into  thp  busi- 

DPss  sf  londing  monpy  on  farm- 
hold  wbrat." 

AC-AivcT  Tur  SFA  i  '<  would  bp  rommprrial  folly  to 

AGAINST  THE  SEA  !  londing  tausino.ss  whilp 

ThP  plan  now  undor  con.sidrra-  offit-ial.s  are  in  the  midst  of  the 
lion  by  Dutch  engineers,  to  seal  selling  drive  abroad.  Wheat  loans 
off  by  rauseways  all  the  islands  m-p  an  iiu-rntive  In  withhold  siip- 
thaf  were  ravaged  by  the  February  plies  /rom  the  market.  The  theory 
storm,  bears  new  testimony  I0  the  of  withholding  is  that  prices  will 
courage  and  resourcefulness  of  the  be  held  at  higher  levels.  Any  such 
Dutch  people.  In  the  grim  task  of  tendency  would  hamper  the  work 
recovering  from  one  of  the  worst  of  the  salesmen.  Our  problem  is 
physical  and  economic  disasters  in  no  longer  thf.t  of  holding  the  price 


■  .  ;■  „.;„f  The  engineers'  24  hour  token  for  .skill  and  responsibility.  But  the  last  week  But.  even  if  the  prosoni  ^  ihoir  hi.siory  they  have  not  lo.si  line.  It  is  a  straight  .seUing  .ioh  so 

Inc  dlirOy^t  on  to  point  out  weak-  ,  ,  u  ^  ^  u  ^  ie  iin  !o  the  rnrl  of  the  long  range  problem  thcTt  the  ho  Hover  and  the  new 

in  the  British  industrial  structure  hut  N.lT.n.  which,  m  the  mam.  repre-  output  is  ma  ntamed  up  to  he  enrt,^k^^^  oncroaching  .sea.  crop  may  be  moved  to  consuming 

'  .  ,  ,  1  L-  r,f  /.Amnofitix-o  nroc  ""'hing  i.s  changed;  nor  is  the  sents  the  unskilled  workers,  fears  of  the  year,  Ifl.i.T  will  see  a  setback  .,.(^^3,  inw-lying  lands  arc  sinking  markets.  To  do  that  we  must  offer 


Bank  Birtc-.  6  Kmc  sirrei  wbich  iiicltide  a  lack  of  competitive  pre.s-  . 


Fast:  Telrphono  FMpire  S-9.1.-.n.  O.  F..  Brirm,  Repro-  •  3  ]3(.]^  pf  indlKStrial  re.search  1  a  lacU  of 


issue  clarified.  The  economy  has  that  the  restoration  of  pre-war  dif-  to  Briiain'.s  total  coal  production.  further  in  the  slow  but  in-  our  wlieat  at  acceptable  prices. 


sfntatlv^. 

rovnoN.  r\0.:  Ri^hopscatp,  K.C.  2;  Davies  A  Co., 

Representatives. 

PARTS,  FR.Wrf,;  2S  Rue  Richelieu.  Paris  1.  France. 

NFW  ^ORK.  111  Brnartuay.  R.  S.  Farley,  Represrntati\  e. 

- - X  Dcrotrri  to  the  iiifrrc.sf.s  of  the  invrst- 


not  suffered  any  'great  damage  frrcntials  would  be  so  costly  as  to 


per.sonal  incenti\es,  and  the  handicaps  Te-  Jjuj  threatened  ban  on  over-  leave  little  for  its  members, 

sultinp  from  central  poxeinment^  controls.  ,ime  and  piece  work  were  to  come.  .  ’t* 

1  p  until  very  recently,  both  (  anada  and  consequences  to  Britain's  in-  Now  for  a  more  cheerful 


In  any  case  Ihe  miners'  pre- ,  pxorablc  process  of  geological  In  the  long  run  the  wheat  sur- 
Christmas  ‘'bull"  effort  has  come  change,  and  they  realize  that  if  plus  itself  must  bear  the  cost  of 
,  ..  v^.-moino  ..noic  t,->  'hc  whole  area  is  not  to  disappear  any  lending  program  which  could 

too  Lite  to  avoid  bunging  c  1.  to  course  of  centuries,  some-  hi*  devised.  If  the  export  price  does 


niq  public  ir 
fiririirc  of  r 
sinbi/itjy  of 
iviiiistry  and 
'■funvrrrf. 


1  p  until  very  recently,  both  (  anada  and  consequences  to  Britain's  in-  Now  for  a  more  cheerful  pic-  Newcastle.  The  arrangements  lo  roust  be  done  to  save  it.  Rnt  cover  the  cost  of  loan.s.  Ihe 

the  hip  COlintrv  aero.ss  her  southern  border  dustry  would  be  disastrous  AI-  ture.  The  November  trade  figures  import  coal  were  made,  of  course,  |  The  plan  involves,  first,  the  domestic  price  must.  Or  if  the 

have  been  driftjnp  nearer  and  nearer  to  the  ready  foreign  buyers  arc  hesitating  would  appear  to  show  that,  al-  in  order  (hat  high  no^liiy  coal'hcigbtcnmg^of^^all^^^^^^^^^ 

p(jb/ir  in  r/ir  hr/irf  l/iaf  the  con-  welfare  stale.  It  is  OUT  jrood  fortune  that,  so  about  placing  new  orHcrs  for  fear  though  the  outlook  remains  uncer-  could  be  exported  to  maintain  been  made  already.  general  tax-payer  on  account 

)cc  enpitni  far,  our  in\ entiveness,  our  productivity,  that  r'^liverie.s  will  be  delayed.  tain,  there  i.s  much  room  for  en-  goodwill.  But  uncertainties  earl>,^^  course  of  repairs  to  <:nme  i  ^  market- 

.v'rv  mid 'fhrricic/opmciit  of‘ our  have  not  been  seriously  impaired.  It  is  en-  in  Britain  today  the  engineer.^  couragement:  for  the  returns  in-  in  the  year  made  it  impossible  to  3li0  miles  of  dikes  In  addition.  r'form  ^of^%p 

'irrer.  _ COlirapinp  to  think  that  the  administrations  and  shipbuilders  run  the  miners  dicatc  th.-t  October's  rebound  from  make  firm  contracts  for  all  Vo"?pM  '1^  Ih  i"rp‘^env^^^  .sy.stcm.  and  that  i.s  a.s 


MONTREAL.  FRIDAY.  DECEMBER  :.i.  I9?3 

Our  Banks  Are  Strong  -  Let 
Us  Keep  Them  That  Way 

^^■ith  all  of  the  Canadian  chartered  bank.s 
ha\'inp  now  reported  on  their  operatinp  re¬ 
sults  for  the  pa.st  year.  Canadians  once  apain 
have  an  opportunity  of  con.srratiilatiilp  them- 
sehes  on  the  stability  and  strenpth  of  those 
in.stitutions  with  which  they  have  entrusted, 
and  are  entrustinp,  their  savinps.  It  is  such 


COlirapilip  lO  IIIIIIK  IMUl  IMf  CHIII11I11.>1  I  rtl  IIIII.-'  ......1.0  . . - .  .  ,  ,  j  u  p  J  ,  iwn-pricp  .sysicni.  «iin  mai  .i.s 

both  in  Ottawa  and  in  Washinpton  may  f being  the  aristocrats  of  the  low  level  of  exports  during  the  coal  that  could  have  “hi.i,,  or.  mo  sea  floor”  a.s  f'”'  CC"’‘'/hould  go  in  easing  the 

have  come  to  realixe  the  dancers  involved  The  record  shows  that,  summer  is  continuing.  The  impro-  Consequently  the  cxpoit  taigct  permit.  transition  from  controlled  maiket- 

na\e  come  m  ltaii/,c  IIIC  iiaiivvis  irivoivtii  _  ....  .  lo^vcrcd  from  l.i.ooo.non  tons  *-  ■  -  ■ _  _ me  to  free  narticioation  in  the 


from  socialism. 


in  the  welfare  drift:  and  bu.sine.ss  and  in-  ’^oir  take  home  pay  vemen,  ,n  the  battle  of  the  gap  ts  ‘""'  of  a  moVen^T..t'^hTD^^^^^ 

I  dustrv  can  cherish  the  hope  that  the  povern-  P-^  ""  .satisfactory.  -ore  planning  aTonc  of  Ihcir  dn^Lcrs! 

ments  Will  hold  fast  to  their  policy  or  retreat  oo^n  it.  f"*'  tiw  -hole  future  of 

.  j.^  '  thus  earnings  by  four  per  cent.  increase  in  exports,  brought  the  would  have  ocen  possinic  country.  They  have  fought 

I  tom  SOCia  l.-m.  That  the  union  leaders'  heads  deficit  down  from  Ihc  October  fi-  the  higher  figure.  This  i.s  owing  to  notable  campaigns  in  the  past, 

- are  buried  in  the  sand  was  well  gure  of  £42.900.000  to  only  £23,-  the  Spring  like  temperatures  ex-  against  men  and  ships  and  Ihe  dc- 

Ottawa,  the  Provinces  and  inu-strated  on  the  eve  of  the  strike.  .300.000.  perhaps,  however,  the  po-  perieneed  in  Britain  in  the  I  |;"',^;r‘ha"d  the'ir  "shrrr'of 

^  ^  ;A'  a  time  when  they  were  exhort-  sition  can  he  put  in  better  pcrpcc-  month  oi  so.  Phi.s  space,  foi  )|.n,pnp|,j.  ^  victory  in  this  new 

Conservation  soUdarltv  and  a  mass  turn  live  by  the  fact  that  over  the  clc-  ample,  has  used  about  half  the  perhaps  greatest  encounter 

out,  a  news  agency  "flash  "  report-  vc  •  months  to  November  the  "gap"  amount  of  coal  it  normally  uses  at  j  would  add  a  brilliant  chapter  to 

There  i..i  much  to  be  said  for  the  reluc-  cd  that  an  order  from  India  for  has  averaged  £3.3.000.000.  thi.s  time  of  the  year.  the  story  of  mans  unending  war- 

,  ,  ,  i  •  A  fare  with  the  sea. 

tanCP  Ot  the  federal  poveriimcnt.  a.s  e.xpres.s-  more  than  400  locomotives  had  .At  the  time  of  writing  a  detailed  .  *•  .  |  _ y  Xribunc. 

ed  throuyh  Hon.  .lean  Losajre.  Minister  of  hern  split  between  Japan.  Ger-  list  of  imports  is  not  available:  Christmas  is  a  time  when  one;  - 


e  tides  permit.  '  ‘  transition  from  controlled  market- 

Such  a  scheme  is  not  the  work  purticipation  m  the 

„  K,,.  iu„  . . .  world  wheat  trade. 


The  Globe  and  Mail. 


the  story  of  man's  unending  war¬ 
fare  with  the  sea. 

— N.V.  Herald  Tribune. 


a  lonp  time  since  an>  ot  the  (  ananian  lanK.'i  pjpsources  and  Development  in  connection  many  and  .Austria.  The  British  but  it  would  be  reasonable  to  as-  realises  that  you  are  no  longer  as  IT  IS  .A  SELLING  .lOB 


have  {riven  any  semblance  of  weakness,  and 
the  occasions  in  the  past  where  such  weak¬ 
ness  has  been  shown  have  been  so  infre¬ 
quent.  that  depositors  have  come  to  reprard 
any  threat  of  hiss  as  beinsr  non-existent. 

Blsewhere  in  this  issue  a  table  is  pre-- 
sented  which  {ri\  os  a  two  year  comparison  ot 
the  chief  items  in  the  financial  statements 

of  all  but  one  ot  the  aUTnoi-ity  is  <roin{r  to  reacn  out  ailo  ir\  to  way  there  a  chance  that  they  Nn-cmber  return.s  was  the  lower  in  Trafalgar  Square  -  the  head-  •'■I’S'.  wasnmgion.  me  variooean 

make  then  t.jruies  pu  i  K.  nnripr  itself  some  of  the  provincial  juris-  may  he  in  a  stronger  position.  By  exports  to  the  .all-important  North  quarters  of  the  High  Ceoieossiner  Ti"o'"ind?c"ated 

fipiures  are  impressive  is  to  niake  an  '  diction."  .-Xnd.  he  pointed  out,  the  povern-  then  the  growing  competition  may  .American  market.  While  those  to  for  Canada  -  is  the  biggest  ever,  hjs  opposition  to  granting  Gov- 

Statemont.  w  it  h  depo,ilt>  and  .).'«S0  O  n  qipi-if  dops  not  want  to  do  that.  he  more  evider  in  the  factories.  Canada  rose  from  £13.300.000  to  In  one  great  shop  boyhood  visions  ernment  loan.s  to  Western  farmers 

lapper  instlUlllons  runninp  Althoiiph  no  mention  was  made  of  it.  '^'her  hand  if  nothing  tan-  £13.ROO.OOO,  shipments  to  America  of  adventure  are  conjured  up  for  Governmem 

With  hiph  there  is  poud  reason  to  assume  that  Mr.  Bm'muda.  and  the  dropped  from  £27.000,000  to  £23.-  there  you  see  model  ships  and  life-  loans  might  take  the 

positKvn.s  testllyinp  to  tne  pioiecnou  wnicn  l,pi;i<rp  li3f|  in  mind  as  also  have  other  mem-  '■''^’‘■loament  program  is  stepped  000.000.  Here  then  are  the  first  size  figures  of  great  pioneers  of  j.s.sue  to  Parliament,  but  added 

lies  behind  the  htipe  volume  ot  deiioslts.  lit,...;  Tit'  tl-io  .TAvet-umpnl  th.jt  the  enlUno-  nf  Employers  Federation  may  signs  of  a  cautious  buying  policy  the  past.  Never  have  I  seen  so  '  ‘  '  ’  ■ 

The  hip  fipuros  in  the  commercial  loan  <^.1-,  conference  would  be  a  futde  nWe  American  industry.  ;  ■^y  reindeers:  such  a  selection  1— ———————— 

column  demonstrates  the  fact  that  the  jq 'tPat  in  the  ease  of  other  federal-pro-  f’'-"^’'’Wy.  that  of  toy.,.  But  i  must  report  that  V^QWDQC 

banks  are  not  "sittinp"  on  the  tremendous  ,  \.onfc!-Pnces  that  have  been  hcM  in  ,  „  '=*  prompted  Peter  THomyeroft.  the  I  fell  down  on  a  .sales  talk  to  my  V'  , 

funds  that  are  l.einp  placed  in  their  keepinp.  3,^  j  founder  on  the  rock  of  J  "t  '’^out  President  of  the  Board  of  Trade,  .son.  He  told  me  what  he  wanted 

'TVifli-  Vioi-o  boon  rloirie-  their  fill!  share  in  '•  ''  .'"n  '  i  e  r  ck  q,p  ubour  situation  m  the  engi-  to  warn  exporters  that  there  was  and  that's  what  it  had  to  he.  SUITE  604 

The.3  hate  boor  ‘  .u;  opposition  to  permittinp  any  inter-  another  no  room  for  complacencv.  indeed.  Perhaps  the  most  outstanding  University  Tewe,  Building 

as.sis  mp  b.  iness  ference  on  the  part  of  the  central  povern-  threatens  industrial  peace,  the  best  he  could  sav  'was  that  difference  this  vear  is  the  food.  It 

try  throuph  me  tenon  ox  1  n  n.  manapement  of  the  provinces  I  must  cut  it  short.  This  time  it  the  overall  figures  were  "not  would  make  Boh  Cratchit  gasp 

opeiation.s  \\  licn  xe  wkI  >  ,  la\''  'Osources.  a  national  strike  of  trainmen,  wholly  unsatisfactory."  Obviously  .\'e\  ertheless,  it  is  always  the  less - - - - 

mann>  toi  tnoil  pionuc  >  anr  >ri\iC  T  t  (Juchoc.  partirilla!*i>'  under  the  aejris  of  cn-rr  40n.0nn  ion  would  bo  in-  ho  had  in  mind.  too.  corlain  uoak  matrrial  things  that  appoal  to  met 

enjrendeied.  pi'e.'^ent  adrninistration.  i,<  iealou?  of  her  volvod,  although  all  tho  railway  spot.s  liko  rnginroring  which  is  at  Christmas.  Auay  I  always  say  W.  J.  T.  ADA 

Insofar  a.s  tne  peneial  pnb.lt  1.1  (on-  qqtoqnmv  an<i  in.sists  upon  lull  jurisdiction  tmions  are  not  supporting  the  pro-  coming  up  against,  difficulties  in  with  talk  of  balanee  of  payments 

cerned.  however,  there  i.s  a  danper  that  the  stfictl'/  pro\'incial  affairs _ of  which,  I'’  withdraw  labour.  the  .Middle  East  and  South  ,Amnr-  crises  and  let  u.s  have  the  maxi-  CHARTERED  A 

implications  of  these  impressive  fipuros  qatq,-,TiIv.  fesources  tire  the  most  important.  ^  ■'''’p'"  t"  the  tea.  mum  amount  of  good  will  to  all  w  J.T.  Adamson  C. A. 

shown  in  the  chartered  bank  statemenLs  may  There  are  few.  i'  may  lie  assumed,  who  Inve  motive  which  is  so  No  doubt  -.vhether  Mr.  Thorny-  men.  it  is  a  pity  that  it  only  lasts  •  "*99,  t.  .  g 

be  misunderstood.  And  the  top  executives  .^vould  deny  that'  a  central  conservation  'p  industrial  rii.s-  croft  i..  aware,  as  well  of  the  in-  for  two  day.i.  Let  us  forget  the  MON1 

of  the  various  institutions  which  have  to  pojiev  i<  3  verv  desirable  development.  Con-  fiications  that  British  exports  are  Bermuda  Conference  and  the  rest 

rloto  hold  theif  annua!  meetin'’'S  of  share-  .  u  ,  i  n,,  *  1  «  waymen,  which  represents  .s’atinn  not  always  competitive.  Apart  of  it  as  I  did  when  I  looked  in  at  a  - - 


RESOURCES  OF  CANADA 


We  have  prepared  a 
booklet  on 
"The  significance  of 
the  New  Brunswick 


with  a  resolution  moved  in  the  House  of  tenders  did  not  get  a  look  in  at  ail.  sume.  from  recent  figures,  th.at  young  as  you  were.  But  if  you  Di.sposal  of  Canada'.s  billion- 

(  ommons  b\'  H  M'.  Herridpe.  (  ('F'  member  What  a  time  to  choose  for  de-  British  industry  is  now  well  stock-  have  a  small  boy  you  can  turn wheat  accumulation  is  a|  the  New  Brunswick 

for  Kootenay  \Vest.'  to  call  a  federal-provin-  sanding  an  overall  inerease  in  ed  up.  -So  it  would  .seem  that,  al-  back  the  clock  and  become  a  child ,  his" metal  discoverv" 

.,;.,i  .1.1  1  ;,i.i  wages,  irrespective  of  the  work  though  the  gold  reserves  arc  still  acain.  So  this  space  has  made  itS  tu-  n,.,i,,na  „.Viori  ho  rcoocroiioc  iho  niciui  uisv-u  ci  jr  . 


cial  conference  on  conservation. 

Ii  was  suppested  by  the  Minister  of  Re- 


wages.  irrespective  of  the  work  though  the  gold  reserves  arc  still  again.  So  this  space  has  made  its ,  ground  when  he  recognizes  the 
done  for  thesh  wages!  in  a  precarious  state  and  exports  annual  pilgrimage  to  the  West  End  fact.  He  told  the  Manitoba  Wheat 


Available 
on  request 


1  itself  some  of  the  provincial  juri.s-  may  he  in  a  stronger  position.  By  exports  to  the  .all-imnortant  North  quarters  of  the  High  Commissiner  ■  ^■j'J^/Ti1s.s^ons.""He'^Mso‘Tnd"c"ated '  «  t\ X- X  R «  Ai.  TT  MS-T* 

Alin.  nP  llOilltOn  out*  tnP  £rO\'PrU-  fhon  ?hr»  pfnwincr  rnmnotitinn  m  a  v  ,‘\  m#' rira  n  market  Whtln  tn  frw  T'anaHa  . —  ?«  thr*  hicFfy^^ct  r*\*pr  4.^  r, ^  L../*  *  » 


in  that,  as  in  the  case  of  other  federal-pro¬ 
vincial  conferences  that  have  been  hcM  in 


230  NOTRE  DAME  STREET  WEST 
MONTREAL 


operations  which  the  widely  increasinp  de¬ 
mands  for  their  products  and  serxices  ha\'o 
enpendered. 

Insofar  as  the  peneral  public  is  vnn- 
cerned.  bowover.  there  is  a  danper  that  the 
implications  of  these  impressixe  fipuros 
shown  in  the  chartered  bank  statemenx^s  may 
be  misunderstood.  And  the  top  executives 
of  the  various  institutions  which  have  to 
date  held  their  annua!  meetinps  of  share- 


over  strictly  provincial  affairs — of  which, 
naturally,  resources  tire  the  most  important. 

There  are  few.  i'  may  lie  assumed,  who 
would  deny  that  a  central  conservation 
policy  is  a  very  desirable  development.  Con¬ 
servation  is  not,  never  has  lieen  to  date,  a 
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holders,  have  been  takinp  copnizame  of  this  (-j^nadian  virtue 'in  our  attitude  towards  dur  staffs,  wants  from  this  ho  mu.st  know  of  the  .shop  in  the  West  End  and  heard 

fact  and  oxplaininp  what  the  functions  and  n3-^„.3i  ,ve  hate  been  anti  are.  delightful  song  broadcast  over 

respnnHbilitieS  of  the  banks  are  for  the  like  the  child  l.o.-n  w-ith  a  silver  spoon  in  its  Associa-  man  ex-a.rters  -  our  chief  com, ,e-  the  int^einal  loijdspeaKor  sy.sem: 

,  *  A  ^  .1  tttiv  IIP  rlnyy’pH  ^  cnnu  u  .yin  rt  .{mhui yn  ii.  Locomotive  B^nsmomen  and  titors.  We  do  not  seem  lo  or  able  ‘On  tho  first  Day  of  Christmas 


ene  l  O  lo.  e  U  Ut  '•  ,  '  '  mouth.  N.ttuie  ha.i  ueen  .'-o  peneioil.''  in  di.'--  Firemen  which  -'or-  not.  to  foresee  a  change  in  conditions,  my  ln\er  sent  to  me.'’  .Some,  of 

the  tl  emOlU  oil.s  .i.z.e  o  e  a.  .  e  .  .  ^  pen.'-inp  her  pilts  upon  u.s.  that,  by  and  larpe.  The  Railwa.v  Executive  has  of-  but  the  Germans  seem  to  be  able  cour.::e.  will  say  that  this  is  com- 

Durinp  the  present  teim  of  Palliamcni.  \\e  appear  tT)  ha\e  had  the  fixed  idea  fhat  fried  a  full  scale  inquiry  into  the  to  switch  from  one  place  to  an-  mcrclalism.  If  this  is  so  I  want  to 

the  Rank  Act  comes  up  for  it.s  decennial  re-  our  resources  are  inexhaustible.  We  have  whole  wage  and  salary  structure  other  without  difficult.v.  ha\e  more  of  it.  still,  i  will  confess 

\'ision ;  and  one  ot  the  chanpes  proposed  is  only  recently  been  findinp  out  that  the\'  are  with  a  view  to  correcting  ano-  The  .seasonal  revival  in  coal  out-  that  i  like  the  soft  touch  the  bet- 

the  prantinp  of  permission  for  the  chartered  not:  that  we  ha\'e  been  dissipatinp  them  to  maiies.  This  suits  the  honk  of  the  put  has  started  weii.  in  spite  of  ter;  the  carols  by  candlelight  in 

hanks  to  enter  the  huildinp  mortpape  field,  a  point  where,  failinp  sounfl  and  intellipent  .A  s.L  E  F.  .■.■hich  wants  to  pre-  a  smaller  labour  force.  Britain's  the  village  rhurch  on  Christmas 

In  peneral.  as  evidenced  by  the  remarks  of  conservation  methorl.s.  wp  ma.v  some  dav  sers-e  and  impmv,  qi<-  differentials  miners  produeed  inn.nnn  tons  extra  eve. 

bankinp  executives  at  the  annual  meetin.c.s,  w.o.ke  up  and  find  them  inadequate  for  our  ~  '  ~  j 

the  banks  are  quite  satisfied  that  a  portion  needs.  A  ' 

of  their  available  funds  should  be  diverted  .As  was  .so  strontrly  emphasized  by  Re-  f  OT  ll  ISTOl  7 

to  this  important  type  of  investment.  In  soniTe.s  .Minister  l-esape.  however,  natural  _ '  i 


of  their  available  funds  should  be  diverted  .As  was  so  strontrly  emphasized  by  Re- 
to  this  important  type  of  investment.  In  sources  .Minister  l-esape.  however,  natural 
peneral  too.  however,  they  have  expressod  resources  are  a  purely  provineial  respon- 
concern  that  the  hea'  y  demands  for  mort-  siliility.  The  federal  povernment  has  iieen 
pape  funds,  particularly  in  the  honsinp-  field,  .crantinp  aid  to  the  provinces  in  their  eon- 
may  lead  to  a  demand  for  such  accommoria-  servation  efforts;  and.  it  was  pointed  out. 
tion  which  would  lx*  itevond  the  aliility  of  the  on  an  increasinp  scale.  It  wouhl  appear  ob- 
banks  to  supply  without  some  inijiairment  in  vious  that  any  federal-jirovincial  co-opera- 
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Britain  Can  Be  Proud  of  Her  Record  for  1953 
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the  security  behind  their  deposits. 

The  banks  have  a<  a  wtirninp  the  exiier-  apreement  on  economic  and  fiscal  affairs;  never  wi.se  —  m  undereslimatp  fully  and  slowly,  above  the  treach-  in  jet  liners.  Will  she  also  gain! 

ience  of  the  life  in^^urance  cnmiianie<  which  ai'P  no  indications  that  such  mav  Britain  and  her  people.  We  in  the  erons  .slopes  that  lead  to  the  abys.s  the  lead  in  the  use  of  aiomie! 

Vi-iv-o  Koorv  Iinrlov  fire  in  i-eemit  vears  as  be  a  development  of  the  near  future.  United  Kingdom  have,  over  the  ot  bankruptcy,  .^n  arduous  climb  power  for  industry-  .She  i.s  deter- 

P‘ .  "  It  •  •  u  .  _ - _ — _  centuries,  become  accustomed  to  still  lies  ahead.  With  hi.s  warning  mined  to  try.  The  Government  re- 

beinp  03  ei -nippai  dl.\  in  neil  hrtme  moi  ?hpe  ^  ,  the  idea  that,  from  time  to  time,  about  the  slow  ri.ic  in  exports,  the  crntly  announced  its  plans  for  set-v 

operation.'.  I  he  bank.',  with  then  rjepo>l  >.  Prini6  miniStGr  St.  Ldurcnt  tnG  other  nations,  rejoicing  perhaps  in  Chancellor  of  the  Exchequer.  Mr.  ting  up  an  Atomic  Energy  Corpora- 
air  the  in>UianCP  CfimpHnir,^  \.ltn  tut  r%  l*  •  •  *nr-k'-found  .'Strmcih.  havr  trndrd  R.  A.  Rutlrr,  has  left  us  in  no  liono  to  achirvo  tho  quickest  and 

premiums  of  their  policyholder.^  have  a  re-  ImmaCUidte  Politician  Tegard  us  as  a  spent  force;  .yet  doubt  about  that.  But  the  countr.v  most  economic  development  of 

sponsillilil V  to  en.siire  lha*  toe  many  of  their  (Cnntributedl  history  has  repeatedly  shown  that,  i.  in  better  fettle  and  belter  heart  atomic  energy  for  industrial  pur- 

investment  epp.s  are  not  placed  in  the  one  H-  ve  •  t'  I  h  •  I-  1  •  •  .  when  the  occasion  arises,  we  can  to  make  the  climb  than  at  any  time  pose.  Already  there  are  official 

basket.  Hence  the  .'U{r{.’'f''tion  of  OUI'  banker.s  ,  ^  v,  *x'i-  still  give  a  good  account  of  our-  since  the  war.  forecasts  that  within  the  next  few 

that,  an.v  clau.'e  in  the  bank  act  deaiinjt  with  P  U  '  •'  '  selves.  During  19.')3,  industry  and  the  years  there  will  he  an  atomic  power 

mortcajre  inve.stments  .should  .set  a  maxi-  '  ri^  /IL  Bere  in  (anada  Pprhaps  it  is  'necause,  while  other  people  have  been  largely  set  free  station  generating  electricity  to  he 

mum  percentayre  of  the  available  inve.siment  ^  p!'  ''"."'chill,  so  is  it  equally  profane  noasting  of  their  prowess,  we  from  wartime  controls.  X’earl.v  al!  pumped  into  the  countrv'.s  grid  svs- 

funrbs  that  may  be  diverted  to  this  use.  f'.nd  fault  with  the  pre.sent  Liberal  Leader,  p^pfpp  ^  he  judged  by  our  deeds  the  mam  raw  materials  of  industry  tern. 

It  re-  sr  ti'  i  'e  tr  -ssnme  that  the  I)e-  ^  makintt  rather  than  by  our  words,  that  have  'neon  letuined  to  private  Visitors  from  overseas  must 

^  ’  J  '  .h  '  ■  ■  I  ■  '  ■  Mackenzie  Kink'  was  the  principal  occasionally  the  notion  gains  trade,  and  manufacturer-  can  now  surely  have  been  struck  by  the 

paitmen.  inant  ,  Uc  1  a  ,]^  .'  national  pa.stimf.*.  I*. V(*n  at  the  t-nd  t)t  hi.-  ground  that  Britain  is  of  little  ac-  bu.v  in  the  cheafre.st  markets.  'I'liis  excitement  and  high  good  humour 

are  the  bank,'  them.sel\e.— aiul  Wl  n  days  when  he  was  rich  with  honours,  old  in  count.  new  freedom  has  been  accompa-  of  Britain  mood.  The  excitement 

reason  o1  the  reputation  lot  -ollflHt  ‘"e  oxpci'ience  and  a  political  patriarch,  he  was  In  recent  times,  for  instance,  nied  by  a  recovery  in  production  has  gradually  died  away,  hut  the 

(  anarlian  liailkiny  in.'t  it  ution.'  y.ill  niake  ,,[•  much  abuse,  not  a  little  ridi-  some  [leople  have  looked  at  the  which  reached  a  record  figure  in  good  humour  remains,  for  the  Co- 

certain  that  there  will  oe  no  chan.ue  in  the  Indeed  this  has  reached  far  beyond  British  lion  in  his  cage  of  wartime  September  19.33.  The  recovery  was  roiiatinn  marked  the  end  of  a  drab 

I^ank  All  Ah!(h  mijrht  impail  thl^  ."Oilfilt,.  ,  Lri’H\'f*,  and  (’anada  thf‘SD  flays  liston.s  controls,  noird  his  .shBbby  coat,  mo.st  rKjtablc  in  the  wool  Icxlilo  ora  imposed  by  the  exigencies  of 

'  avidl.v  to  iiosthutnous  stories  of  hi.s  spiritual-  nieagre  meat  ration,  his  muted  industry.  It  ha.s  set  up  new  rec-  war  -  an  era  of  food  rationing  and 

Pyamnlp  tn  Amprira  in  Fffpct^  conscription  twistinsr.s.  and'  to  other  ords  for  produelion  and  for  ex-  shortages  of  all  kinds. 


lio.'l  in  conservation  would  have  to  await  full  "  snmptimes  tempting  —  but  have  enabled  Britain  to  climb,  pain-  Britain,  indeed,  leads  the  world 


have  been  under  fire  in  recent  years  as 
beintr  over-nijrjzardly  in  their  home  mortk'ave 
operations.  The  hanks,  with  their  deposits, 
as  are  the  insurance  companies  with  th* 
premiums  of  their  policyholders,  have  a  re- 
?pon.=il)ilii V  to  ensure  iha*  too  man.v  of  their 
investment  e{r{rs  are  not  placed  in  the  one 
basket.  Hence  the  su{r{rf''tion  of  oui'  banker.s 
that,  any  clause  in  the  bank  act  deaiinir  with 
mortcrajre  investments  should  set  a  maxi¬ 
mum  percentak'e  of  the  a'.ailable  in\'e.stment 
funds  that  may  be  diverted  to  this  use. 

It  is  reasonable  to  assume  that  the  De¬ 
partment  of  Finance,  wliich  is  as  .jealous  as 
are  the  banks  themselves — and  with  <rood 
reason — of  the  re])Utation  foi'  solidity  of  the 
Canadian  liankiny  institutions,  -ivil!  make 
certain  that  there  will  be  no  chan.ue  in  the 
Bank  Ait  'ivhich  miuht  impair  this  solidit,'.-. 

Example  to  America  in  Effects 
of  Welfare  on  U.K. 


be  a  fievelopment  of  the  near  future. 

Prime  A/linister  St.  Laurent  the 
Immaculate  Politician 

(f'nntributerti 

Ha\e  you  noticed  how  nobody  ever  says 
a  bad  word  about  Prime  Minister  .^t.  Laurent, 
.fust  as  it  is  all  hut  treason  here  in  Canada 


shnrtagcs  of  all  kinds. 

fault  'findinur'' . . .  =’  deaf  car  ports  u,  tho  United  States  and  cortainl.v 

Rut  for  some  reason  or  other,  nobod.v  iumper  m  t  o  cone  usion  Canada.  ■  colour,  cheerfulness  and 

makes  fun  of  St.  Laurent.  Whatever  the  f’ •irrr  t,  ‘"''w  (ntminrs,  with  Australia, 

1111  u-  -ru  u  *  tfxe  old  fellow  s  great  da.ys  .'.eir  have  been  good  customers  also  ,  ,u-  m,i^i  r.ii..i-.-iai,. 

cause,  nobodv  blames  him.  Thev  have  ,,  ,  ,  .  ,  ,  ,  .u„  ,  ,  1-  ,  .  '  change  most  maikedp 

.  ..r.  tr.r\  ,if  T’vi,.l/i  T  1 , ! i  f  u /i  I i-n wi o ,  1  d f o  ^  bchind  him.  of  ,he  United  Kingdom  motor  car  ;n  mv  natii-e  citv.  Hull,  which  was 

CK^ated  of  OUI  Lncic  Loins  th(^  immacu  ate  ,,,, 

pohtlC'iam  Dne  rna\  uell  ''"nder  \\h\  this  chmplete  calendar  year  of  p,„ablish  a  new  production  record  bombers  during  World  War  IT.  The 

is;  l)ilt  the  fact,  is  it  is  true.  The  l-lheral.s  Q^^pn  Eliza'oeth  H's  reign  has  been  by  the  end  of  the  .vear.  Indeed,  city  centre  was  laid  in  ruin;  every- 
U'ot  throuuh  their  last  session  of  the  last  ,  in  which  we  have  given  cars  such  as  the  Austin  Healey  where  theie  was  desolation  -  rie- 


,  makes  fun  of  St.  Laurent.  Whatever  the  ,7' 'T 

There  are  urowir.u  ryioetKos  that  the  paq.ip.  nobody  blames  him.  They  have  ‘  ^  u-bind  him 

federal  irovernmeni  '"c  to  cal!  a  halt  f.,-p3tpr|  of  our  Uncle  Louis  the  immaculate  „  ...cong  thev  were!  For  the 

to  ix-elfare  schemes.  M  hich  unves  more  than  politician.  f)ne  may  well  wonder  why  this  ^  ^  chmpiete  calendar  vear  of 

«  little  comfort  no'  only  to  the  taxpaver  but  j,,  p,.t  the  fact  is  it  is  true.  The  Liberals  [;:L7:S"h 
nlsn  to  those  vho  ha\e  .leen  wonrleiin/  how  throufrh  their  last  session  of  the  last  ,  year  in  whieh  we  have  given 

loner  our  free  enterprise  s.\stem  could  stand  ijm-liotrient  with  some  talk  about  horses  and  that  we  ran  stiii  make  the 


Bank  of  Montreal 

WOEKING  WITH  CANADIANS  IN  EVEEY  WALK  OF  LIFE  SINCE  t»t7 


HAVE  YOU  AN 

Investment  Policy? 


Have  von  an  investment  poliev?  ,\re  yoti  attre  it 
i«  giving  volt  the  best  results? 

\Thv  not  visit,  phone  or  write  our  nearest  office. 
^  e  think  we  ran  he  of  service. 


Burns  Bros.  &  Denton 

i,iMiTf:n 

Members :  T  he  Investment  Dealers’  Ifsorialion  of  Canaria 
Private  wire  svstem  to  New  A’ork  anrl  hranclies  in  Canada 


TORONTO 
44  Kins  .Sl..  T. 


OTTAWA 
7R  ^park*  ^1. 


WINNtPEO 

5ornfr*ei  HMf. 


MONTREAL 
riar*  tl'Amr** 


loner  Olir  i  roo  ontClTiriSe  .system  COUlrl  stauml  pHi-ljamont  with  some  talk  about  horses  and  proof  that  we  can  .still  make  the  .,p„r,.,  model  which  broke  more  pressing  to  visitors. '  heartbreaking 
tip  against  an.\  tuitnei  arUance  tr.waifl.s  me  taxes.  Rut  not  a  syllable  ajrainst  St.  world  ring  with  our  achievements,  than  a  hundred  international  and  to  tho  cilizons  of  Hull.  Now,  how- 

vvelfai'p  slate.  Laurent.  We  went  throu'rh  a  campaitrn  where  Britain  is  fashioning  its  future  with  American  stock  car  records  in  the  over,  the  scene  is  ra|)idly  changing; 

There  has  lieen  something  ironir'al  in  a  Drew  anrl  others  were  made  fun  of;  hut  no-  renewed  energy  and  faith.  United  states  in  September,  are  instead  of  the  hush  of  desolation 

isihiafion  wheieby  Canadians  ha\'e  been  con-  body  said  a  bad  word  about  the  Prime  Min-  The  Crowning  <;iory  among  the  most  persuasive  advor-  there  is  the  whirr  of  eoncrete 

prattllatill}.''  t  hemselv't'S  uuon  llie  t  roniendolis  ister.  -pbe  event  which  jiroeUimed  this  ti-sements  for  Britain's  skill  and  mixers  and  the  ehatter  of  i)neu-i 


United  States  in  September,  are  instead  of  the  hush  of  desolation 
among  the  most  persuasive  adver-  there  is  the  whirr  of  eoncrete 


economic  dpvclopmf'llt  that  h;'S  markt'll  th(‘  Roosc\clt  st'cmcd  to  thrive  on  abuse,  and  „,pst  forcibly,  oeeause  it  stined  brains.  malic  drills  as  handsome  new 

past  few  ,\  eai's  wiiile,  at  the  same  time,  sui'cly  no  polit ical  leader  ever  jrot  more  adjec-  ;,bmiration  everywhere,  was  what  When  Srtuadron  Leader  NovilN'  1  iiildiiig.s  ;md  snuirt  slutfis  tnko 
welfare  It'o-islalioil  luis  been  beroniinj,'  an  in-  tives  tossed  at  him  than  did  Pl'esident  .^ome  newspaper  headlines  happi-  broke  the  world  air  speed  shape.  Tlie  noi.se  is  music  in  the 

croa.'-’injr  thr(>at  to  the  body  eeoiiomic.  T  here  T'niman.  .\'or  has  (Jeneral  Kisenhower  been  iv  called  "the  crowning' glory  ’  —  record  in  September,  with  727.9  ears  of  the  people  of  Hull,  who  are 

fire  tho.-^e.  lon,t:er  si{rhted  ihatl  th('  avei'liye,  completely  clear  of  vituperation.  Vet,  0\'er  the  triiim|)h  of  the  19.-.3  Everest  Idx-  an  hour,  the  sonic  hangs  of  impatient  to  press  on  with  the  rc- 

who  have  watched  what  has  been  hanpeuincr  hero  in  Canada.  Mr.  St.  Laurent  is  hardly  prdition.  it  was  a  magnificent  hi.s  Hawker  Hunter  roused  the  building  of  their  city, 

in  Europe  and  the  effect.^  upon  the  economy  l  more  critiei.scd  todav  than  he  was  ten  vear.s  achievement,  hut  how  appropriate  world  s  leading  aumem  Later  m  As  in  Hull,  so  throughout  Brit-' 

of  these  countries  which  have,  to  a  {rroater  '  when  he  arrived  on  Parliament  Hill  all  that  tl  should  come  in  Coronation  the  month,  another  of  Bntam  s  am.  people  of  all  classes  share  aj 


The  event  which  jiroeUimed  this  tisements  for  Britain's  skill  and  mixers  and  the  chatter  of  imeu-l 


past  few  yeai's  wiiile,  at  the  same  time,  sui'ely  no  polit ical  leader  ever  {rot  more  adjee-  ;,bmiration  every  where,  was  what  When  Srtuadron  Ceader  Neville  1  iiildings  and  smart  .'hops  ta 
welfare  b'c-islat  ioil  luis  been  bec(iniill{r  an  in-  tives  tossed  at  him  than  did  Pl'esident  some  newspaper  headlines  happi-  broke  the  world  air  speed  shape.  Tlie  Iioi.ie  is  music  in  1 


threat  to  the  bod\-  eeoiiomie.  T'here 


or  lesser  deprrec,  adopted  the  welfare  state  but  unknown. 


Year.  Even  people  who  had  sel-  airmen.  Lieut.  -Commander  growing  optimism  and  look  to  the! 


In  a  monthly  dijrcst  of  hu.sinoss  condi  .  ,  .  .  ^  . .  . . . .  . . 

tions  and  probabilities  prepared  by  Pteven-  i  .start  to  jro  after  the  Liberal  leader.  bad  rmnd  with  Hillary  and  hour  in  a  Supermarine  Swift  jet  politics  are  as  lively  as  ever;  there' 

m.  .Iordan  &  Harrison.  Inc.,  management  well  know  that  at  lonjr  la.st,  the  t-m^'crnment  gazing  down  on  the  Hima-  "ebier.  in  the  following  month,  is  no  regimentation;  freedom  of 

ipitieer.S  of  New  A’ork.  the  question  of  is  on  the  wa,\'  out.  layas  F'light-Lientenant  Roland  Burton  speech  is  still  regarded  as  one  nf| 

Iirnpe'.s  rcnnrimic  handic;ip,s  i.s  discil.ssed  |  Act  no  one  can  truthfllll.V  sav  that  thf’  was  a  happy  augury  for  the  ^rid  his  new  in  a  Roy.al  .Air  Koiee  Ihe  prime  essentials  of  a  healthy  - 

>  some  considerable  lentrth.  In  connection  Lilmral  leader'.s  political  life  has  been  blame- J,,.i,lj..baun1ed  r'annerra  jet  bomber  set  up  an  corporate  life,  in  this,  as  for  ren- 
ith  Ibe  situation  in  Great  Britain,  the  less.  He  can't  be  that  {rood.  Rut  still  he  Teamwork,  se If-disripline  "'ber  record  by  bringing  New  luries  past,  lies  the  strength  of 


Chlo roi  uvo  thoiurh  that  this  will  bc  dom  climbed  anything  mom  than  M'chacl  J.  Lithgow.  broke  Duke's  future  with  justifiable  confidence.! 
(.Tances  aiC,  though,  that  t"!-  ’  the  stairs  to  bed  felt  as  great  an  record  by  flying  at  an  officially  This  does  not  mean  that  they  have 

our  tip  off;  when  the  people  and  the  press  confirmed  speed  of  73.3.7  miles  an  .shed  their  differences  of  opinion: 


son.  .Iordan  k  Harrison.  Inc.,  management  we'll  know  that  at  lonjr  last,  the  {rovernment 
pnpiiiPf’1’3  of  New  York,  the  question  of  is  on  the  way  out. 

Eiirope'.s  rennomic  handicfips  i.s  discii.ssed  |  "^'et  no  one  can  truthfully  sa.v  that  thf’ 
fit  some  considerable  lentrth.  In  connection  Lilieral  learler's  political  life  has  been  blame-; 


.Affilialed  with: 

BURNS  BROS.  «  COMPANY  BURNS  BROS.  K  DENTON.  INC. 

Memhern:  Th*  Tornnln  Stork  E»rh*ngo  InTfstmrnt  DrAlrri 

Toronto  Ottawa  Montreal  New  Vork 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arrange  to  keep  you  informed 
quickly  about  all  the  important  changes  in  the  stock 
markets  of  Montreal  ond  Toronto.  With  stocks  acting 
the  way  they  do,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to: 

Tlie  ^nancial  TTmes 


ditresf  qiintrs  official  Rriti.s'n  fijuires  whieh  j:rts  b.\  easier  than  any  party  leader  .Hnce  dogged  courage  the  qual-  ^.ealand  wUhin  24  houra'  flymg  Britain  and  it.a  ability  to  rerover^  5,  NicholM  s*re»r  Monfreiil  or  Royol  Bonk  Plrfg,,  TornwK. 

indicate  that,  in  lf-51  the  true  undi.stj'ibutcd  ,  Confederation.  ities  that  conqurred  Everest  -  time  of  London.  , from  the  harde.st  blnw.s  of  fate.  _ !  , 


time  of  London. 


I  from  the  hardr.st  blnw.s  of  fate. 


THE  FINANCIAL  TIMES.  DECEMBER  25,  1953 


MINTS  TO  INVESTORS 


Zeller's  Limited 

Thr  common  stock  of  Zcllors. 
I,tH.  has  boon  recommonHod  to  me 
as  a  cood  purchase  for  a  hold  over 
the  next  year  or  so.  On  referring 
to  your  Stock  Market  rteeord,  how¬ 
ever,  I  find  that  it  pays  only  Rfi 
rents  a  share  in  dividends  and  is 
selling  at  over  $20  a  share,  which 
suggests  a  yield  of  less  than  4  per 
cent.  This  is  not  a  very  attractive 
rate  of  return,  and  I  would  be 
glad  if  you  would  comment  on 
this  company  in  your  Hints  to 
Investors  column,  particiialrly  with 
reference  to  the  po.ssibilit ies  of  an 
increase  in  the  dividend  rate. 

P.S.P. — West  mount. 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  and 
problems  ore  invited.  Answers  ore 
hosed  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  toir  ond  unpre|udiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postage 
should  occompony  all  inquiries. 


|19.t1;  working  capital  of  $fil2.fi.'12| 
wa.s  down  from  $l.4.")2.226  on  1951 
balance  .sheet.  Current  a.sscLs  r>f 
$1,977,428  on  1952  .statement  were  al- 
mo.st  entirely  composed  of  rc- 
ccivatale.s  and  in  ventorie.s,  former 
amounting  to  $820,911  and  later  to 
$1,. 525.760.  Of  the  $1,164,605  of  cur¬ 
rent  liabilities  $567,556  repre.scnted 
bank  loan.s. 

Company  directois,  according  to' 
pre.sidcnfs  remarks  at  annual  meet¬ 
ing,  were  looking  for  an  expansion 
in  sales  for  current  year  and  operat¬ 
ing  improvements  are  expected  as 
a  result  of  engineering  surveys.  In 


with  regards  to  your  opinion  of  the 
.‘hares  of  .Sherritt  Gordon  Mines  as 
a  purchase. 

.T.D.F, — Hamilton 

At  prevailing  market  of  around 
$4.10  a  share,  .‘lock  of  Sherritt  Gor¬ 
don  Mines,  Ltd.  is  not*  far  above 
its  low  of  $5  80  for  the  current  year, 
and  compares  with  a  high,  establish¬ 
ed  last  September,  of  $6  a  share. 
High  and  low  for  1952  were  res¬ 
pectively  $5,80  and  $4  00. 

Company  originall.v  operated  a 
copper  property  at  Sheri  idon,  in 
northern  Manitoba  which  was  a 
.substantial  producer  over  a  con.‘i- 
derable  period  of  years.  Sheriidon 
mine  was  closed  dow  n  in  the  fall  of 
1951  due  to  exiiaustion  of  ore  re¬ 
serves.  By  that  time,  however,  com¬ 
pany  had  acquired  a  rich-looking 
new  property  at  l.ynn  Lake,  Mani¬ 
toba,  about  120  miles  north  of  the 
oiiginal  .Sheriidon  mine;  and,  with 
shut-down  at  Sheriidon.  machinery 


I  tescripl  ion: 

AGRICULTURAL  1MPLEME.\TS-2..5R';- 


;  '  the  meantime,  however,  the  prob- 

inerea.^e  in  the  dividend  rale.  di.sposed  of  a  plant  which  had  ip,„  competition  .shows  no  Sheriidon  mine;  and,  with 

P.S.r.— Weslmoiint.  ipppp  operated  at  Listowel,  Ontario,  signs  of  beinij  solved  shut-down  at  Sheriidon.  machinery 

At  prevailing  market  of  around  Selling  price  was  approximately  '  p.xrcpt  as  an  out  and  nut  specul-  equipment  from  that  propertv 

20-21,  common  stock  of  Zcller'.s  book  value  of  plant,  hut  company  aHon,  we  would  hesitate  to  advi.se  mo'cd  to  the  new  mine.  Even 

Ltd.  provides,  a.s  you  point  out.  a  took  a  lo.ss  of  $153,418  on  the  in-  ^he  purchase  of  this  .stock  townsite  at  Sherridon  was  mov- 

yield  of  only  about  Vs  per  cent  on  ventories.  _ _  '  ed  by  company  to  new  location 

the  89  cent?  a  .share  annual  divi- '  Balance  .sheet  at  end  of  19.52  Sherritt  Gordon  i  and  development 

dend  rate  now  being  paid.  The  89-, showed  earned  surplu.s  of  $425,378,  Plea.^e  advise,  through  the  med- 

cent  rate  was  only  e.stablished  with  I rtown  from  $1,194,.591  at  end  of  ium  of  your  Hints  to  Inve.stors  page  indicated  a  huge  aeposii  of 

quarterly  payment  on  May  1st  this  j  -  — -  .  -  ,  _  _ _ —  ni-rkel-copper  ore.  Extent  of  the  de- 

.vear,  dividends  ha\ ing  previously  j  w  ■-?  j  £  111  |  posit  is  suggested  by  company  plans 

been  paid  at  the  rate  of  79  cents  a,  I  .fiDPTfl  OP  H  tltln  fit  (  nimnil  I  ffi  '’’‘''a'  a'lnual  production  of  17 

.share  from  May  l.st.  1952  to  Fehru- j  I  UIfU  Uf  VxUflUUU  LtlU ,  million  pounds  of  nickel,  9  million 

ary  Ist,  1953  and  69  cents  a  share  Summory  of  Net  Assefs  os  oF  3  1  St  October  1953  pounds  of  copper.  399,999  pounds  of 

from  May  1st,  19.51  to  F’ehruary  ;  - -  icobalt  and  79.990  ton.s  of  ammon- 

1952.  Slock  wa.s  split  5  for  1  in  j  ""'c  suiphate. 

April  19.59  and  dividend.^  on  exi.st-|  .  All  of  projected  nickel  produc¬ 
ing  .share.s  were  paid  at  rale  of  '  '’''•"'''■rUnn:  Shares  As-^cts  tion  already  is  under  contract;  69 

.59  cents  a  .share  annually  '  AGRICULTURAL  1MPLEME.NTS-2,.3R';.  po,  cent  to  U.S.  government  and 

May  1st.  19.59  to  Februarv  Ist.  1951.  '  E'f'ckshiitt  Farm  .  2.999  L38  the  remaining  49  per  cent  to  4  .steel 

ft  will  be  seen  that'  dividend  Ma.ssey-Harris  .  2.999  .98  companies  .59  per  cent  of  copper 

rate  has  been  increased  in  each  of  AUTOMOT1VE-2.99G  output  is  under  contract  to  U  S.  gov- 

the  pa.st  3  vear.s  with  the  quarter-  A"  .  ,599  2  99  ernment  and  69  per  cent  of  cobalt 

ly  distribution  pavable  Mav  1st.  RAXKS-2.94G  production. 

Question  ari.ses  whether  another  -'’''ntreal .  499  .87  A  construction  program  aimed  at 

upward  revi.sion  m  the  dividend'  Bank  of  Commerce  . . . . .  499  .75  initial  handling  of  2.999  tons  of  ore 

rate  might  be  expected  with  the  Imperial  Rank  .  299  .44  daily  has  been  carried  out  well  up 

qiiarterlv  javment  on  Mav  Isl  nex*.  .  499  .88  to  schedule.  By  end  of  October  last 

Aside  from’ the  relativelv  meagre  BASE  .METALS-12.9.5V  one  unit  of  the  concentrator  at 

yield  on  the  .stock  at  prevailing  Aluminium  Ltd .  899  2.31  I-.vnn  Lake  had  come, into  opera- 

market  -  which  in  it.self  carries  -^'ining  ^1:  Smelting  .  1.599  2.33  tion  with  ore  being  derived  from 

significance  in  the  matter  of  divi-  '  Siillixan  .  2.599  .67  -'toping  operations  in  the  .\  oie 

dend  po.s.sihilitie.<  there  are  other'  Hiid.son  Ray  Mining  .Smelting  .  799  1.71  body  in  the  mine.  It  was  .stated  at 

evidenee.s  that  dividend  boost  International  Nickel  .  2.999  4,54  additional  units 

mmht  be  on  the  cards  Noranda  Mines  .  299  .78  ""f’d  be  placed  m  operation  as 

For  the  pa.-t  5  vear.s-companVs  Sullivan  Cons.  Mines  .  ,5.999  .61  t-Ruired  to  handle  incrca.-^ed  ore 

fl.scal  year  ends'  .fanuary  31.st-  C0NSTRUCTI0.\-9.17G  ‘bis  and  Horn  the  FL  orebody. 

net  earnings  of  companv.  after  all  Asbestos  Corporation  .  2.999  3.22  ^‘'"bel  con.entiate.  are  e.n^  snip 

,  .  ,,  ,  '  ,  ,  ,  R  ■iMiri.r  -nn  ,  pcd  to  Foi't  .Saskatchewan,  .Mberta. 

charges  and  allowing  for  dividends  Hji.riin.  ProduciS  .  .ihh  1  11  ^  ,,  ,  j 

„  ,  .  ,  ,  ,  _ -nn  nn  where  construction  is  well  adanced 

on  2  claisses  of  preferred  stork,.  Dominion  Oilclotn  . .  .-i99  .83  ,  .  , 

I  f  _ on  a  refinerv  and  ammonia  plant, 

averaged  St. .59  a  share,  or  almost  Founda.ion  Compan.y  .  .i99  ,3i  '  .  •  j  ,  •, 

.  .  .  „  ,  .  and  will  be  stocKpi.ed  there  until 

exactly  twice  annual  di\'idend  re-  G.vpsum  Lime  .  .  1.199  2.49  .  . 

,,  ,  ,  „  .  the  refinerv  is  operating;  expected 

qiiiremrnt-s  at  ciirrcnt  rale  of  89  -Standard  Paving  .  1.999  1.24  a  u  k  e  * 


AUTO.MOTIVE— 2.99G 

Ford  of  Canada  A’’  . 

BANKS— 2.94'r 

Rank  of  .Montreal  .  .. 

Canadian  Bank  of  Commerce  . 

Imperial  Rank  . 

Royal  Rank  . . 

RASE  .METALS— 12. 9.55r 

.Muminium  Ltd . 

Cons.  .Mining  ^  Smelting  .... 

Flast  Siillixan  . 

Hudson  Ray  Mining  f.-  .Smeltin: 

International  Nickel  . 

Noranda  Mines  . 

Sullivan  Cons.  Mines  . . 

CO  NSTR  UCTI  ON— 9. 1 7  G 

Asbestos  Cnrpniatinn  . 

R.iilriing  Products  . 

Dominion  Oilcloth  . 

Foundation  Company  . 


-Standard  Paving 


[rents  s  share.  Earnings  for  fiscal  F'OOD— 3.19G 


year  ended  .laniiary  31st.  1953  were 
equal  to  $2  a  share  on  common 
.-lock,  or  2'2  times  common  .‘lock 
dividends. 

Interim  report  i.‘surd  by  com- 


.5cadia-Allantic  Sugar  "A" 
Canada  fc  Dominion  -Sugar 

Canadian  Canners  . . 

Lake  of  the  Woods  . . 

Weston.  George . 


jpany  rovering  first  half  nf  current  GOLD  MINING  44.5'‘r 


fi.'cal  year  .shoxved  cnntimied  im-  Kerr-.^ddison  . 

proxement  in  net  earnings  xvhich.  McIntyre  Porcupine  .. 

for  period,  xx  ore  equal  to  61  cents  Placer  Development  ... 

a  share  nn  common  as  compared  San  .\ntnnio  . . 

with  44  cents  a  share  for  cones-  MERCH.ANDISIKG  — 19.9571, 


ponding  period  of  last  year.  Bx 
nature  of  compan.v's  business  the 
.second  half  of  the  year  is  by  far 
the  more  productive  in  the  mat¬ 
ter  of  sales  and  earnings. 

Company,  as  you  may  knoxx'. 
operates  a  chain  of  x-ancly  stores, 
largely  in  eastern  Canada,  but 
\x-ith  5  in  the  xxest — Winnipeg.  Cal¬ 
gary,  Edmonton,  Vancoiixer  and 
,\>w  Westminster.  .An  arrangement  (- 
entered  into  late  last  year  betxxeen 
Zeller's  and  the  W.  T.  Grant  Co.  of 
New  Vork.  xvhich  operates  a  chain 
of  similar  slmcs  in  the  U.S,.  is  ex¬ 
pected  to  xx'ork  out  to  the  benefit 
of  the  formci.  .As  at  .laniiary  31st. 
1953  there  xx  ere  36  Zeller's  stores 
in  operation.  During  the  7-year; 
period  1946  to  1953  sales  of  com¬ 
pany  inci'ca.scd  almost  299  per  cent 
from  $12,942,813  to  $.35,113,167.  Sales 
for  fir.st  6  months  of  this  year,  ac- j 
rording  to  official  interim  report.  I 
xvere  up  4  2  per  cent  from  same' 
period  of  la.sl  year  at  $15,648  967.  i 

Ex-en  on  annual  dix'idrnd  rate  of 


Imperial  Tobacco  . 

J.oblaxv  Groceterias  '.A"  "... 
Lohlaxv  Groceterias  "B" 
National  Groccr.s  $1.59  Pfd.  . 

Stedman  Bros . . 

.Siipcrto.ct  Petroleum  . 

Western  Grocers  ".A"  . 

Zeller's  Limited  . 

PETROLEUM— l.R'G 

British  .American  Oil  . 

Home  Oil  . 

.McColl-F'rnntenar  . 

PUBLIC  UTILITIES  5.91  G 

Bcll  Telephone  . 

British  Columbia  Poxxer  . 

Nova  Scotia  Light  A-  Poxver  . 
Poxxer  Corporation  2nd  Ptd.  . 
Shaxvinigan  Water  A-  Poxxer 

Union  Gas  . 

PULP  A  PAPER— 15.9978 

•Abitibi  . ’ . 

•Abitibi  $1.59  Pfd . 

.•\ngin-.Nexx-fnundland  Dex' 
Bathurst  Poxver  A  Paper  .A" 

■  Consolidated  Paper  . 

Poxxell  River  . 

Price  Bros . 


9  rents  a  share- -xvhich,  on  recent  i  i -cc  run.- .  . 

last  record  of  stock,  is  about  what  BAILWAV  A  RAILWAY  EQUIPMENT~6,97 

night  be  expected  next  year,  yield  Canadian  Bronze  .  . 

m  Zeller’s  common  at  prex'ailir.g  Canadian  Pacific  . 

narket  would  be  nnix' arjumd  4  1  .3'  National  Steel  (  ar  . 

rhich  .still  is  not  a  very  generou.^  -STEEL  A  STEEL  FABRICATORS  8  61G 
ield  bv  lodav's  standards  In  Hohi  Rlirltnglon  Steel  . 


'ield  by  loda.v's  standard.'.  In  light 
nf  company's  past  rccoM  of 
groxx'th  and  prn.-pects  for  further 
rxpansion  oxer  the  next  fexx-  ycar.s 
dock,  hoxx  ex  or,  xx  ould  appear  to 
nffer  atlraetions  as  a  purchase  for 
intermediate  and  longer  term 
ipolentialitics. 


Mercury  MiMs 


CanarLi  Iron  . 

Dominion  F'nimdrics  A-  .Steel 
nominion  -Steel  A  Coal 
International  .Metal  Ind.  '  .\  '  . 

-Steel  of  Canaria  . 

Toronto  Iron  M’oiks  "A"  . 

TK-\  TILES  2.81  G 

Canadian  Celane.se  . 

Dominion  Textile  . 


I  notice  that  the  common  slock  MISCEl,I,.ANEOUS-  13.38'8 


■>f  Mercury  Mills  has  gone  up  to  Canaria  Steampship  5G  Pfd . 

?houl  $1.25  a  share  from  a  low  of  Canadian  Industries  . 

-■bout  99  cents  a  share  last  month.  Dominion  Coal  RG  Pfd . 

Could  you  recommend  the  pur-  Dominion  Class 

“base  of  this  stock  for  possibilities  Hiighcs-Oxvens 

M  market  appreciation'’  ^  Iiidiislrial  Acceptance  . 

(.  R.— Toronto  Kelvinatni  of  Canaria  . 

Mercury  MilLs,  Ltd.,  operates  a  Corporation  . 

alani  in  Hamilton.  Ontario  and  pro-  wire  Weaving  . 

Hiiees  a  wide  range  of  knitted  goods. I  p  ,  Robert.son  "A  ’ 

Company  specializes  in  hosiery  and  r!,,-cpii  indnctric- 

inrierxvear  of  xvool,  cashmere,  nv-^  . 

Iradei.s  Finance  '.A  . 

on.  rayon  and  silk.  Sales  offices  ^  SECURIT1ES-7,45G 
maintHinori  thi‘oiiRho\ii  Canaria  ^  ^ 

,  •  1  a  ,  Carrier  Corp . 

,nd  companv  s  bi  ands  are  -well  and 

,  ,  ,  ,  F'ood  Mach.  A  Chemical  . 

ax'ourablv  knoxxii. 

,  '  ...  ,  Hcivu.es  Poxxder  . 

Ill  common  xxith  other  oprrator.s 

n  the  knitting  industi-.x-  in  fact  in  K-'ppci.s  Co . 

,11  branches  of  the  textile  industry  L.on  Oil  . ^ . 

n  this  country.  Mercury  .MilLs  has  Rcmin_.on  Rand  . 

xcen  hard  hit  in  its  operations  dur-  Stntlaii  Oil  . 

ng  past  few  years  by  keen  eompe-i  ■‘'outhein  Pacific  . 

ition  In  the  domestic  market  from  Texas  Company  . 

mportrd  goods.  Operating  results  Maid  Raking  . 

nr  the  3  years  19.59  to  1952  tell  a  Westinghousp  Eleefric  . 

:raphic  .stor.v  in  this  regard,  net  NET  C.ASFI  A  REx  F.I\  .ARI,ES  . 

osses.  on  a  progressively  larger 

icalr.  hax  ing  hern  shown  for  each  TOT.AL  INVL.ST.ARLE  .ASSE  I'S . 

rear  as  folloxx-s:  1959--  ,$15,994  loss;  DEDl.’CT-  -C.ALf,  I.OAN  . 

1951  $52,725  loss;  and  1952— $564,- ; 

192  loss  TOTAL  NET  ASSETS— taking  .spcuritie.s 

In  Srpicmbsf  of  last  year  comj?-^  at  market  valuc.s  . 


Share.' 

As.'Cts 
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2.89 
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.,53 
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2.999 

1.29 

.599 
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1.28 
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.84 

1 .909 

1,29 

2.990 

1.93 

500 
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1.900 

1.29 

899 

.83 

.509 

.23 

599 

.8! 

890 

.71 

1.900 

l.Il 

599 

.61 
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.34 

.500 

1.18 

1.900 

1.96 

2.009 

1.87 

659 

1,93 

l.'JOO 

..58 

1.200 

2.95 

1,090 

2  44 

1 ,599 

2.23 

2.900 

3.99 

1.909 

2.36 

1 .599 

2.1.5 

1..500 

2.46 
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.89 

1 ,990 

1.19 

1.609 

1.39 

2.999 

1.46 

499 

.81 

.509 

.99 

2.900 

2.96 

1 .999 

1.63 

2,599 

1.18 

c 

f 

199 

t 
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22 

590 

.28 
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.80  1 

1.099 

.8 1 

1.090 

2.93 

1 ,599 

2,95 

1.909 

1.50  <1 

500 
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2.990 
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.54 

1.990 
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a 

;!09 
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500 
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n 

890 
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1  67  p 

509 

.79 

290 

57 

$65,842 

8  99 

xvere  moved  to  the  nexv  mine.  Even 
the  townsite  at  Sherridon  xvas  mov¬ 
ed  by  company  to  nexv  location 

Exploration  and  dexelopment 
xvork  done  to  date  at  Lynn  Lake, 
has  indicated  a  huge  aeposii  of 
ni-rkel-copper  ore.  Extent  of  the  de¬ 
posit  is  suggested  by  company  plans’ 
for  initial  annual  production  of  17' 
million  pounds  of  nickel,  9  million 
pfiunds  of  copper.  399,999  pounds  of 
cobalt  and  79.990  ton.s  of  ammon-: 
him  sulphate. 

All  of  projected  nickel  piodiic-; 
tion  already  is  under  contract;  60 
per  cent  to  U.S.  government  and 
the  remaining  40  per  cent  to  4  steel' 
rompanies  .50  per  rent  of  copper 
output  is  under  contract  to  U  S.  aov-| 
ernment  and  69  per  cent  of  cobalt 
pi’oduclion.  ! 

,A  construct  inn  program  aimed  at 


one  unit  of  the  concentrator  at 


foreigner,  even  from  .so  friendly  a 
nation  as  Canada.  A’op  have  a  full 
right  to  criticize  his  actions  .«n  far 
as  the  recent  Gouzenko  affair  is 
concerned  for  TH.AT  xvas  Canada's 
business  BUT,  beyond  that,  this 
constant  criticism  on  McCarthy 
serves  no.  useful  purpo.se. 

Po.ssibly  McCarthy  will  be  ‘  for- 
gollen"  by  1956  I  am  no  fortune 
teller  and  can  not  make  a  definite 
statement  on  this.  It  is  equally  pos¬ 
sible  that  he  may  be  xvell  in  the 
running  in  1956  and.  the  odds  are 
not  too  bad  that  he  mav  be  our 
next  President.  .Surely,  he  is  not 
the  "longest  shot  "  in  this  race  right 
noxv  and  he  groxvs  .stronger  each 
month. 

But  this  is  not  the  chief  i.ssiie — 
xvhother  he  succeeds  or  fails — this 
is  not  the  business  of  anyone  ex¬ 
cept  the  U.S.A  voters. 

.Above  all — tell  "Tenqius"  to  keep 
the  religious  angle  out  of  this. 

For  a  nation  xvhirh  just  failed 
again  last  week  to  decide  upon  a 
national  flag,  it  strikes  me  that 
“Tempus"  and  others  could  do  well 
to  spend  less  time  worrying  ahoiit 
American  affairs  and  to  think  more, 
of  Canadian  problems. 

•SOUTH  JERSEY. 
December  12,  19.53. 

This  letter  is  representative  of  a 
number  of  comments  rcceixeri  from 
.Ameriean  subserihers.  .As  one  of 
our  senior  contributors  ’’Tempus" 


AVt/  luf/( 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


’.Nexv  Rrunsxvick  Mining.”  A 
booklet  describing  these  develop¬ 
ments  has  been  published  by  .Sav- 
ard  &  Hart,  Montreal.  It  includes 
reviexvs  nf  the  most  important 
companies  in  the  area.  LAddres.x 
•Arijutor  .Sav.nrd.  .Saxard  A  Hart. 
239  Notre  Dame  street  West.  Mont¬ 
real,  i 

‘  U  .S.  .Steel  .Stocks  "  T'he  current 
bulletin  of  Shearson  llammill  A 
Co.,  .Montreal  A  New  T’ork  reviexvs 
the  methods  of  evaluating  steel  in¬ 
is  entitled  to  express  his  viexvs  on 
any  subject,  xvithout  in  any  xx'ay 
reflecting  the  position  either  of  the 
editors  or  nf  The  Financial  Times 
•As  a  matter  of  fact.  T'he  F'lnaiicial 
Times  is  probahly  the  only  Canad¬ 
ian  publication  xvhich  is  not  sxx’al- 
lovx’ing  Ihe  nniiseiise  about  “Mc- 
Carth.vism  "  and  subscribes  to  the 
viexv  that  if  .Senators  .Tenner  and 
McCarthy  did  not  exist,  they 
should  have  to  be  invented.  iFl.  C. 
E,l  I 


dustr.v  shares.  ,A  profitable  year  is 
expected  for  the  infiustry  in  1954. 
i.Addre.ss  Shearson  Hammill  A  Co., 
132  St.  James  Street  West.  Mont¬ 
real.' 

"Canada  Iron  F'otindries.”  ThL 
company  is  reviexved  in  the  current 
bulletin  of  l),avidson  A-  Company. 
Toronto.  The  stock  is  regarded  at- 
tiactixe  for  income  and  longer 
ti'i'iii  a  ppi  cci.ition.  I. Address  .A.  B 
Davidson.  Daxid.son  A  Company. 
320  Bay  .StreiH,  Toronto.) 

’Thrift  Stores,"  This  company  is 
discussed  in  the  Deemeber  I8th  is¬ 
sue  of  Canadian  Business  .Servlre, 
Toronto.  Other  items  eoxereri  are 
the  Canadian  Bank  of  Commerce 
and  Canadian  Bronze  Compan.v 
I. Address  Ceoige  .Armstrong.  1894 
Royal  Bank  Bldg  ,  Toronto.  i 

‘■.Alberta  Consolidated”  .A  pros- 
(lectiis  dealing  xx'ilh  this  companx 
is  axailable  from  Oairdnrr  A  Com¬ 
pany  Ltd..  Toronto.  This  is  in  con¬ 
nection  xxith  the  issue  of  eonx'Crt- 
able  -S.  F.  debentures  riirrentl.v  of¬ 


fered  at  par  to  yield  6G.  fAddres^ 
Cairdner  A  Company  Ltd.,  329  Bay 
.Street  Toronto.) 

•'.Steel  Industries.”  The  current 
issue  nf  perspective  by  Calvin 
niillnek  disc'usse.s  the  major  trerdi 
in  the  steel  industry,  prodiictio'-x 
dex-elopments  and  the  outlook  foe 
.steel  stock  prices.  'Address  Calviq 
Bullock.  -Aldred  Bldg.,  Montreal.) 


lATEST  REPORT 

Aik  yewr  invatiment  Daolw 
lar  Am  laMtt  lapail 
•nd  Pratpactvt  af 


CALVIN  BULLOCK 

ltd. 


that  time  that  additional  units 
xxould  be  placed  in  operation  a.' 
required  to  handle  incrca.sed  ore 
from  this  and  Irnm  the  EL  orebody. 
Nickel  concentratc.s  are  being  .ship-; 
ped  to  Fort  -Saskatchexvan,  .Alberta.' 
xvhere  cons;  run  inn  is  xvell  adanced 
on  a  refinery  and  ammonia  plant, 
and  xvill  be  stockpiled  there  until' 
the  refinery  is  operating;  expected 
to  be  around  the  beginning  of  next  I 
■April.  The  first  unit  of  a  poxver 
plant  on  the  Laurie  River  has  been 
in  operation  throughout  the  pa.st 
year.  i 

Estimated  co.si  of  construction 
program  and  dexelopment  xvork  to 
bring  mine  into  production  i.s  .$35 
million  plii.s.  and  financing  of  this' 
program  has  been  arranged  xx-ith 
a.s.sistance  of  Nexvmonl  Mining 


;  crests. 

L'nder  terms 


)f  financing  plans- 
ynn  l.ake  propertx  ^ 
t  into  operation.' 


folloxxs:  $22  million  4 
St  mortgage  bond.';  $7 


At  end  of  October  la.st  $19 


It  xvill,  ohviousl.v.  be  some  con-; 
iderabie  time  before  dividends  on 


year;  and  of  cour.se  some  time  mu.st 
be  expected  to  elap.se  before  eain-| 
ings  attain  a  lex  el  xvhere  dividend  ; 
distributions  would  bo  po.ssible.j 
riovision.s  attaching  to  fLinded  debt 


The  light  of  the  potenlialitie.s 


-Many  people,  ohx  ioiisly,  consider  | 


Letters  to  The  Editor 


Doar  Mr.  Krtlo: 

I  road  with  a  sood  bit  of  bittor- 
los.’i  and  I'omoi  iho  roinark?  nf 
Tonipus”  in  your  Doc.  4th  issuo. 


ly  tho.<o  stre.s.^ing  iho  factor 
roliejutn.  Bluntly.  I  think  you 
r'lting  pridty  closo  to  soriou.^ ' 
asain.-^t  many  of  your  own 
li?  as  well  a.s  our  American 
vhon  “Tompu^**  trios  to  work 
oli^iious  angle  in  as  ho  doo.s. 
ally  important — Senator  Mc- 
r  i.c  an  American  and  ii  i.s 


hrfnl  irrvpstors,  lost  in  a  ma?# 
ion.  taxation,  material  rontroli 
pmi-war  economy,  are  tiirninc 
[iancp  to  INVKSTOR  —  the 
young  independent  magazine 


INVIlS'I'OR  cuts  through  the  ron- 
isiou  of  [leadlines,  di/'/.y  optimism 
jd  panicivv  fear.  “What  lirokers 
ocofuincnd  ’  — not  a  consensus,  bu!  a 
•IMu(  on  cacii  security,  based  on  the 


oil  anticipate  trends,  avoid  pitfalis. 
rasp  opportunities.  This  feature  alone 
s  worth  niaiiv  times  the  siihscription 
trice.  \0  tirT-HK  H  QTIf  K  TIPS 
I  ou  tan  read  a  dozen  trade  letters  a 
lay  without  having  half  the  informa* 
ton  packed  into  a  .single  is.siie  of  the 
W  KSTOK.  Now’  —  send  S’l  for  i> 
uonth's  trial  and  see  for  yourself  its 
mporianre  to  vou  during  these  critical 
imes.  Canadian  funds  welcomed  af 


“INVESTOR” 

I 

A  Magazine  for  Investon 
Who  Want  the  Facts 

150  Broadway,  New  York  28,  N.Y.! 


$1,250,000 

Alberta  Consolidated  Gas  Utilities 

Limited 

(liitnrpnrirfril  utidtr  tht  laws  nf  Canaria) 

h%  Convertible  Sinking  Fund  Debentures,  .Series 

Tr>  So  rlatcH  December  15,  1053  To  mature  December  15,  1073 

Principal  and  half-yearly  interest  (June  15  and  December  15)  and  redemption  premium,  if  any,  rxill  be  pavable  in 
lawful  money  of  Canada  at  any  branch  in  (,aiiada  (far  northern  hranthex  excepiedt  of  the  Company  <  banker'.  The 
Debentures  will  be  issued  in  coupon  form  in  denominations  of  $1,909  and  $500  registrable  as  rn  principal  only  in 
Montreal,  Toronto,  Winnipeg;,  Regina,  rdmonron.  Calgary  and  Vancouver,  and  in  fully  registered  form  in  denomina¬ 
tions  ol  $1,000  and  authorized  multiples  of  $1,000. 

The  (.ompany  sxill  covenanr  to  establish  a  .’'inking  Fiiiid  lor  the  Dcbcimires  ol  this  issue  and  pav  to  the  Trustee,  on 
or  before  December  15  in  each  of  the  years  195  4  to  I9'.5  the  sum  of  $14,000.  The  Sinking  Fund  is  designed  to  retire 
69’a't,  of  the  Debentures  by  maturity. 

(Conversion  Privilej^e 

T  hese  ncbeiiiiires  w  ill  be  conx  eriiblc  at  anx  time,  up  to  and  including  December  1  A.  1065  and  if  the  Debentures 
shall  haxe  been  called  for  redemption,  up  to  and  iiukiding  the  day  iinmediatclv  preceding  the  dare  hxed  for 
redemption  thereof,  which  ever  is  earlier,  into  shares  of  the  Company  at  the  following  prices  in  f.anadian 
ciirrenrx  per  share,  raking  each  Debenture  at  the  principal  amount  thereof  and  sxithout  ad|ustment  for  interest 
accrued  thereon; 

From  December  15,  Ix)55  to  December  14,  1')5H  $  5  per  Ct'mmon  Share 

From  December  15,  1')S8  to  December  II,  1050  6  per  Common  .Share 

From  December  15,  1050  to  Dcxcmbcr  14.  lor.o  7  per  Common  Share 

From  December  15.  lOOO  to  December  14.  l')6l  H  per  Common  Share 

From  December  15,  looi  to  December  11.  lObJ  9  per  Common  Share 


_  From  December  15.  lot.j  to  December  14.  1065  10  per  Common  Share 

Trustee:  Montreal  Trust  C.'oinpany 

VCn.  as  principals,  offer  these  6's.  Convertible  Sinking  Fiiinl  nebentures.  Scries  A,  siibjecr  to  prior  sale,  if.  as  and  n  heq 
issued  and  accepted  by  iis  and  sub|ect  to  the  approxal  ol  all  legal  matters  bv  the  Companv's  Counsel,  Nfessrs.  Lindsay, 
Fmerx,  Ford.  Massie  and  Jamieson,  F.dmonton,  Alberta  and  by  our  Counsel,  Messrs.  Blake,  Cassels  and  Graydon, 
Toronto,  Ontario. 

Price:  100  and  accrued  interest  to  yield  h% 

It  is  expelled  thar  inirrim  debentures,  later  interchangeable  lor  definitive  debentures,  vcill  be  available  for  dclixery 
on  or  about  December  22.  1955. 

A  Prr'pectus,  a  enp)  nj  u  htch  haf  hen  pled  under  the  prut  isinnt  nfthe  Cnmpanies  Act  {Canada),  wiL  be  furntthed  prompt!)  on  request. 


Gairdner  St  Company  Limited 

Walsa  vn,  Fisher  &.  Co.,  Limited  Stanhury  Company  Limited  Banker*  Bond  Corporation  Limited 
Hagar  Investment*  1-td.  Svdie,  Sutherland  <Si.  Driscoll  Limited  Yorkshire  Securities  Limited 

C.  M.  Oliv  er  &  Company  Limited  A.  E.  Jukes  &  Co.  Limited 
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Thf  Provincial  Rank  of 
Ca.vaoa,  with  Its  359  Branches 
and  Agencies,  covers  all 
Eastern  Canada,  and  has 
rorrespondents  in  all  the  prin¬ 
cipal  foreign  countries. 


The  Provinciai  Bank  of  Canada 

CONDENSED  STATEMENT  AS  AT  30th  NOVEMBER,  1953 

Cash  on  hand  and  due  from  other  Banks . 5  50,557,727.00 

Government  and  other  public  secuiities  (not  exceeding  market 

value) .  74,049,733.2/ 

^  Call  loans .  3,890,434,56 

ASSETS  7  $1 28,497, 89L83 

Loans  and  discounts  in  Canada .  80,621,136.67 


Loans  and  discounts  in  Canada . 

Liabilities  of  customers  under  acceptances  and  letters  of  credit 

(see  contra)  . 

Bank  premises . 

Other  assets . 


256,845.28 

3,950,300.00 

452,520.03 

$273^778,696,81 


LIABILITIES 


”  Deposits . $204,990,528,38 

Acceptances  and  letters  nf  credit  (see  contra) .  256,845,28 

Other  liabilities  to  the  public .  219,864.99 

I  Total  liabilities  to  the  public . $2'o^7’238,65 

Capital,  reserve  and  surplus .  8,311,458.16 

$2T3"7’7’8'6967i 


PROFIT 

AND 

LOSS 

ACCOUNT 


Profits  for  the  year  ended  30th  November.  1953,  after  appropri¬ 
ations  to  contingency  reserves,  out  of  which  full  provision 

tor  bad  and  doubtful  debts  has  been  made . $ 

Less: 

Provision  for  Dominion  Income  Tax  and  Pro¬ 
vincial  taxes . $353,905.66 

Depreciation  of  Bank  premises .  18L141.78 

Provision  for  Staff  Pension  Fund .  100,000.00 

Net  profits  after  the  foregoing  deductions  . $ 

Quaiterly  dividends  6'',  per  annum  .  .  .  $284,339.12 

Provision  for  a  special  dividend  of  1'  for 

the  current  fiscal  year . .  47.409.14 

Amount  carried  forward . $ 

Balance  of  Profit  and  Loss  Account  30th  November,  1952  .  .  . 

Amount  transferred  to  Reserve  Fund . 

Balance  of  Profit  and  Loss  Account  30th  November,  1953  ...  $ 


1,063,141.78 


637.947.14 

~426794'.34 

331,748  56 

~T4l45T7’8 

635.964.82 

"/'.joTiolo 

550,000.00 

78031060 


J.  EDOUARD  LABELLE 
President 


J,  U.  BOYER 

Vice-President  and  General  Manager 


THE  PROVINCE  WITH  A  SOUND  DIVERSIFIED  ECONOMY 


THK  PiNANClAL  iiiVltS.  2o,  Itiaa 


Past  Year  Has  Seen  Record  Activities  In 
Construction  of  a  Permanent  Nature 


Manitoba  Still  Has  Many 
Good  Business  Opportunities 


of  the  provinces  of  Ontario  and 
Quebec.  These  two  provinces  do 
'enjoy  economic  advantages,  he 
said,  but  a  complete  study  would 

•  reveal  what  Manitoba  could  offer 
industry  as  well.  Initiative  and  en¬ 
terprise  were  already  making  the 

I  province  recognized  beyond  its 
j  borders,  he  stated. 

1  One  Winnipeg  firm  is  now  im- 
I  porting  eastern  aluminum  for  man- 
|Ufacture  by  a  new  process  of  alu- 
Iminum  pulleys,  and  shipping  the 

•  finished  product  back  cast  at  com- 
I  petitive  prices,  Mr.  Turner  re¬ 
ported. 

A  group  of  farmers  from  Altona 
district  with  no  industrial  exper¬ 
ience  subscribed  $160,000  to  .start 
the  first  sunflower  seed  oil  plant 
in  the  world.  Today  they  have  a 
debt-free  plant  worth  $1,000,000  and 
have  paid  $170,000  in  dividends. 

In  Boissevain.  a  typical  agricul¬ 
tural  community,  a  factory  manu¬ 
facturing  lumber  products  from 
the  west  coast  employs  .iO  people, 
he  said. 

The  day  of  opportunity  in  Mani¬ 
toba  is  not  over,  Mr.  Turner  em¬ 
phasized.  There  are  still  great 
opportunities  for  young  people  a.s 
industrial  development  forges 


pin  of  western  Canada's  base  metal  theles-s  provides  one  of 
'**  *'  indu.str.v  and  the  va.st  expansion  major  ace  cards  for  the 
Ti  la  cou  programs  undertaken  bv  that  com-  Oil  and  gas  have  taken 
iew  of  in-  u  ...  j  ,  « 

pany  ha\e  been  carried  out  un-  —and  much  of  the  rear 

r  supplies  interruptedly.  ment  and  speculative  mr 

Developments  at  .Smelters,  all  might  otherwise  have 
would  not  ... 

pointing  to  an  even  more  active  mining  industries  but  the 
impressive  ,  .  .  ,  ,  .  ,  •  , 

future,  include  the  expansion  of  terest  in  the  growing  noi 
inomic  dc-  ,  .  .  ...  j  ,  , 

hvdro  power  generating  stations,  has  resulted  from  oil  e: 
eoast  pro-  ,  ,  .  .  ,  .  ,  ,, 

the  development  of  pnmarv  iron  has  supported  the  center 
diculous.  .  ,  . '  ,  ,  ,  .u 

,  .  sources,  as  a  maior  smelting  by-  the  farther  one  goes,  t 
population  ,  ,  ,  '  . 

.  ,  product,  the  huge  fertiliser  prodiic-  likclv  will  one  find  the 

if  the  war  .  ,  ,  ,  .  . 

,  tion  s.v.stem  and  manv  others.  metal  mining  possibilities, 

and  there  " 

V  slacken-  particular  significance  must  pa^t  nf  the  .solution  to 

productive  regarded  the  hydro  develop-  hipm  of  how  and  when  to 

istrial  pic-  "'h'v’h  are  designed  to  fore-  veloping  the  mineral  res, 

-  through  power  .shortages  as  have  ^oth  precious  and  utilitai 

,  ,  occurred  in  the  past  as  a  result  of  -  - - 

f  markets,  , 

.  »■  water  levels  in  the  stream  ■>  .  I 

p  Petroleum  ai 

The  power  development  program  _  _ 

k-  growing;  '  .  r*  I  *  • 

'jin  southern  British  Columbia,  cen-  M  'Vnf /)V/Vr f /|f| 

tered  in  the  Kootenay  companies  “^*''** 

firoMth  al.so  has  a  major  bearing  on  the, 

sional  in-  fo,.,h<.oming  development  of  the',  Victoria-Exploration  fo 
back  for  ^  ^  Icum  and  natural  sa5  will 

h  Canadian  Chem-  Columbia  is  governed 

ne  record ; ip g^id  its  affili-  provisions  of  the  "PetroU 
stry  indi-;^,^^  Natural  Gas  .jVet."  Petrok 

permanent:  r-,  ,  ■  ,  ,  .  •  j  „  natural-gas  rights  are  dispoi 

11  Eldclfic  power  and  forest  indii.  -  pp,-mit,  licence,  and  lease, 

cen  "Pb-  trips  have  always  gone  hand  in  geological  and  geophysical 
hand,  and  Celgar's  vast  program  conducted  under 

•  had  the  ,  ,  .  ,  ,  .  drilling  is  done  under  licet 

of  long  term  utilisation  of  forest  ^vhen  commercial  produci 

1  emplo.v-  J,  rnultiplicity  of  products  been  determined,  the  keen 

47  to  19, i.^.  ^ijj.  i^i^  development  of  not  only  -'clecl  add  lease  not  more 
less  than  i  .  ■  i.  .  »  .u  —  ,  P<i''"  t’cnt  of  the  hensed  ar 

plppt,.,p  p„,pp,.^  b„t  pf  the  economy  ^.p^pg^pp,  pp,ption  beco 

of  southern  B.C.  as  a  whole.  Crown  reserve,  to  be  disi 

jectacular.  Coupled  with  the  industrial' dy  1^*^  Minister  by  scalec 

over  theij-  ■  j  j  i  .dr  public  auction, 

over  me  .pj|ppp5,f,p3t,op,  and  development 

the  con-'  i.-  u  ..  ^  j  ,u  Vhe  mam  centre  nf  exp 

uie  eon  ^^hich  has  featured  the  province  3;  pre.sent  is  the  Peace  Ri 

ated  cm-  gg3jp  during  195.3,  even  though  at  trict.  particularly  in  thal  pa 
’  ^dr  the  slower  rate  than  in  1952  is  the  ex-  dialed  as  the  Peace  Rivet 
crease  of  panding 

ent  over  ,,pa,vs,  which  have  given  travellers 
easier  access  to  most  of  the  as  yet 
over  the  empty  h  nterland  areas. 

■j  .As  in  most  other  parts  of  Canada. 

'jthe  future  tends  towards  the  north 
in  B.C. 

Problems  Still  I'nsolved 

Settlement  is  still  required  of 
such  problems  as  to  who  will  ex¬ 
tend  the  Pacific  Great  Eastern  Rail- 
j'.vay  into  the  Peace  River  country, 
iwho  will  finance  the  strategic  and 
■utilitarian  highways  into  the  Yukon 
lareas.  who  will  finance  and  direct 
the  major  power  and  mineral  de- 
jvelopment  plans  outlined  for  the 
I  northwestern  corner  of  the  pro- 
[vince. 

;  The  enternrive  that  has  estab¬ 
lished  the  Kemano-Kitimat  devel-. 

■opmcnl  of  .Aluminium  Co.  of 
Canada  in  an  area  where  there  wasj 
!  little  if  anythmg  at  all  before  is' 
i  perhaps  significant  in  so  far  a.s  it 
illustrates  that  once  the  initial  han-' 
dicaps  are  overcome,  even  the  mostj 
isola'ed  districts  of  the  west  coast; 
province  afford  po.ssibikties  of  ex¬ 
traordinary  development. 

!  Clearl.'’,  the  long  term  future  of 
•British  Columbia  must  be  studied 

i  in  relation  to  the  finding  and  de- . 

1  ,  ,  J  I 

ve.opment  of  mineral  and  power' 

sourees  beyond  the  currently 
settled  areas. 

That  these  sources  exist,  that  they 
are  capable  of  integrated  develop- 1 
ment.  and  that  they  will  result  in 
marketable  production  has  been 
sho.i  n  largely  dur  ng  the  year  now 
ending. 

Capital  requirements  for  the  de¬ 
velopments  to  come  will  be  huge 
but  of  about  the  same  significance! 
will  be  the  introduction  of  settling 
and  working  forces  into  the  hinter¬ 
land.  once  proper  communications 
have  been  established. 

The  density  of  populat'on  on  the 
lower  mainland  bears  no  relation¬ 
ship  with  the  emptine.s.s  of  the  in- 1 
terinr  valley.s,  both  central  and 
northern.  It  will  be  in  filling  up 
the  interior  with  productively  en¬ 
gaged  farmers  and  workers  that 
future  nf 


I  tion  nf  the  Westcoast  Transmission 
!  Company  pipc-linc.  have  spurred 
i  the  search  con.siderably. 

Eighty-four  Wells  I.nrated 
1  .Since  1947,  when  the  "Petroleum 
iand  Natural  Gas  .Act"  was  passed, 
i  eighty-four  wells  have  been  locat¬ 
ed.  of  which  thirty-si.x  have  been 
•abandoned,  thirty-four  completed 
'as  potential  gas  wells,  eleven  are 
I  now  drilling,  one  is  suspended  for 
the  winter  months,  and  two  loca¬ 
tions  are  awaiting  the  availability, 
of  drilling-rigs.  .Although  Pacific  i 
Petroleums  Ltd.  has  been  respon-j 
sible  for  most  of  the  drilling,  other  ' 
companies,  such  as  Phillips  Petro-' 
leum  Company.  Texaco  Exploration 
Company  ■  - 

Company,  Sun  Oil  Company, 

~  ■  Limited. 


Stanolind  Oil  and  Gai 
Cen 


Leduc  Oils  _ , 

Gulf  States  Oil  and 


•Oils  Limited. 
jOas  Company,  and  other  smaller 
.companies,  have  been  .actively  en- 
'  gaged  in  drilling  operations.  It  is 
estimated  that  over  ten  million  dol¬ 
lars  has  been  spent  on  drilling 
alone  and  approximately  the  same 
amount  for  geological,  geophysical, 
and  core-drilling  investigations. 

The  area  being  explored  b.y  doz¬ 
ens  of  oil  companies  and  individuals 
covers  almost  50.000  square  miles, 
compared  with  total  holdings  in  the 
Province  of  approximately  55.000, 
square  miles. 

■At  the  end  of  September,  the  fol- 1 
lowing  holdings  were  in  good  stand-! 
ing:—  I 

Permits  .  492  .30,511.344 

I.icences .  260  2.543.450 1 

Leases'  .  24  12.565' 


lystem 


Hank  Drafts 
ami  Moiiev  Orders 
am  w here 
in  the  \>orhl 


1  alk  over 
your  financial 
problems  v illi 
our  managers 


‘Leases  under  the  "Coal  and  Pe¬ 
troleum  .Act.  1936." 

In  addition,  applications  have 
been  approved  for  one  10,000 -acre 
permit  and  93  licences  covering 
756,424  acres. 


BRITISH  COLUMBIA 


Centu 


muen  of  the  economic 
the  province  will  be  determined. 

To  a  considerable  extent  these 
comments  apply  to  the  three  praine 
pro\unces  as  well.  .Alberta's  wealth 
of  oil  and  gas.  the  extension  of 
the.-e  re.-kources  into  the  .North  We.-t 
Territories,  the  presence  of  millions 
of  acres  of  excellent  farm  land  in 
the  Peace  River  district  both  of 
.Alberta  and  B.C,  and  the  growing 
s.vstems  of  speedv  s'ommiinicat  on 
make  almost  inevitable  that  a  good 
deal  of  the  .strength  of  future  .Al¬ 
berta  shall  be  drawn  from  its  nor¬ 
thern  reaches  and  from  the  sector 
of  the  .N’.W.T.  adjoining  it. 

Turning  into  Hubs 

Ha\mg  established  the  oil  and 
gas  industries  on  a  basis  from 
'•vhich  they  do  not  only  contribute 
to  emplo.yment  and  investment  . 
wealth  for  the  people  of  the  pro¬ 
vince,  but  also  to  exceptional 
soundness  of  the  provincial  fin¬ 
ances.  Alberta  and  itc  major  cities 
are  increasingly  turning  into  hubs 
around  which  ever  larger  economic 
wheels  are  turning. 

In  the  same  manner  in  which  j 
the 


Agriculture  is  still  Alberta’s  main  economic  activity 
....  producing  almost  a  total  agricultural  gross  value 
of  $800,000,000  yearly.  This  diversified  industry  em¬ 
braces  a  vast  scale  of  activity  from  the  basic  wheat  growing 
and  cattle  raising  to  a  comprehensive  manufacturing 
engagement  in  vegetable  and  animal  products  as  flour  and 
feed  mills,  bakeries,  cereal  factories,  vegetable  canning, 
sugar  refineries,  creameries,  cheese  factories,  milk  con- 
denseries,  tanneries,  meat  packing,  soft  drinks,  leather 
goods,  fur  processing  etc.  Today  the  modern  miracle  of 
irrigation  is  opening  new  green  fields  to  Alberta’s  largest 
industry  embracing  increasing  development  of  the  sugar- 
beet  industry,  market  vegetables  and  allied  products. 
Alberta’s  agricultural  industry  is  meeting  the  demand  for 
food  products  .  .  .  favorably  known  and  used  throughout 
the  world. 


British  Columbia's  mines,  in  the  Century  of  Progress  which  has  elapsed 
since  the  days  of  the  Great  Gold  Rush,  have  produced  base  metols, 
industriol  minerals  and  structural  materials  to  the  gross  volue  of  More 
Than  THREE  THOUSAND  MILLION  DOLLARS! 


7,000,000  acres 
seeded  in  famous 
Alberta  wheat. 


British  Columbia's  population,  more  thon  a  million  r»ow,  and  growing 
ot  the  fastest  rote  of  increase  in  Canada,  benefits  directly  from  the 
wcolth  of  its  mining  industry  in  pay-cheques,  purchase  of  local  supplies 
of  oil  kinds,  ond  dividends.  Everyone  benefits  from  the  new  wcolth  won 
from  the  ground  by  the  Mining  Industry. 


$37,000,000  in 
quality  dairy  pro¬ 
ducts  yearly. 


GOVERNMENT  OF  THE  jBy^hL 

PROVINCE 

DEPARTMENT  OF  AGRICULTURE 


for  information 


write 


DEPARTMENT  OF  MINES 


provinrr 

has  found  much  nf  its  initial  pros¬ 
perity  in  diversification  of  agriciil- 
lure  as  a  re.-ult  of  irrigation,  so 
has  much  of  the  recent  pro.sperit.v 
in  central  Alberta  been  based  on 
diversification  of  industry  to  serve 
the  oil.  gas  and  chemical  indus¬ 
tries  developing. 


Porliamcnr  Buildings,  Vierorio,  B.C, 


JOHN  F.  WALKER 
Deputy  Minister. 


HON.  R.  E.  SOMMERS, 
Minister. 


0.  S.  Longman,  Deputy  Minister 


Hon.  DavicJ  Ure,  Minister 


Western  Oil  News  \New  Building  Material  Plant  In 

See  ’53  Crude  Production  About  85  Million  Calgary  Brings  Novel  Product 


Tale^ry.  —  From  SO  in  Si  mii-  L<>asp  sail 

lion  baiTPls  of  crude  oil  will  be  1Q4S  -  S.142.25S 
produced  m  Alberta  in  19i3.  ac-  ■  19.762,366 
cording  to  John  Maberr.v,  vice-  ‘ 
president  and  general  manager  of  Rental  and  R< 
Canadian  Oil  Gas  Reserves  Ltd  ,  '34S  -  3,397.730 
. . .  .u„  1349  -  8.294,707 


on  the  basis  of  a  survey  of  the  '  ]3 '437  042 

growth  of  Canada's  oil  industry 

from  1947  to  19.33.  Revenue  to  Pi 

Contrary  to  the  predictions  of 
many  experts,  Maberry  declared.  1943  .  28,037.273 
statistics  indicate  that  the  Cana-  ❖ 

dian  oil  boom  has  not  slackened  Alberta  s  nc 

...  j,  •  prove  to  be  an 

but  IS  rapidly  increasing, 


Lease  sales  in  dollars: 

1948  -  3.142.258  1931  -  13. 078. .368 

1949  -  19.762, .366  19.32  -  22.392.803 

1930  -  ,36,260,288 

Rental  and  Royalty  in  dollars: 

1948  -  3„397.730  1931  -  21.406.699 

1949  -  8.294,707  19.32  -  30,813.670 

1930  -  13,437.042 


Ask  Canada-U.S.  Co-Operation 
In  Disposal  of  Wheat  Surpluses 


Iisht'^-^iSht  Cfllular  building 


-  North  Amprica.  i?  expoetpri 

jf  wheat  Surpluses 

_  The  product,  called  “Ytong"  will 

,  j  r  _  ,  _ be  manufactured  bv  Alberta  Vtong 

of  The  unexplored  for  cf-opctalion  and 


.  *  I  Dl  A  f  '  Vtong  is  fireproof  and  sound-  pensive  than  competitive  building 

^tfiYlO.1  i  IdTll  llX  proof,  and.  because  of  it.s  low  mni-  materials,  and  ai.'o  costs  will 

*1%  >  lower  oecause  of  the  lightnesi  al 

,.‘ture  absorption  properties,  "'ul 

Nnvpl  rrnnnrt  fm-shof.ctucco  ^  ^ 

if  MvCl  I  I  UIXUi-L  np  the  exterior,  and  pla.'ter  on  the  ,  ,  ,,  .,,,,, 

_  interior  of  the  biulding  eliminating  fsctiire  of  Ytong  will  be  Loderi 

the  use  of  lathe  or  stucco  wire  Lime  Co.  Ltd.,  at  Kananaskis,  Al- 

Manufacturer'  claim  Ytong  ha?  me.'h.  herfa,  Steel  Bros,  and  Co.  Ltd.  and 

siipertor  in.'iilating  qualities  to  an.v  Ytong  Itself,  being  manutaetured  the  National  Mining  Corp  are  Bri- 
other  building  product  not  speci-  f.-om  chean  and  abundant  sources  fish  backers  of  Alberta  Ytong  M*« 
ficall.v  designed  as  insulation.  lof  raw  materials,  will  be  less  e\-  nufactiiring  Co  Ltd. 


The  cxectitive  rnuncil  of  The  unexplored  for  co-opcration  and 
Canadian  Chamber  of  Commerce  collaboration  between  authorities  in 


_  i^ananian  unamner  o;  commerce  coiian,,. huu,,  nc,y^cc^  hum  uwlic.-.  .  Construction  of  the  plant,  which 

Revenue  to  Province  in  dollars:  has  sent  a  message  to  Ottawa  urging  toe  two  countries  in  dealing  'vith  3  dailv  canacitv  of  100 

1947  -  1,329.740  19.30  -  49,697, .3.30  that  the  Canadian  and  United  this  problem.  "  The  Cham'oer  of  j^hchulod  to  begin 

1948  -  6  .339, .988  1931  -  39.483,267  Stales  governments  .should  keep  in  Commerce  of  the  Lmted  States,  it  jf^rnediatclv 

1949  -  28  037  273  1932  •  33,206,475  clo.se  consultation  over  the  question  was  staled,  al.so  is  being  uvgeri  to  •  ; 

'  A  .%  of  wheat  .siirphi.'cs  and  avoid  uni-  bring  to  the  attention  of  Washing-  The  Bmlding  Pmgram  'a as  an- 

Alherta's  newest  oilfield  may  lateral  action  for  their  disposal.  Ion  the  Canada-United  States  Com-  nounced  by  ,1.  G  Ortrngren.  man- 

’  ,  L.  -7-u  j  .■  1  ■  ,  mittee  resolution  on  wheat  ager  of  the  new  companv.  which  is 

prove  to  be  an  even  grcatei  souice  3  hr  recommendation,  which  came  tniucc  ic.oi.iuon  on  w  n  a,.  finnnccH  so  nei  rent  IncalU-  and 

of  oil  than  was  at  first  believed  from  the  Canadn-U  S.  Committee.  The  letter  went  on  to  say  that  the  „  _  _  Kt-  Rnt.ivi 


product.  which  i.s  cheaper  and  bet-  superior  insulating  qualities  to  an.v  ^’tong  Itself,  bein 

ter  than  building  materials  now  speci-  Lorn  chean  and  ah 

,  iicaliN  nr?i2n<^d  inf  maiPnal?.  v 

li^fd  in  North  Amoricfl.  i?  exppctpd  ■  —  -  - — - - - - 

to  £0  into  production  osrly  ;n  May.  - 

]P54  in  Calsary. 

The  product,  called  ‘  Ytong"  will  I  A  ^  f 

be  manufactured  by  Alberta  3’tong  I  T 

Manufacturing  Co.  Ltd.  I  I  I  W  \i^  k  I 


Indices 


'  -  01  oil  man  was  ai  iiisi  uom  i/ic  i.-aiiana-u.s.  v-omiiiiuce.  1  wim  un  in  .sa.>  nnu  nn  ^  .  British  in'eresU 

Crude  nil  production  increased  The  Pembina  field,  located  some  63  composed  of  top  businessmen  of  executive  council  appreciated  the  '  >  i  *11  ’  v'  '  "  r 

four  million  barrels  from  1947  to  miles  southwest  of  Calgary,  has  al-  both  countries  and  jointlv  main-  fact  that  on  a  relative  basis,  the  President  of  Alberta  Ytong  is  C 

1948  In  1931  the  iudiistrv  increased  ‘'Pafly  revealed  oil-bearing  forma-  lamed  by  the  national  Chambers,  question  of  wheat  surpluses  is  of  R.  Walker,  yicc-prcsiricnt  and  man- 

.  ^  ln  l..l  h  r\  incicas  d  cardium  and  Belly  si ressed  that  "any  solution  of  the  more  direct  concern  to  Canadians  aging  director  o.  Merrill  Peiro- 

produrfion  some  IS  million  barrels  structures.  Now  a  third  oil  present  problem  of  wheat  surpliuses  than  American.',  \vith  the  Canadian  leum? 

over  the  preceding  year.  A:  least  accumulation  has  been  indicated.  and  aiiv  steps  taken  by  either  surplus  representing  o\'rr  39  bushels  Ytong.  dev  eloped  21  years  ago  in 

22  million  barrels  more  will  be  Stanolind  Oil  and  Gas  has  entered  country  for  the  reduction  or  dis-  per  capita,  while  that  of  the  United  .Sv-eden,  and  u.'ed  extensively  :n 

orodiiced  th's  vear  than  m  193'’  into  the  development  of  Pembina,  Pn.sal  of  cither  the  Canadian  or  SlslC-'  represented  only  about  6  building  in  the  Scandinavian  coun- 
proaucea  Tn.s  >eai  man  m  i.m..  staked  the  first  two  wells  United  States  wheat  .surplus,  other  bushels  per  capita.  fries  and  Germany,  is  thus  making 

thp  Ereatpst  incrp^sp.  in  one  year  exploratory  program  on  a  normal  wheat  sales,  should  oe  Pointing  out  that  th^'  economics  its  first  appearance  in  North  Ame- 

since  the  boom  began  in  1047.  200.000  acre  farmout  from  Hudson's  ^  solution  reached  by  the  two  of  Canada  and  the  United  Slates  rica. 

Maberry  pointed  out  that  some  Bay  Oil  and  Gas  Oil  Co.  Ltd.  Mean-  co-operation  with  each  arc  greatly  dependent  upon  agri-  jn  .Addition  to  the  Calgary  plant. 

363  million  dollars  will  be  snent  "'hilc,  Socony  -  Vacuum  announces  having  due  regard  to  the  culture,  and  are  also  closely  inle-  plants  making  a  similar  product  are 

,50.0  million  rioiiai.'  win  no  spent  soconv  -  Vacuum  Violet  Grove  "'’<‘^’931  economic  interests  of  both  grated,  the  wheat  resolution  warn-  pvnectod  to  be  built  in  Montreal 
in  1933  m  exploration  for  and  dc-  found  oil  in  the  the  United  States."  pd  mat  any  unilateral  solution  of  g^d  New  York. 

\'Plopment  of  oil  and  ga.s  in  Al-  vikine  formation  .  *9  Prime  Minister  Louis  thp  present  problem  of  wheat  sur- 

!r"inn'‘'  if  T;;''  shSolde'frcsSes^c^m^^^^  of'Monlmal,"''ch'^irman'or"^^^^^  p'reate  a-'serioua  dTf'ficultv  and'"di.s"  host'of  variou.'  waste  materials 

than  inn  million  dollars  over  19.)2.  sh.ii  choldcr^  !  -  ^  - -on  Kl.-rnU  C.madian  Chamber's  executive  location  in  the  other  "’‘th  a  satisfactory  .'lura  content  is 

‘  In  19.32,  11  new  oil  fiold.s  were  3nnn90^5  ,0^1^  «PP‘'eciatc  the  Krancis  G,  wfnspear.  of  Edmon-  "-‘11  float  on  water  and 

opened  more  than  in  any  othe;-  ""  ^  ”’9  Canadian  government  (on,  is  chairman  of  the  Canadian  "n  be  .sawn,  hewn  and  drilled  like 

vear  since  1947  Since  10  nev  fields  Srlh-.v  Fvnlovat inn  ‘l  td  vpnorts  Chamber's  concern  about  .'cction  of  the  Canada-United  State.?  ''■999. 

*  *  '  ‘  ^  .  cl  viL-inc  wheat  .'^iluation.  and  wc  arc  Committor  which  passed  the  whoa:  Yet.  the  li^htwrish!  ennerrfo 

were  discovered  in  the  fir.st  six  completion  of  i  s  scvcotn  vnyion  (pufident  that  no  avenue  will  be  left  rc.soliitinn.  .m  strong  that,  m  Sweden,  where 

months  of  this  vear.  it  i.s  P,uiiP  ["rimitinn  oilwcll  in  Alberta  s  Jof-  -  _  _  -  - -  rigorou.s, 

possible  that  this  .year's  discover-  mff,.p  Ko  n-'’n  well  com-  D  I  Ji  *  £  AIL  a  U  builders  are  permitted  to  erect  .sclf- 

.Intlir  1X0.  1.1  ,.1  1  c  •  M  I*  »  at  :  siinnniting  Ytong  walls  five  stnrevs 


‘  In  1932,  11  new  oil  ficld.s  were 
opened,  more  than  in  any  othe;- 
year  since  1947.  Since  10  nc.v  field.: 
were  discovered  in  the  fir.st  six 
months  of  this  .year,  it  i.s  quite 
possible  that  this  year's  discover- 


le.s  will  exceed  the  record  year  of  pleted  at  4.973  feet  and  set  prodiic--  Population  of  A-lboxta  Mas  high”  ““  ‘‘ 

1932."  Maberry  said.  Hon  casing  to  total  depth  During  »  a  ^  .  —  -  ~  - - 

Since  1949  the  actual  average  daily ''on'^npen  PcSSerf  0/16  /ffl/Z/OH  Mflrfe  W  1953  KXPLOR'N  OPTIONS 

daily  rate  of  oil  production  has  through  a  half-inch  AaJKfXM  ,, 

fallpn  b^^lnw  the  oilmen  con-  choke  the  rate  was  518  barrels  daily  -  herty  Readhnuse  and  Cn  Ltd.  and 

sider  possible.  Eight  new  fields  and  through  a  rjuarter-inch  opening  Th^  population  of  Alberta  has  dp\’r]op  the  fertile  agricultural  Securities  Ltd,  na\’e  unde-- 

were  discovered  that  year,  more  f'o'e  J^arrels  daily,  ,hp  milhon  mark,  according  m  the  new  Province  This 

.  .  Selbav  and  Bailev  Selbuin  Oil  A.  .  ,  ,  ,  ,  influx  continupd  through  thp  Eir^t  pmration  Lo  oi  Aineita  Ltd  at  on 

than  three  million  feet  drihen.  and  l,;,  ^ave  a  pVoducing  oilwell  '9  f>=uies  released  by  the  Bureau  the  dfpress'ion  and  the  ^ent.s  a  share,  payable  fort'iwifn 

1,242  wells  were  producing  crude  ^n  a  jointly-held  half  section  of  Statislic.s.  .An  official  estimate  Second  World  War.  and  is  still  nptioned  l.iO.nnn  ,'hares  each  at 
nil.  Although  estimated  possible  land.  has  placed  the  present  population  being  recorded  today.  '9  rents  and  $1  a  shar*'  respective- 

production  was  about  130,000  bar-  •••  ,  9f  the  Province  at  1 .002,000  persons.  The  first  census  'was  made  in’-'"'  _ _ _ 

,-«ic  a,,,  .v,,,  ,,-t.,  =  i  ,,.n.-aar,  Phillips-Husky  Marengo  No.  1,  This  figiirr  is  based  upon  the  1881,  when  .Alberta  still  was  a 

rei.  per  riaj,  tne  actual  axeiage  gg,  discovery  well  gave  ga.s  1931  official  census  of  939. .301  per-  part  of  the  North  West  Territories, 

was  .32,900.  me  surface  in  30  seconds  at  an  sons.  F'igurns  for  the  monthly  rates  In  that  year.  18.076  people  were 

In  19.32,  Maberr.v  said,  the  aver-  estimated  maximum  flow  of  23  mil-  of  birth,  deaths,  immigration  and  registered  as  being  residents  of  the  « 

age  daily  rale  was  180,000  barrels  linn  cu-  ft.  per  day.  in  a  drill  stem  emigratinn  for  the  past  two  years  district.  Following  is  a  list  of 

a-.,.  111  onn  v,.,,.,-oic  tWr,  Ics'-  of  the  interval  2492'— 2305'  for  have  been  checked  again.si  the  1931  population  figures  from  1831  until 


Ytong.  which  can  be  made  from 
a  host  of  \-ariou.s  waste  materials 
with  a  satisfactory  .'iiira  content  is 
so  light  it  will  float  on  water  and 
can  be  sawn,  hewn  and  drilled  like 
wood. 

Yet.  the  lightweight  concrete  is 
so  strong  that,  in  .S'vedcn.  where 
building  bylaws  arc  rigorous, 
builders  are  permitted  to  erect  self- 
supporting  Ytong  walls  five  storeys 
high. 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Sfatistirs)* 

Dec.  10 

Dec.  3 

Nov.  26 

"Vr.  Ago 

1 83. 1 

161.7 

173..-. 

118.8 

103 

Stocks  (Total)  . 

1 5**1. 5 

1.3.3. 6 

1.32.7 

166.5 

163,6 

.397  8 

4.33  a 

369  0 

n 

Machinery  and  Equipment  . 

.391.4 

.39.3  8 

.391  4 

417.3 

386.2 

461  a 

347  a 

131  9 

19 

Pulp  and  Paper  . 

349.1 

.3-47.8 

347  4 

197.3 

133.2 

113.7 

1,38.4 

127.9 

4 

Flour  Milling  . 

128,2 

1.39.9 

1.39  9 

13.3  7 

ISI  3 

1.33  8 

149  2 

113  9 

5 

Oils  (Refining)  . 

120,2 

129  3 

113.9 

143  3 

,319  3 

233.3 

289  6 

166.9 

10 

Textiles  and  Clothing  . 

187.4 

183  I 

166.9 

270.7 

11,3.9 

191  9 

127  1 

1136 

10 

Food  and  Allied  Products  . 

122  3 

124  9 

123  7 

113  I 

491.7 

388.9 

429  4 

376  6 

in 

Beverages  . 

416.1 

419  4 

417  8 

364  7 

391  2 

269  9 

297,7 

268.7 

16 

Building  Materials  . 

::75 .1 

277  9 

271  6 

283  3 

1.38  9 

127.9 

1.39  4 

191  2 

2 

Industrial  Mines  . 

191. '2 

197  6 

105  3 

127  2 

190.9 

162.7 

17.5.4 

147.7 

8’ 

Industrial  Storks  . . 

1.32.1 

1.34,7 

151.1 

167,7 

422.8 

319  4 

.36!  9 

231  9 

2 

I'ranspnrtattcn 

■231  4 

262.2 

231  9 

3600 

199.9 

88  6 

192  3 

99  6 

2 

Telephone  and  Telegraph  . 

192  1 

191  9 

199.3 

99.3 

1.39  9 

1.32.3 

1  18  8 

1.32  9 

11 

Powei  and  Traction  . 

132  9 

133.3 

1.39  3 

1.36  3 

177.0 

160.6 

170.3 

144  1 

13 

Utilities  Storks  . 

146.9 

148.4 

148.4 

1662 

137.8 

1.37,9 

181,8 

161, 1 

8 

Bank  Stocks  . 

189.2 

181,8 

176.6 

135.3 

•Basis:  Average  stock  prices  1933-39::^  100. 
I,ast  revised  January,  1932. 


Weight  Is  given  to  number  of  shares  outstanding. 


nAS  EXPLOR'N  OPTIONS 

Announcement  is  marie  that  Do¬ 
herty  Roadhouse  and  Co  Ltd  .  and 
Hall  Securities  Ltd,  ha'.-e  iinde-- 
written  139.000  shares  of  Gas  Ex¬ 
ploration  Co  of  Alberta  Ltd  at  60 


Providing  Assistance  to  the  Growth 
of  British  Columbia 


Underwriters  of 


Government,  Municipal  and  Corporate  Securities 

THOMAS  B.  READ  COMPANY  LTD. 


PAcific  5457 


investment  securities 

602  W.  Hostings  St.  Voncouver,  B.C. 


was  .32,900. 

In  19.32,  Maberr.v  said,  the  aver 


ace  daily  rale  was  180.000  barrels  linn  cu-  ft.  per  day.  in  a  drill  stem  emigration  for  the  past  two  years  district.  Following 
a-.,.  Ill  non  v,.,,.,-oic  tWr,  Ics'-  of  the  interval  2492  —2305'  for  ha\-e  been  checked  against  the  1931  population  figures  1 

a  day.  11,8.000  bauds  unaci  the  ^  of  60  minutes.  Recovery  census,  giving  an  accurate  official  the  prr.scnt  date; 


possible  daily  rate. 


Trojectinc 


20  feet  of  mud.  Viking  sand  estimate  of  the  present  iiopulation. 
,was  encountered  at  2495'  and  total  Alberta's  population  has  in- 
'  Viking  sand  intm  al  was  30  feet,  creased  about  441  percent  since  it 
current  figures  to  Suti.^equont  tests  obtained  smali  was  formed  as  a  Province  in  1905 


the  end  of  the  year.  1933  will  be  amounts  of  gas  to  the  base  of  the  The  official  census  figures  for  1906 


3’ear  Population 

1881  .  18.076 

1891  .  23.277 

1901  78.022 

1911  .  374.293 

1021  .  588.254 

1981  .  781.603 

1941  .  796.169 

1931  .  9,39..30I 

19.33  1.002.000 


Major  Economic  Importance 


the  best  year  experienced  bv  the  rone  with  indications  that  the  forna-  placed  the  population  at  183,193  1931  . 

oil  industry  in  Alberta  because  at  ation  was  being  mudded  off.  Con-  persons  The  ensuing  census  showed  1931  . 

oil  industry  in  Ainerta  oecause  at  ^merable  light,  oil  staining  was  a  rapid  increase  in  population,  1941  . 

least  80  million  barrels  of  crude  cores  from  2312'  to  From  1906  to  1911,  the  population  1931  . 

oil  will  be  produced,  actual  aver-  252.3’  doubled  as  immigrants  sought  to  1933 

age  daily  production  will  be  about  Drill  stem  test  of  the  interi'al 

274,000  barrels,  and  the  number  of  2932'— 2947  in  the  DeU-ital  Zone  _  I  *  *  j.1  f"  s. 

producing  wells  will  approach  a  foo  PopufaTion  Growto  Facior 

record  4. .300."  Maberry  stated.  s-naU  to  measure  with  a  recoverv  .  -  ,  _  ,  , 

f-.Lf-:S'vuriJ:bK?i:  Major  Economic  Imporfanci 

,nc,b..ob 

.steadily  since  194,,  the  suivev  for  the  top  of  the  Devonian.  LAIRF.NfL  STLRN 

shows.  .  Test  of  the  Banff  gave  water.  Prosperity  is  not  inherent  in  a  estiivate  1,  at  by  1973  q 

Maberry,  noted  oil  industry  big  population  or  its  growth  rate.  "'HI  have  to  he  set  for 

leader  in  both  the  U.S.  and  Can-  raeifie  retrolrunis  I,td..  and  Can-  Otherwise,  India  and  China  would 

ada.  IS  vice-president  and  general  ?irst^'"ras*wH’/ on"‘a  ’he  richest  nations,  ,p,-m  demand  for  vmtual 

manager  of  Canadian  OH  Gas  . whereas  they  are  among  the  poor  ,  .^p^s  and  services' 
„  T  A  r  *  1  l.i,uua-acrr  icFcr\di.uji  in  uit  i  our  •  cnltghtrncd  and  ThK  ^u«f?r4;u  s  hnrTf.  tot 

Reserves  Ltd.  A  former  assistant  Coupe  gas  field  wnich  straddle.s  the  needs  .ndnstr^i  Lpansron  1 

district  attorney  and  judge  in  Ok-  Alberta-Bntish  Columbia  boundar.%  sened  more  largely  than  works  even  over  the  s, 

lahnma,  he  has  served  in  an  nxec- , '>1  R^ac-e  Riveix  19, -,4. ,9(59  Average  anmi 

iifive  capacity  with  many  leading  fpp,  gpd  rm  was  released  -Yeadily  as  some  might  desire  needs  after  this  ncriod 

1  c;hoii  nil  ‘  •.  Thrreforr.  our  boom  in  population  tcriallv  to  rxccrrl  lOnS’c 

oil  companir.'  including^  Shell  Oil.  ...  v  v  .  ,  is  a  plus  factor  of  major  impor-  1.0.3.1,000  residential  start 

Gulf  Oil.  Sunray  Oil.  Pacific  Pc-  noyalite  Oil  f  o.  Ltd.,  ha.s  pesicd  fpi-  econom.v,  especially  the  nrospectii  e  lower  ra 

troleums.  and  .Mbermont.  iis  fir.st  crude  oil  price  buUctin  for  ^  longcr-range  point  of  \irw.  il.v  formation  suggests 

The  following  statisiirs  outline  Alherta  s  Rf'h"'f'’nr  HfH-  The  pur-  Reflecting  the  wartime  and  early  new  housing  needs  in  fl 
of  0,1  in  Aiho,-‘3-  ichas.ng  once  IS  S-.bl.i  a  ba.iei,  yp,,,.,  j,.,  man-i.iocs  and  Fewer  Farmer' 

the  giotvth  of  01  in  Albei.a.  1  -1-,,^  he  purchased  by  Roya-  extension  of  the  necoUe  v  n  -T 

V  hte  will  'oe  ii.sed  in  companv  s  re-  g..„,.ao„  lif-,  hv  radinl  ad-  , '’f^'b>’e  New  Dea.-Fair 

Crude  nil  production  in  barrels:  f'”'']''’  ?'^f"'"'')eps  B.C  .  slnferi  to  ^  a  ou  industriai  cone 

1917  6.382.0,39  of  19.3  million  in  population  in  have  holh  '0,-0  k 

■: . .  ^grcls'-drilv'^"  tolr'number  ol 


rii  IS  (uuni...  *^4  *  o  I  Afnrvfr  ctt'RV 

oking  for  the  top  of  the  Devonian.  ■ 

'St  of  the  Banff  gave  water.  Prosperity  is  not  inherent  in  a  estiivate  t,  at  by  1973  a  f.fth  plate 

.;.  .;.  -t.  big  population  or  its  growth  rate.  "'HI  have  to  he  set  for  ei-pr.v  four 

raeifie  Petroleums  Ltd.,  and  Can-  Otherwise.  India  and  China  would  uo"  consuming  food, 

lian  \Hanfip  Oil  f'o  I  td  yrDOi't  i  u  4  .  oportionatp  grow’th  nf  long* 

mnlrLorof  Vi  st  cas  ^  on  a  nations,  trrm  HomanH  fnr  virtuallv  all  types 

mpKtion  OI  insi  gaswpn  *1  poor-  nf  ronris  and  «rr\‘trnc  1-  r.1  ind 

^u^pr^gas  MrarSdlf.'^fhc  our- cnhghtrncd  and  This  suggests  a  huge  total  need  for 

r,ta^BriHsh  Columbia  boundary  fem  "be'";,- "d"’ more  ™ 
ihr  Pnaro  Rix'or  "  ,  sci  \  rn  moip  jai^ciy  Tnan  works  e\en  over  the  srx’en  voars 

The  wcU  was  completed  at  2,492  ■mywhere  else,  even  if  not  as  fully  19,34-1969.  .Average  annual  housing  i 

pt  and  rm  was  released  .steadily  as  some  might  desire,  needs  after  this  ncriod  figure  ma-^ 

PI  ann  ri..^^^  .  Therefore,  our  boom  in  population  tcrially  to  exceed  I933's  estimated 

P  ri  ni  f  '  lid'  has  nested  ^  ’’".R’”'-  '■’’•^^■''00  residential  start.?,  althourb 


25 


growth  of  oil  in  .Mberta: 


Crude  oil  production  in  barrels: 

1917  .  6.382.0.39 

1948  .  10..3n4,92S 


1949  .  19,768.946 

19.30  .  27.148.292 

1931  .  43. 913, .3, 84 


19.30  . 

1931  . 

19.32  . 

19.33 

•  —minimum 


tance  for  the  economy,  especially  the  nrospeeiii-p  lower  rate  of  fan-,, 
on  a  longer-range  point  of  \iew.  ily  formation  suggests  a  drop  in 
Reflecting  the  wartime  and  early  new  housing  needs  in  the  interim, 
postwar  spurt  in  marriages  and  Fewer  Farmers 

births,  as  well  as  extension  of  the  v„,..  p,  ,  p  , 

a\erage  life  span  hy  radical  ad-  ghont^ 

vances  in  medicine,  there  was  a  rise  t, ','"i  ^."oc'^otrat.on, 
of  19.3  million  in  population  in  have  both  ^  .^"-''oe.ss 

the  decade  1940-19.30  over  double  n  The  total  nnmh/  f  ’"arrases 
,•  •  ••  ,  T- toiaJ  niuTibc  of  rnnnprn? 

e.irlier  projections  hy  the  U.S.  The  rever.se  i.s  so  of  farming 

Thh  1-  a  20  years  of  Federal  na- 

Although  marriages  ha\T  dr-  rii v-Quonnrt  fn-  ;u- 


in  barrels 

per  day: 

Actu.al 

I’os.sihle 

1947 

20.899 

1947  -  20.300 

1948 

86.000 

1948  -  38,009 

1949 

.32.909 

19-19  -  130,000 

1930 

78.700 

19.30  -  1 9.5.000 

1931 

122.490 

1931  -  243.000’ 

19.32 

180,909 

19,52  -  293. 000 

1933 

’274,000 

19.33  -  ’320.000 

’  -c.'timatc 

rroducing  wells: 

1917 

696 

19.11  -  2,738 

1948 

717 

1932  -  3.659 

1919 

1,242 

19.33  -  4.1.30 

1930 

1.993 

Footage 

drilled: 

1947  - 

882.338 

19.39  ■  4.339,198 

1948  ■ 

1.663.687 

1931  -  3.362.663 

1949  ■ 

3.122.616 

19.32  ■  6.6,11. .329 

New  Fields: 

1947 

1 

1931  .  8 

1948 

2 

19.52  -  11 

1949 

a 

•19.5,;  .  in 

1939 

6 

•-Fir 

't  6  months 

Of  19.5.8, 

Rpservatinn.s: 

(.\eresl 

1947 

114 

11,472.301 

1948  - 

2.93 

23.473.499 

1949 

396 

36,.9n9.8I6 

195(1 

302 

37.123,411 

1931  - 

6,19 

48,261.209 

1932 

701 

■11.286.091 

r  A 

N.  G  Lease.s  (.5eresi 

1947 

2.4.38 

907.624 

1918 

4.606 

2.. '5.56,  otto 

1949 

6,309 

3,393,692 

1939 

9,.5,5l 

3.769,336 

1931 

14.,t29 

9.  :j,',.(i.-.;! 

19.32 

29.062 

14.902.396 

I  postwar  spurt  in  marriages  ano  Fru'rr  Fann/^fc 

purchased  b>  Ra>a-  ag  ^vcll  as  extension  of  the  npcniiP  W  ’  p  ■  r»  i 

lite  will  'oe  ii.scd  in  eompanvs  le-  ^  ghmU Heal  talk 

barrels:  Hncry  at  Kamloops  B.C  .  sMeri  to  medicine,  there  was  a  n.sc  r  2"  r,„' ^"occntrat.on. 

6.382.0.39  of  19.3  million  in  population  in  hat-e  holh  ^  .Rusine.s? 

10.. 304.925  ^'^«dr  1940-19.30,  over  double  n  The  total  m'-Pho'  f 

19,768.946  e,arlier  projections  hy  the  U.S.  T^e’^m-rr.se  is"'™  o7  farmm""™‘" 

27.148.292  Census  Bureau.  t„  -nrv„-  on 

43. 913. . 3. 84  Husky  Oil  A  Refining  Ltd.  is  pre-  Although  marriages  have  de-  iitv-.^unnort''  fo-  farm 
.38,913.728  Paring  to  move  a  eomnany-ow^neo  dinph  from  the  1948  peak  rate,  nu'mher  of  fm-m.  nnces.  the 
30.000.000  -  ito^drHl 

one-half  mde  .southeas.  of  Canada  ,  ,9-9  ,hp  T 

■ossihlp  southerns  Smile.v-  , -4  producer  and  ,gtion  increased  hv  3.070.0,10  or  at  'maU  farming' as  a  wav  of  lifi  T 

ort/x  -.1  mile  southwest  of  ImperaiS  <-/  _ ^  iriuniiig  as  a  way  of  jn 


li 


78 


Icy  No,  10-32. 
the  Viking 


cell  a  test  of 
located  one 


Southern's  Smile.v  7-4  producer  and 
"t  mile  .southwest  of  Imper  ai's 


Viking  oilwell.  This  land  is“he!d  mV"a7‘-e,V^e‘"  77rm?aV’l'  nf'  census. 

,t),uuu  Hii9kv  and  Phillin*?  narl  ?^\riage.  The  total  is  now  mere  were  o..7i9.250  farms  with 

-'non  r>00,(H0  acre  block  in  the  area  annm\Jmat7'"l"''  n'  lf  clas.sed  as  "commercial." 

'o.OOO  appioximato  i<.i  million  by  1060,  It  is  Cv'^timated  that  in  1940  103 

Three  new'  oilw'clls  have  hern  in-  -'’cars  farms,  or  1.9G_  of  the  tot'al.  had 

n'nin  dicatcd  in  the  Smiley  5'iking  for-  ^ .sales  averaging  $2n.ono  or  more  and 
O.OOU  ination  oilfield  of  western  Saskat-  Feononiic  Implieations  accounted  for  about  26'.  of  all 

ehewan.  This  brings  the  field  to  27*  p,., inen  /’Prl  Ht^t  484. 4J2  f.irms. 

oilwclls  of  which  16  were  drilled  bv-  '  rela' ivc  erowth  vviti  ho  ni  «!finno  -sfics  of 

., -.m  ranad"  Southerrr  Oils  Ltd..  19  bv  ‘  i  'flO.non  or  $2.5,990  or  more,  account- 

Imperial  Oil  Ltd.  and  one  bv  Ilud-  vuLn^  ,h '  ,  „  ,/''r  of  sales.  The  trends 

son's  Bav  Oil  A  Co.  Ltd.  '  "  'nrlicateri  have  no  rioubl  gone  fur- 

Hudson's  Bav  Smilev  No.  k-A-la  ''"fu"’.  '?  n?  rrfchr.s  marinage  the, -  since  1949,  but  are  unlikelv 
well  i.s  the  first  indicated  produeer  . Som''7'’‘a^,7hn'' ^"ngressinnal  thinking  on 

for  that  company  in  the  area.  The  snthnritics  farm  .support. 


Rural  Power  In 
Manitoba  Grows 


riticcr.  drilled  to  2, .398  feet  and  re-  I  Swan  River,  a  total  of  437  farms 

leased  drilltng  rig.  KUrOI  TOWer  IH  have  been  added  to  the  .system 

The  other  two  producers  were  »  ,  'i.  I  /">  .ve?ir  from  this  district  '  alone 

drilled  by  Canada  Southern  Oi's,  /V\anitODa  OrOWS  service  is  now  available  to  all 

Canada  Southern  Smiley  No.  7-4  farms  located  in  this  municipality, 

well  completed  at  2,393  feet  and  ’  Improvements  to  the  .system 

easing  was  set  to  2.421  feet.  Canaria  Winnipeg  -  Ideal  autumn  weath-  during  the  month  included  the"  in- 
Sniithern  Dewar  No.  1.3-1  eomnlot-  cr  throughout  November  permitted  crease  .vf  sub-station  ca'.-'acily  'at 


How  long  does  an  oil  well  last? 

I'hc  avcraec  well  goes  dry  in  20  to  ^0  years.  To  keep  your  car  rolling  and 
your  home  warm,  a  new  well  must  be  found  to  take  its  place.  That’s  why 
the  search  for  oil  never  ends;  vhy  Imperial,  for  instance,  spent  almost 
550  millions  to  find  and  develop  new  oil  in  wcstcni  Canada  last  year. 

Oil  has  become  one  of  Canada’s  important  industries. 

1  low  man\'  of  these  questions  about  it  can  you  ansM’cr.^ 


ed  at  2..33I  feel  and  .set  prnductmn  continued  gnod  progress  in  eve:'v 
casing  to  2. .529  feet.  ^ 

phase  nf  the  Commission's  rural  -jf,, 

.''an.oda  Southern  Oils  liie.,  a  electrification  and  system  improve-  n)if 
tolly-,  wned  subsidiary  of  t'anurta  ment  programmes.  This  was  an- 
utliern  Oils,  Ltd.,  has  comnleted  .  .u  .  i.  of 

;  .'ocond  well  in  the  east  Big  me 

uridy  field  al  the  south  end  of  the  Power  Commission's  regular  ;hr 


u-ess  in  rve-v  Trcherne  and  Holland  ana  the  con- 
'  .  'i  ,  ',  'ci-sion  of  the  Elm  Creek  disiribii- 

tission  s  Miial  .,f,n  from  2.499  volt  to  4,699  volt 
stem  improve-  niieralion.  During  November  a 
This  was  an-  total  of  .37,999.699  kilowatt  hours 
the  Manitoba  electricity  were  distributed,  an 
increase  of  more  than  13''„  over 
s  regular  ;he  same  period  last  year. 


(\eresl  g'''*  '‘''’I:,  vvell.  the  During  Nnvemlicr.  sorviee  was  r' i  i  c'4-"i  ^ 

'■  Canada  Southern  Over  No.  2.3-2  has  ....  ,  Ca  U  STI  C'C,  M  !  O  Tl  H  © 

997.624  -„oen  placed  on  pump  with  initial  '■'‘t'’ome,-.s  in  ^  v-iiiVJMMC 

2..5.56,9;i.i  •irodiietion  of  218  barrels  a  d.iv  of  twenty-one  supplementary  farm  D 

3,;;93,692  40  gravity  oil  Well  is  producing  Croup,-.  In  addition.  212  farm  ens-  'vai'I  ivvi  Yrcil 

3.769,3.36  fmn  the  lower  r.i'iddv  horizon  cn-  tomers  in  the  area  of  Park-Hills-  - 

9.  :j.;.(i.-.;!  counteied  at  3..309  feet.  burg  were  added  to  the  system.  Fdnvonton.  —  A  $3  399  999  caiioic 

14.902.396  faeifie  Pafrnleums  Ltd.,  and  The  hamlets  of  Boggy  Creek  and,  ,  ,  '  '  u  ‘ 

ration  and  Canadian  Atlantic  Oil  Co.,  have  Horod  in  this  area  were  al.so P'f'’’  h'"!'-  ‘'-V  3Ve5tern 

comp^picd  c)  nnc-ruilr  ox^cri'^icHi  nf  rucrgizorl,  bringing  lo  470.  thp  C-hcmicals  Ltd.  ha^  startrd  prod- 

the  Pouee  C'oiipe  Gas  field.  The  number  of  cities,  towns  and  vil-  uetion  at  Duvernav,  on  the  North 

Vl'tmnZ)  ,''9ceiving  electrical  service  Sa.skatchewan  R.ver  about  79  miles 

.oiyoDO.Uim  Pacific-Canadian  Atlantic  Ponce  from  the  Power  Commission.  Also  r  a  • 

109,(109.900  Coupe  L'n.  I  vvell  top)5cd  the  Ca-  added  lo  the  system  during  the 

130.000,000  fjottc  sand  structure  at  2.302  feet  month  were  213  farms  in  the  Local  The  plant  manufactures  chlorine 


Money  spent  in  exploration  and 
develnpincnt: 


Caustic-Chlorine 
Plant  for  West 

Edmonton.  —  A  $3,300,900  caiisMc- . 
I  chlorine  plant  biiill.  by  Western 


The  plant  manufactures  ehlormr 


200,000.000  and  iftcr  perforating  gas  interval  Government  District.?  of  Fisher  raii.stic  soda  and  muriatic  acid 

.  2.50,000,000  2„3n4  feet  to  2,341  fret  obtained  a  and  Sigliines,  Vatiiral  -as"  from  tl-n 

1033  . ’363.000,000  ja.s  flow-  rated  at  19  million  cubic  Wilh  the  enmpleti(5n  of  the  farm  '  ^  compan.v  s 

■--projected.  ifoPt  daily.  .area  in  the  Rural  Miinieipality  of  y*'  -'I'ppl.v  the  plan! 


MUNICIPALITY  OF  SURREY,  BRITISH  COLUMBIA 

Gateway  to  the  Greater  Vancouver  Metropolitan  Area 

The  Municipolity,  situated  on  the  south  bonk  of  the  Fraser  River  ocross  from  the  City  ot  New 
Westminster,  is  one  of  the  rapidly  developing  arcos  of  British  Columhia  which  offers  ex¬ 
ceptional  opportunities  for  industrial  and  cominercial  development. 

Adequate  deep  water  shipping,  rail  and  highv/oy  transportation  facilities  exist,  and  Hydro  Elec¬ 
tric  power  and  water  facilities  are  available  to  meet  practically  any  industrial  requirements. 

The  area  is  zoned  into  various  use  districts  and  lands  have  been  set  aside  for  heavy  and  light 
industrial  development. 

Inquiries  addressed  fo  the  "Clerk,  District  of  Surrey,  Clovcrdalc,  B.C."  will  receive  prompt  and 
careful  attention. 


with  fuel  and  natural  ?aH  will  come 
from  nther  company-owned  piop- 
eily.  Salt  i?  the  main  raw  matp- 
rial  m  manufacture  of  the  chem¬ 
ical.'. 

Pi'e.-;en1  daily  capacity  is  19  ton.' 
nf  chlorine.  12  ton.'  nf  caustic  soda 
and  19  top.s  of  muriatic  acid  Thi.' 
will  be  expanded  later,  officials 
.'aid. 

Chairman  of  the  Bi5ar(1  of  the 
new  firm  i.'  Eric  Harvey  of  Cal¬ 
gary.  with  J  R  Donald  of  Mont¬ 
real,  Pre.'ident. 

T'ne  new  plant  is  expected  to  be 
in  a  position  to  ecnnomicall.y  sup-, 
ply  the  vve.'tern  market  with  its 
products  benefiting  from  the  twin 
advantages  of  an  abundant  supply 
of  the  raw  m.aterials.  plus  high 
freight  rates'applicable  to  the  end' 
products  which  are  now  being  ship- : 
ped  from  eastern  Canada  and 
from  Tagorna,  Wash-,  in  the  United  I 
States.  I 


AATiich  of  the  folio  \'ing  contain  petroleum 

lipstick?  hinder  mine? 

printing  ink?  insect  spray? 

In  1946  Canada  produced  less  than  lO'.r  of 
the  oil  she  used.  How  much  of  her  needs 
docs  she  produce  now 


How  manv  service  stations  would  you  say 
Imperial  operates  across  Canada 

19,500?  10,000?  0? 

In  oil  field  language,  a  “roughneck”  is  one 
of  the  crew  of  a  drilling  rig.  What  is  a 
“toolpusher” 

tool  salesman?  drilling  Jornnan? 

motor  mechanic? 

Opinion  survey's  show  that  most  Canadians 
believe  a  business  is  entitled  to  a  profit  of 
15(5  on  a  dollar  of  revenue.  Last  year 
Imperial  earned 

7y2g?  Hi?  i9g? 


Oil  is  a  part  nj  all  the  products  named  and  of 
hundreds  of  others  which  contribute  to  our 
everyday  living. 

About  40^c  <md  we  use  twice  as  much  as  in 
1946.  Today's  production  would  meet  50% 
oj  the  demand  at  that  time, 

None,  Approximately  10,000  stations  carry 
the  Imperial  Esso  sign,  but  they  are  operated 
hy  independent  dealers,  each  in  business 
for  himself. 

Drilling  foreman.  Oil  field  slang  is  colorful. 
A  "Christmas  tree,"  for  instance,  is  a  com* 
hination  of  pipes  and  valves  to  regulate  the 
flow  of  oil  from  a  well. 

In  1952  Imperial  earned  a  profit  of  iVzi:  (J 
each  dollar  received.  Of  this,  4c  was  paid  to 
shareholders;  the  remaining  3^2 C  was  used  to 
replace  worn-out  equipment  and  to  make  sure 
we  can  supply  your  future  oil  needs. 


IMPERIAL  OIL  LIMITED 

oil  makes  a  cowniry  strong 


^  ,w.,„.i  -I, 

Esso 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  DECEMBER  22 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


jstarratt  .15  .11  .11'i 

Stcelov  .11  .09  .09 

StconR  690  6.40  6.60 

jStursii  .16  .18  .18 

iSudCont  .20  .16'i  .16', 


Earned  1952 
Oer,hr.  Div.' 


Company: 


Hizli  Low 


2.02  1.00  ABITIBI  P  &  P.  I  li  12', 

8.66  l..i0  Abilibi  P  &  P  Prf.  I  26',  2.i’, 

.68  .50  Acadia  .Atlantic  S'uyar  ,  7-',  6 

2  57  1.20  Acadia  .Atl  Sugar  ’A'  i  18',  16', 

80.74  S  00  Acad  All  Sug  5%  Prt.  102  9?3, 

1.00  .Acme  Glove  Works  Ltd  6  00  2.75 

1.18  jO  Asnew  Surpass  Shoe  |  10  7 

1  76  Algoma  Steel  Corp.  i  49',  .lO  | 

2  7.6  2  00  .Aluminium  I  5:!',  41', 

86  62  100  .Aluminum  1st  Pi  t  I  24',  21', 

.  ..  5.25  .Aluminum  2nd  Pi'f.  I  105',  100 

.110  Amalgamated  Eleeliic  19.70  19,70 
68  .40  .Andian  -Vat  I  10  7 

2.05  2  00  .Anglo  Can.  P  A-  P  25  20 

2  80  Anglo  Cdn  P.  A  P,  Prf.  i  49  48', 

1.00  .60  Anglo  .Mid  .  9',  7 

.Arcan  Co;  p.  1  '0  I  00 

1.19  .60  Argus  Corp,  Ltd,  M",  11', 

24.65  4.50  Argus  Corp.  Pit.  85  78^, 

2  86  1.25  Aspestes  Corp.  I  2.',  2..', 

124.74  ,60  Ashdown  llairiware  A  1  I.t',  12', 

2  79  1  00  A.-hdown  Ilardwaie  B'  i  19  t.i 

324  1.00  .Atlas  Steel  Ltd  28’,  12', 

1.7.8  .60  .Aulo  Electric  i  9', 

6  27  .60  Auto  Klectric  Pil.  A. 

.60d  .60  Auto  Fabric  A'  8  .lO  ..,.a 

.f5d  210  .Aulo  Fabtic  'B'  2  ..i  -00  , 

182  BAHCELON.A  TllACT.  2  50  !  .50  I 

2,0,8  1  no  Bates  Inn  s  f  18  K 

8  42  8. .50  Bathurst  '.A'  j  4.i  .  ,i-’, 

1  42  1.50  Bathurst  B’  •  22',  M'i 

.86  .55  Eeativ  6  6 

.ffo  70  Be  ding  CoiliceMi  f.lil  i  14  i  12 

1.52  .70  Bclding  CorCcelli  Pit.  '  14  i  12', 

Re'gium  Stores  I. Id.  18  l.i 

2.47  2  00  Bell  Telephone  C  ot  C.  40  r;4'.i 

1.07  .10  B  ckIc-Scagravc  l.ld.  I  f.'  100 

1  07  40  Eiltmore  Hal  7',  .' 

2.08  100  Biltmorc  Hat  'A'  1  15_ 

.11  Blue  Ribbon  i  1-;  « 

3  03  2  50  Blue  Ribbon  Prf-  •‘a  r  Ll  ’ 

:  on  Brantford  Cord  i  1.5-,  .■> 

.5.8  Brantford  Cord.  B’  I  n 

2.86  1,00  Brantford  Rociiiv  I  16  .4 

Brantford  Roof.  B'  |  IP  ,  i  I 

2  96  1  00  Kiani  Traclion  H's  • 

1.48  Bright  I  ", 

2.68  1.15  Bright  Prt.  ,  ;;■» 

1.78  .80  B  A.  Bank  Xole  Co.  ,  4 

1  78  .50  BA  0:1  I  J*'-’  '6'» 

15  78  4  75  B  C.  E  cctric  4',''i  I  P.i’,  8, 

15  73  4  01  BC  Fllcctr  c  4‘r  .el  '6 

r\  B  C.  Electric  r  .50  -.-  46', 

06  .40  BC.  Forest  P.-e.riucis  6  00  4./.' 

2  .)  d  .75  B  C.  Packtrs  'A'  ,  15’,  lO-'s 

3  27d  75  BC.  Paekeis  'B'  9’,  f. 


Apr 

■  V  ds— Ciirr't  week— 
Or  High  Lmw  (^ose_ 

16’,  16-’,  16", 

5.8  ,  26',  :.5'i  26', 

8.8  6’,  6',  6', 

6.9  17',  17',  17', 


40  .86',  .88', 

4.2  43',  47',  47', 

4  8  '  23",  28' j  28.''', 

5.2  104',  103',  104 


8  2  24',  24  24', 

■  48.'s  48.'8  48.', 

7  8  8  7’,  7', 

49  ^  12’,  12',  12', 

5  1  88  82  82 

5  1  24',  28",  24', 

4.6 

6.1  I  16  16  16 

76  14’,  14’,  14’, 


Wk'j  Earned  1952 

Sales  per  .-hr.  Div.* _ ^mpat^: _ 

6.575  3  91  1.00  Eddy  Paper  Co. 

845  1.48  1.80  Electrolux 

75  8.40  1  10  Empire  Brass 

200  .93  40  Enamel  &  Heating 

.  60  Equitable  Life 

1  00  Esmond  .Mills 

.  ..  1.04  Esfabrooks  Co.  Ltd. 

2.275 

4..840  !  1.90  1.60  f'.A.MOUS  PLAYERS 

;;,80  I  1.73  1.50  Fanny  Farmer 

470  I  4  94  p'ederal  Gra  n 

I  8.49  1.40  Federal  Gram  Prt. 

200  :  49  Fibre  Products 

845  6.99  50  Fibre  Prod.  Prf. 

100  1.00  Flash  pasteners 

1,925  1.75  p'leet  .Maiuitacluring 

9.25  .3  00  Ford  .Motor  Canada  A' 

3,37  5  9.25  3.00  Ford  .\lolor  Canada  B' 

85  1.89d  P'oreign  Power  Secs. 

2.515  1.27  P'oiCign  Pwi  Sees  Pit 

I  .96  30  p'oundation  Co 

125  1  52  2  Ou  P'lascr  Companies  Lid. 

1  415  242.65  4.i5  P'raser  Pr 

2.70  75  P'reiman  Ltd. 

....  ;  36  50  4.50  Prciman  Lta  Prt. 

.  I  M12  120  G.ATLNEAU  POWER 


I  App  I 

--6-195.8 - Y  ds — Cu.rtwcek —  Wk'a  I  Earned  1952 

High  Low  '.'c  High  Low  Close  Sales  per  ■■hr.  Div.* 


,  22',  22’,  22',  500 

I  9',  9  9',  200 


21’,  18  7.8  20',  20  20 

25  If,  6.3  ,  21  20’s  21 

21',  14  20',  19’,  20' 


2.23  80  Scarfe  Co. 

1.(5  180  Scythes 

1.91  1.45  Shawinigan  W.  &  P. 

10  39  2  00  Shawinigan  'A  pfd. 

10.39  2.2.5  Sliawinigan  ‘B’  pfd. 

21.10  5j  Sheas  Brew.  'A 

4.17  2.00  Sheas  Biew  "B" 

2  48  Sheraton  Ltd. 

4.24  1  25  Sherwin  Williams 


^^,^,^-CurCtweek-  Wk's  !  ^-d  llr  .12',  .11 

e'p  High  Low  Close  Sales  ;Akaitcho  .84',  80 

j.A  Lard  .14',  .14 


I - 1953 - Y!ds  — Cure  t  week- 

High _ Low  •'•p  High  Low  Clos 

1  14  ,  12  ...  ,  . 

I  21  I  13 

I  48  '  VV,  3  6  41  40  40 

1  46  ]  42  4,5  45  45  43 


(Closing  quotations.  Dec.  22.  19,53)  Isullivan  1.95  l.RO  1.80 

Acad  Ur  .12',  .11  .12  Tnspir  2.23  1.85  2  00  jsurflniet  .16',  .15  .:.5 

Akaitcho  .84',  80  .84',  Jacknif  .06’,  .06  .06  jsyl'nite  1.14  1,08  1.08 

.A  Lard  .14',  .14  .U','.!  Waite  08',  .08',  .hO's  -j-aku  .05  .04  .04 

iANephe  .78  .72  .72  Maculet  .08',  .08',  f8',  .pgp|^  jl  j  j  j  85 

!■?:?’  '.Am  YK  .22  .19',  .19',  .Tellicoe  .06  .06  .06  |t  Lund  .15  .12  ,14 


ISyl'nite  1.14  1,08  1.08 


iTeck  II  1.95  1.84  1.85 


49’,  49’,  49’, 


'.Aiiacon  3.10  2.75  3.05  [Joburke  .13',  .11 


.  . .  !  AngloH  13  .13 

■  ;Ang  R  .20  .19 

585  |.Ankeno  .08',  .03 


iJolief  .33', 
l.lnosmt  .19 


.96  It  Lund  .15  .12  ,14'i 

.12  iTombill  .24',  .28'i  .V, 

ooi  ITorbrit  1.50  1  45  1.43 

■*  Twgmac  .07’,  .07’,  .OY’i 

'9  jTr  Res  .36  .34  ,.84 


Kayran  06',  .0.5',  .Oa'jiTungstn  .24  .21 

,,'.1  iKenvillc  .06’,  .06  .06’,  H  _  16  1.5 


4.24  12.1  Sherwin  Williams  i  m  ^  I  .  „  ...  iKenville  06’,  06  06’.  M  "ing  Ih  i,i  .ih 

34.54  7  00  Sherwin  Willianv-,  Prf.  I  140  125  ,.5.3  .'Vnex  R  .04',  .04',  •'4'_;  "  ^  .0  ,  .0,  a.uAsbe.s  8,50  3.35  3  40 

2.0,  1.40  Sicks  Brewery  |  25’,  20  5  5  2p^,  2i^  21o  'Aquar  .22  .15  .22  jKeiAd  li.62  16.37  16  6-  jUKeno  6  75  6.50  6.50 


1  03  1.00  1  05  5.600 


14’,  II 
13  18’, 


.=8’,  4.6  66  65  65 


99  .85  .f 

27’,  26  26 

13  12  18 

16  15  1,5 

,10I',I0I  101 


85  i  80  5  5 


20’,  20’,  20 ’s 


22.26  5.50  Gatineau  Fw  o'.ii'i  Frt.  '  110  1,'4'j  5  1  103  109  199 


1.26  5  00  Gatineau  Pwr  o'. 

.10  20  General  Bakery 


2  M 

2  00 

E  C.  Power 

E.C.  Telephone 

:  HP 
30  tvi 

S.Hf) 

Brown  Co. 

B:o«n  Co.  Isl  Pi  f 

y;  42 

3  00 

Brow  n  Co.  :nd  Prf- 

2.9P 

1.20 

B;uck  -Mills  Ltd.  ’A' 

.80 

60 

Bruck  .Mil's  Ltd.  'B' 

3  24 

1-80 

Eui  d:ng  Prodiicis  Lid. 

2.62 

1.50 

Burlington  Steel 

.H8 

7  04 

3  00 

Burnett  Ltd 

Burns  &  Co  'A' 

6  04 

2.00 

Burns  &  Co  'B' 

1.76 

.45 

Burrard  Dry  Dock  • 

.50 

.25 

Buficrllv  Hosiciy 

.74 

80 

CALDWELL 

4  R’ 

1  50 

Caldwell  ni 

1.P9 

80 

Calciwe'.  2nd 

Calgary  Power 

.21 

.:n 

C.i;iada  E:caa 

4  IR 

2.50 

Canada  Bread  'B' 

4  62 

2.00 

Call  Cem 

4  l.R 

1.30 

Canada  Ccmcrl  Pi' 

1.0,7 

.PR 

1  00 

Canada  Crushed  Slone 
Car.  A  Dom.  Sugar 

I  45’,  6.1 
11  10.3 

4  00 

."4’,  5.0 
19  75 

l-P',  5  6 
"91*  49 

'6’,‘  6  2  I 


40',  4(2',  40’, 


10  5  72  2.25  Gcneiai  Dynamics  45 

60  6.26  4  00  General  .Motors  of  Can.  68 

10  5.74  General  Products  .Mfg.  48 

2  59  1  00  General  stee.  Waies  17 

22.25  5.00  General  StI  Wales  Prf.  1  1(14 

15  69  4.00  Goodyear  Tire  .Sr  R  t  100 

7995  23.70  2  00  Goodyear  V.  &  R.  Prf.  49 

1.11  1.00  Gordon  .McKay  I  8 

25  1.61  .50  Gordon  .McKay  'A'  <  12 

253  3.80  1.00  (irafton  A  |  20 

1  93  1  60  Gieat  Lakes  Paper  I  2! 

5  16.04  2.50  Great  Lakes  Paper  '.A'  .  51 

.83  47  ..50  Great  West  Coal  I  10 

.47  .50  Great  West  Coal  'B'  13 

I  Gital  West  Pell  4  00 

.30  .50  Great  West  P'cll  Prt.  '  5' 

4.75  I  ..  2  00  Gieat  West  Saddlery  1  26 

I  Greater  Wna  I  ran.  4  50 

.10  I  .48  .25  Greening  Wire  5 

155  I  1  0.4  .55  Guaranty  Trust  I  I."- 

.17.5  .76  1.60  Gurney  Prod.  4  7.5 

175  j  3.57  2  10  Gypsum  L.  &  Alab.  J  79 

460  2  02  1.00  HAII.N  BRASS  1  1,8' 

.285  4  17  80  Hahn  Bra.-.-  'A'  I  14 

103  2  89  1.12’j  Hamiltun  Bridge  |  29' 

450  ;  1.09  1.40  Hamilton  Cotton  I  27 

.125  ,  54  50  Harding  Carpet  !  9' 


Hubbard  Felt 


107  IOC  43 

6  00  4  90  3.5 

45',  31 


4  3  103  102 
3.5  5’,  5’ 

.  1  35  84 
6.7  53’,  57' 


49',  46  4.1  i  43',  48 


I  2.04  1.40  Sicks  Brewery  VT. 

....  4  56  1.40  Silknit 

,  '  21,69  200  Silknit  Prf 

1.03  .60  Silverwood  Dairies  '.A' 

5.600  1  02  .50  Silverwood  Dairies  'B' 

1  723  1  92  50  Simon  &  Sons.  H.  Ltd. 

20  i3  5  00  Simon  &  Sons  H..  Prf. 

479  1.60  .50  Simpson  (new) 

470  4.60  1.80  Slater  Co 

1.840  2.25  1.05  Souttiam 

1.845  2  86  1  70  Southern  Can.  Power 

150  20.71  6. ,60  Sou.  Can.  Pwr.  Prf. 

7  28  1.00  Slandard  Paving 

19.45  1.87', s  Standard  Paving  Prf. 

_ _  48  .40  Standard  Radio 

14,5  .60  Stanley  Brock  A' 

4  .42  .40  Stanley  Brock  'B’ 

3’'.’  1.79  .80  Stedman  Bros 

1  10  Steel  ol  Canada  (New) 
-L'O  I  24  1.50  Stowell  Screw  Co 

'9  4.06  Stowell  Screw  Co.  'B' 

■  '  .  Suez  Canal  'J 

■  I  .  Suez  Canal  'F' 

Suez  Canal  'C 
1  66  90  Supertest  Com. 

619  58  ]9  5  po  Suoertest  Prf 


84  ■  27’, 

129  I  118 


I  7',;  6  , 

15.90  4.25  i 

1  21',  16’, 


19’a  5.7  28’,  28', 


5.8  10  10  10 


3.3  15',  1.5  15 

4.5  40  89  89 

29  29  29 


10  Anuar  22  15 

'^^  .Area  .22  .22  22  |Kerr  Lk  .29  .24 

|Arjon  .08  .08  .08  IKybycn  .08',  .08 

i.Ar  slice  .15  .13  .15  iKeymet  .62  .5,5 

2?  .A.scot  .50  .45  ,45  Kirllud  .60  .50 

lAthona  .09’,  .08  .(3  KirkLk  .37  .35 

AtlasYk  .15',  .15',  .15',  KTown  .18  .15 

.Atlin-Rf  .08  .07  .03  .Kloiidik  .12',  .09 

Aubelle  ,06'.  ,06  .C6''4'Kristin  48  .41 


123  128  128 

22  23',  20 


,  ft-n  'Atlin-Rf  .08 

••  jj,  I  Aubelle  .06', 
25  5  A 'macho  ,26 
85  A'maque  .12 


.29  lUMtauta  76  .70  .72 

na  lUpCan  115  .96  1,10 

VanRoi  .04'i  .04',  .04', 

ivture  14.75  14.25  14.50 

IVicour  .07’i  .07'^  .07', 

,=  iVioIam  1.90  1.75  1.75 

•,21  VVai.Am  9.00  8.75  8.80 

83  ^|Weedon  ..86  .32  .32 


23',  20'a  4,735  lAv'bona  .11 

jBag'mac  .16 


A'maque  .12  .10',  .12  |L  Duflt  65 
Aunor  2.10  2.05  2.10  !Lk  Ling  .17 

iAv'hnna  li  .10  lO'iL  O.'U  .20 


25  jLab'rad  8  00  735  7.85  'I® 


88  IWiltsey  .OR'i  .flO'i  .06', 

,'7  jWinches  .08',  .08  .08 

2p  Windwr  .06’,  .06’,  .06’i 


Av'bona  li  AO  .19',  L  pu  20  20  .20 

Ratj’mar  Ifi  1-4’a  15  LShor  5.71o  5.o0  5.o0  tX ,21  ,21 

5? iSi  nc  Vw’i'  'LWasa  24^a  2‘>  WrHar  1.65  1.60  1  60 

I  Bk  field  06*8  O  r  ..1  1C-  *  1  1  itr  Yal#' T  ri  2fi  7^  9fi 

Barnat  1.29  1.20  1.23  ^  ^  YkBcar  I  ’O  1  1  (i  1]7 

Rarvii^s  ifiD  1  'tO  iLapCacl  .06*2  .06*2  .06 ’ 2  ^  ^ 

Lanark  .04*,  .04*o  OlUiYiikeno  .13 


.3™  s'- if 

7;  "  Tp  '  Baska  45  .40  .40  L  court  .08  .(^  < 

5  ;  170  1  170',  170',  170',  15,1^1^9^  .n  .16 

'ia  ,  . iB'lkeno  15  15  .15  Lninega  .04>2  .04' 

2,  ‘n  I  ■■  '6  15',  16  ■  880  Berens  74  70  .70  (Lorado  72  ,63 

!:■  Jk'..  -  :«  i;;;  s 

4«  S7  37.,  37«,B,b,.^^^  «>'.  -J,  «  »7„.W  .|^ 

10’,  a  1  '9  ■  8',  8',  ■  215  Bobjo  ,28  .23  .28  Mackeno  .25  .22 

i,  “..n  !  1  *  iBonville  .16  .15',  .15’,  McLeod  1.80  1.22 

1  ■-  yn  '  *'  lO  'll’'.  IT  995  '  B'dulac  .07  .06',  .07  Madsen  1.65  1.66 

•>2  *  16  '  '17  16'*  17  245  Boymar  .11  ,08  .10  Magnet  ,08  .07'. 


■54  iLapask  .04' 


!  12 '"i  io  , 
)  17,5  170  I 

177  1  177  I 

218  213 


170’,  170',  170'a 


’40  L'court  .08 
17  iLcxindin  .18 
'.57  L  L  Lac  .58 
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44 

.88 

2.04 

1.95 

1.40 

1, 70 

Ro,\al  Bank  of  Can. 
Bank  of  Toronto 

'•  .88', 

;  4.8 

.81’,  ,8.7 
35*2,  -0 

Detta  .15', 
Dome  14' 
Donalda  .56 
Dyno  .70 


.40 

.40',,  Newnor  .05'; 

08 

06  'NRofield  .10', 

1.95 

2  03  'NTtouvn  .(15 

•  in. 

.in,  NRvanL  .12 

.25 

.25  N  Senat  .12'i 

.83 

120  NThurb  .10’, 

.15 

.15  |Nib  Vol  .05 

.10 

.10',  Nipsing  1.88 

.07 

.09  Nisto  .09', 

.08', 

.08'';  Nordon  .21 

.03', 

08',  Norgold  .07'i 

3.25 

3.2.5  iNorlartc  .12’, 

.15 

•  16  N’metal  2  55 

17 

.20 'i  NDen'sn  .07 

.06', 

■Ol'.,  Nr  Can  .42'i 

.03 

■OR  Northid  .04'', 

..82 

..84  .Nubar  .11'., 

1.2,5 

1.25  Nud'ania  ,39 

1.5 

15'i  Oha'^ka  .06 

.14',  O’Brien  .62 


04’,  .n4’ii  Ldover  ,1a  12 

10  .11  ijlL  I  Pete  .1.814  .I2'4 

.86  ..86  iLvnx  ,09  .09 

Oi’,  .'■.a’s  Mangold  42  .87 

.60  ,62  M'wavne  .29  .28 


Ogama  .09’,  OR’i  .00  McD  Sec  T.8’4  la 


O'Learv  15',  I 


FAmph  09’,  .99’,  .0.9’,  Om’trns  04 


15  67 

R  no 

Canadian  Oil  S'i 

15.67 

5.00 

Canadian  O  1  S'"- 

15.67 

4.n''> 

Canadian  Oil  4'. 

2  61 

1.50 

C.P.K 

Ca-.adia-  Pr*'of  na  P' 

’:o 

Canaoian  P.  A.  P.  Prt. 
Canadian  Salt  Co.  Ltd. 

3.27 

1  50 

Canadian  Silk 

809 

70 

Canadian  Tire 

9.21 

1.00 

Canadian  Tiie  P  f. 

17.33 

5  00 

Canadian  Utilities 

2.86 

:,nn 

Canad  an  Vickcis 

.4P 

Canadian  Wallnaner 

A(t 

Canadian  Wallpa.ocr  B' 

’  .90 

’.2*2 

.  Can.  ’.Vest.  Lum'oe- 

5.17 

Canadian  We,t:ngnouse 

5  43 

1  00 

Can  Wiicbd  Box 

5  98 

1.50 

7.(Vt 

Can,  W  :cba  Box  'A' 
Caimr.nt  Pit 

2  15 

.65 

Cate'll  Food  Prod  '.A' 

2  6  .5 

1  15 

Catcll:  Food  P:oa.  'B' 

2.98 

1.00 

Cnartcrcd  Trust 

.51 

.50 

Chatco  Steel 

Chatco  Steel  Pif. 

1  04 

s.ned 

1.00 

Coat  Gai 

Circle  Bar 

2.06d 

1  00 

Circle  Ba-  '  \' 

4.53d 

Claude  .Neon  A' 

12  12', 

15,5  15.5 

99  100', 

22 1 .  21', 
To’,  "i)’, 

2  08  2  . no 


1.620  68  71  7, no  Jamaica  Public  S.  Prf.  .  ino’,  loO 

l.aTa  7.M  4.25  Johns  .Manville  i  67',  62’ii 

!,8in  .95  .50  Journal  Publishing  I  13',  10';l  .. 

3.44n  1 

4.5  I  142  I  CO  KELV1.NATOR  OF  CAN.'  28  13  ‘  . 

.  '  ’66  100  I.AB.VTTS  LTD  .  .r.  I  '6','  17  a.S 

"  2  04  1.60  Lake  of  Woods  i  83',  23  3,5 

27.16  7,00  Lake  of  Woods  Prf.  I  144  133  5  0 

,A-  ;  2.47  .0(1  Lambert  'A'  I  11 '.i  19', 

-aa  2  47  .60  Lam.bert  'B'  i  IM,  10 

’  -a  1.4od  .75  Lang  &  Son  I  in  7  '  . 

■-a  '  l.jod  ...  Lang.ey  M.oo  .50  ,  .. 

•  aa  Langley  Prf.  I  So  60 

*-a  1  19  Laura  S'ecord  Candy  S.  14',  13  5  6 

£.'=  1 'a  Laurentide  .Acceptance  10’,  6  5  3 

‘  .71  30  Laurentide  .Acceot  B’  13  7', 

,-5  Laurentide  Accept.  Pr.  20',  17 

5,47  ..^awson  Jones  ■  2a  20’,.  .. 

2.13  Lawson  lone»  'B'  '  37  14', 

■  ■  A,  3.83  2.00  Lcgare  Prf.  I  24',  13 

,  ,’,'a  i  1.62  60  Lewis  Eros.  Prf.  9'.  7',  6  a 

.  l.COd  Linosay  &  Co.  20  10 

■  a  '  3.26  4.00  Lindsav  &  Co  Prf.  1135  100  , 

1-  4.50  1.50  Loblaw  Groceterias  ‘A*  I  46  .'’6  3.9 

,  4.60  I  5'i  Loblaw  Groceterias  'B'  '  46',  37  3.7 

9  .17  .15  London  Cdn  Invest.  ,3.75  3.69  I 

■-aa  -69  London  Ho.-e  B.  T'i  3', 

1.31  1.00  Low-nev  Ltd..  W  .M.  I  16  13',  6 .5 

69  4  95  MacKINNON  STR  STL.  ’R  30  I 

48.16  5  C9  MacKinnon  Str.  Stl.  Prf.  ,  93',  91  5.3 

6.580  5.89  2.75  MacLaren  P  &  P.  ;  56  47', 

2,090  88  63  .50  MacMillan  'A‘  I  20’,  16  2  7 

8  2  14  Mailman  B'  I  30',  la’,  4  3 

3.63  1.00  .Madm.an,  Prior  1  13’,  13',  5  3 

•  ■  ■  21,30  5  00  Manm.an  Prf.  i  8a  80 

16.35  9  0*»  Man  Sugar  1102  ogij 

la  1.29  1  00  Map>  Leaf  Gardens  I  la',  12  62 

121  ,23  Maple  Leaf  Mill.  9  6i, 

1.290  14.85  5.00  .Maple  Leaf  .Mill.  Prf.  I  90  80  5.5 

190  1,4’  .60  Massey-Har. -Ferguson  I  19',  7',  7  3 

18  .75  .50  Maxwell  Limited  i  6',  4’, 

2  12)  7,80  .60  McCabe  Gr  'A'  |  J3  1!', 

....  4.31  ,60  McCabe  'B'  I  .  , 

-  2.18  l.uo  .McCol;  Fiontenac  Oil  |  38','  23’,  3  7 

-  93.72  4  00  McCoIl  Front.  Oil  Prf.  '  96  84  4  5 

•  •••  i  .Melchers  Distillery  (4.5a  4.00 

.81  .70J  Melchers  Prf.  |  11  I  in  .. 

....  1.99d  Mercury  Mills  i2..50  90 


EMalar  2  04  1 


•Dividends  are  based  on  amounts  paid  during  calendar  1932  wnich  may  E  Rim  86  8.' 

or  may'  not  coincide  with  company's  fiscal  year,  t  Includes  e.xtras.  i  When  lE  Sull  .81(1  3.a.- 

there  has  been  nn  trariine  riiirmc  week.  the.  current  nriCft  is  the  'bid'  '  EMetal  1  14  .9. 


there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid 
ino  aucitailon.  A  Asked  quotation,  d — Deficit. 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  &  Co.  tbc.)  (Closing  quotations.  Dee.  22.  1933) 


Bid  .Asked  iCm wealth  Int  4  92  5.12  iLaurentide  6pf  17 


53  10’,  10',  10', 

13  U’,  13 


25  Algoma  C. 
I..340  Do  Pfd  ... 
1.165  .Alex  Bldg  C. 


Confed  Life  .  5.8 

11',  Cons.  Thca  A  6', 

2  Do  B  .  3 

9  Contin  Life  .  .66 


AngCTel  A  C.  10',  11',  Cousin."  E  Un  II 


..  Beau.  LHP  ..  31 

Beau  Power  .  14' 

B  C.  Paper  . .  88 

30  Brin  Peter  C  45 
Br  -Am  Ass  .  95 

Brockville  Tr  60 
!■’  "algary  Pow  .  18 


260  Can  Delhi  Oil.  12',  13',  Do  Com 


Cre.scent  pfd  20  .  McCarthyMli 

■  Crown  Life  . .  760  800  Do  B 

93  Cuban  C  Sug  7  .  Nat  Life  A 

55  Deb  &  Sec  pfd  78  .  .  N  B  Tel  . 

.  Dct  I  Bridge  31  3.8  N  S  Trust 
.  ..  DofC  Gen  Ins  275  300  .Nord  S  Che 
.  .  D  Silica  $lpfd  ’,  'i  Oland  Br  A 


57  iLa  Sauvegarde  25 

8  Lon&CanApfd  36  40 

4  ;Manufac  Life  67  70 

60  'Mersey  a. %  pfd  94  98 

.  -Monarch  Life  15.8  153 

.  McCarthyMlg  .A  5  6 

100  Do  B  .  .  .  I 

.  Nat  Life  Ass  70 

.  .  N  B  Tel  .  .  12  13 

3.8  N  S  Trust  .  140 


:  Elder  47  .4,5  4a 

;  El  Sol  .06'i  .ro'i  ,06' 

-  I  El  Glac  .29  .25  .26 

lEstella  .28  ,18  .25 

Eureka  6.5  .57  .57 

!  Dnwt  .20  19  .19 

1)  Falcn  14,87  14  12  14.87 

'FedKir  09',  07',  08' 

19  Fenim  ..52  47  .47 

DoRw  .21  .21  21 

40  iFr'coeur  .06  06  06 

70  Frnhish  4  .85  4  20  ^25 


A.i  I  97  Ontpvr  80  7,8 

-2  a2^  On'iska  M2  101 

AA  '.52  lOsisko  4.8  41 

’  96  p  Eavi  12' ,  1  12 

’9  4a  Pamnlir  70  66 

(6',  OH  ,  p  3., 


|Par'mao  .06'‘, 
„  Parbec  12', 

'?A  IPar'nen  .1.8 
aI.  [P'finder  .6,5 

nai  Pavm.'tr  .85 

47  ^.Perron  .27  • 

.,1  Pcrshcrl  09  , 


.1.51 :  MerPet  5  90  4.85  S  80 

.0.8’ i  MidCon  .59  .50  ,50 

.7.5  .MillCity  25  .2.5  .25 

106  Mon  toe  .20’,  17  17 

.42',  NatPet  I  74  I  6.8  1  64 

12  NBristl  1.19  1,20  130 

NBDm  1.98  1,30  1,83 

99  NCncrri  MS  I  06  1  10 

.06',  .NContl  ..51  ,4,5  48 

(191  NDevon  .20  ]fli;  .igi 

19'  ;NH'ridg  .18  .1,5  .1.6 

(jy  'N  Norz  08'j  06  .07' 

■94  ;Npw  Pae  06  oyij  oo 

20  iN  Sun  2.20  2  10  2  10 

(19  Nornax  10  09’,  10 


rohish  4.86  4 '’0  4  24  'E'on  r  1.45  1  .8.8  1,42  'NorTnea  .12'; 

DoEibOI  On  90  00  Oaoo  AA  fo  A- A?  nu  n- 

Do  wt  71  yy  yy  Placer  27  00  26  12  26  2a  |Dll  Se]  .07 

leneva  80  08',  09'-  ’’nntiac  1.15  1  09  1.10  'Okalta  1J16 


GntYK  8  0.5  7.75  7.75 

Glenora  .04  .9.8’,  .04 


Can.  Fi.'c  Ass.  21 
Car.  Indem  20 


Dover  Indus 
Eastern  Tr 


-5  Can  Inv  Fd  .6  05  6  20  Em  Life  2aPd  20 


58  47' 

20’,  16 


I  30!j  la’,  4 
I  13’,  18',  a 


6  2  7 

a’,  4  3  13’,  13 


Can  Javelin  2',  3  Essex  Packers  1', 

•■  '  Can  Life  76  79  ;ExcelEior  Life  107 

Can  Mot  Lamp  13  20  Galt  Bras.s  ..  .88 

■  ■■  CanPetro  pfd  10',  10’,  G'rich  Elev 


.  .  N  B  Tel  .  .  12  13  ^a  aa 

3.8  N  S  Trust  140  .  .  '7-  '  '7-  '?? 

30  .Nord  S  Che  .  I',  45  83 

'i'OlandBrA  .  12  ..  .  Urn  ,4a  .,>3  ..,8 

1  Ont&QueRyll8  123  ’  9’ 

9’,  Peller  Brew  C  3  .  g""6w  .0..',  .W’,  04’ 

..  Provin  Bank  14',  15',  gJJjHsh  04  OMi  08' 

23  j  Ritchie  CS  pfd  11  . rrah  R  m  i’i  iy 


PwRvn  1,00  70  I  00  iP  Pete  8  75 

PrBord  .06  05  O.a  IPRivr  6  00 

;Prestii  2.70  2.60  2.65  jPeruv  1.0,8 

'ProAir  4  10  3.90  .8.95  Petrol  .41 


C  S.  Oil  'war  2',  .8  GtBrit&CInvC  .8' 

Can  Super  Oil  7',  8  Gt-West  Life  7.8 

C  W  N  G.  pfd  16  13  GiiarCcofNA  380 

Cawfnra  Ap  Un  .82  Guard  Rtly  pf  70 

A  W. Cha.se  Un  50  53  Halifax  Inc  .  10' 

Cole  Coll  .A  '«  Hudson  Bay  II 

Do  B.  ’,  Imperial  Life  42 

Colonial  SS  2.80  245  Ingram&B  pfd  10,8 


23  I  Ritchie  C  S  pfd  11  . (-^-01,  r 

.:Robin.J&W  pf  25  35  « 

....  ISowyer  Massey  .8  .  . 

. . 'Seiberlinc  Rub  20  .. 

iSherbrooke  Tr  140  ...  , 

4','SovgLife  25Pd  63  68  :”9"9nar  I 

Std  FueM',  pf  .85  .87 

Standfields  A.  19  12  MoIIiwell 

...Strategic  Mat  .5  6',  HBrm  2- 

12  Sun  Life  Assre  152  157  Ijord  P 


7y  '17  Purdv  .n7'j  .07 

AA  lOueCon  .75  .67 

'4?  ,"27  OueLab  .10',  .10 

(147  047_  Qu  Alan  .78  68 

04  "  0^"  QMetal  3  7.5  3  .50 

031;  n.l'i  '93 

24  25  .  -9?  .  -82 


'  Gr'doro  35  .8.5 

■Gulf  L  .09',  .091, 


’  Queens  .88 
iCJiiemt  15.7.5 
'Radinre  77 
,  i Rankin  ..50 
2  RedPnp  .22 


3.50  3.7,5  ReefPet  09’ii  08 

.45  .45  IRinPrad  48  .42 


15.12  15  2  a  iRiindle  .10 
.71  .71  |Snd  Riv  ,0R 


Comerc’l  Life  10', 


Hudson  Bay  II',  12',  Tor  Gen  Ins.  3 
’,  Imperial  Life  42  45  Un  Stl  A  pfd  2a 
I  Ingram&B  pfd  10,8  .  ..  Waterloo  Mfg  7 


12',  14  Western  Life 


CUjde  .Neon  '.A‘  It  'O  3  70 

riaude  .Neon  'B'  4  ny  3.00 

C'aude  Neon  Prf.  ,  42  30 

Cochrane  Dunlop  '  17',  la 

Cocnranc  Dunlop  '.A'  1  1"',  15 

Cochiane  Dun  Prl.  t 
Cockshutt  Farm  Eciuio  isij  9’, 
Coghhn  Co  Ltd..  B  J.  ‘  15  13 

Combined  Entc:pr;srs  lo.oo  3.20 

Combined  Er.tc,-  Ptd.  ?„y  72 

Com.m.eic.al  .Alcohol  4  20  ‘2  25 

Com  .Alcohol  Pri  a  75  5 CO  | 

Con  N'at.ona!  '2',  7  . 

Cons.  Fiakcrics  rl  Can,  9’.  7 

Cons  Diyeismcd  Sees.  I  '.y  80  , 

Cons,  Diver-ificd  Prf.  I  27  24  ' 

Cons.  .51. n  5,  S.me.t.  I  34’,  22 


(4.55  4.00 

I  11  :  in 

-  _  _  12.50  90 

»1J!8  I  00  .Mersey  Paper  1  9.8  84 

■90  Mexican  Lig.nt  I  5’,  2', 

2.83  .50  Mexican  Light  Prf.  0  5’,l 

.31  .10  Mica  Co.  (3  00  1.20 

2.18  64  Midland  &  Pacific  14',  10 

.22  15  Milton  Brick  T.9a  l.aa 

4.(W  2  00  .\Iinn  &  Ontario  Paper  29’,  24 

3  25  1.25  Mitcnell,  J.  S.  I  37  3a 

5.10  2  00  .Mitcbeil.  Robert  ;  44  .85 

1  'iO  LO*!  ■Vlo'iern  Containers  j  15',  1.8 

2  72  1  (0  .Mocern  Containers  'A'  1  16  '54 

2.99  1  20  Mols'in  Brewery  'A'  26',  ^8 

2  99  1.20  Molson  Brewery  'B'  .  26',  20 

.'M  i.'.iO  .Monarch  .Initting  16',  3 

32  76  4  50  Monarch  Knitting  Prf.  j  93  36  1 

2. CO  .Monarch  Mortgage  I  3a  30  I 

1.05  .8<»  .Montreal  Locomotive  j  15’,  1.8 

3,21  1  50  .Montreal  Refrig.  Com.  ,  33  30 

1.57  1.30  Montreal  Telegraph  '  47',  4.5 

2.13  1  I()  .Moore  Corpcration  I  27',  22’, 

31  77  1.00  .Moore  Corn.  Prf  I  25',  2.8 

.13  -Morrison  Bras*  1  9  .5’, 

1.32  .60  Mount  Royal  .VIetals  •  10’,  7’, 

.80  Mount  Royal  Rice  J  13',  10 

1.16  .50  N.ATIONAL  DRUG  I  10',  7', I 

1.78  .60  National  Drug  pfd  I  13',  O', 

1.29  1.00  .National  Groceis  1  14  10', 

4  17  1.39  National  Grocer*.  Prf.  i  27’,  2.5’, 

.7  5  53  National  Hosiery  "B"  I  3',  6’, 

4  52  .86(1  Nat.  Sewer  Pipe  J  57  62 

2  93  3  00  .National  Steel  Car  1  27’,  24', 

1.40  1.10  .National  Trust  I  28  25', 

2.6!  1.00  .Newfoundland  Light  i  23  I  13', 

3  13  2.50  Niagara  Wire  tVeaving  !  35  30 

5  45  4.00  .Noranda  .Mines  1  7-3’,  50’, 

03  Nuclear  Enterprise  1  PA/a  2', 

1  93  1  .50  OGILVIE  FLOUR  M.  I  83  29’, 

65  16  T  O")  OcCvie  Flou-  M  Prf.  '  I6I)  .  144  1 

5.45  S.fX)  Ontario  Loan  I  23  21 

2  55  1.60  Ontario  Stee'  '  22  17', 

.31  Orange  Crush  14  75  3  00 


.  I  12',  12',  12', 

I 

.8  7  27  26',  25’, 

4  a  91  90  91 

4.00  4.00  4.00 


CALGARY  OIL  QUOTATIONS 


'r  An,m”nRi  ®a'^,  Reeves  145  1.4a  145  jSecFre  1.70  1.55  1.55 

'Hrii  s-Tu  m  '  n?  AO  ?  R^gcrt  .04',  .03’,  0.8’,  Souris  ..55  ..50  ..52 

g-i  nn  m  m  gn  m  .95  ,87  .94  |Sr.ooner  .17  .16  .17 

fiij  HBri^d  20.00  19.,,0  20  00  iRjxAth  1.80  1.20  1  22  ^Sta-nwell  .Pa  .8.5  PO 

,57  HC6'9  R  11  11  .11  iRnche  .op  .07  .00  ISGrass  .80  ^1  ■>■> 

.  HarHib  .IP  17  .17  :Rowan  14  .18  .1.8  TrEmp  2A0  1  p,5  1  P7 

27  iHc-saca  .20  .16  .16  1  OnAw  .02  .02  .OO'i  jr  Era  50  48  45 

8  |H  Lakes  .17  .15  .1,5  :  DoBtv  .02  .02  .02  ,Tr  Pete  1!  03';  op 

[Heath  03'i  .07  .07  Roy  Sil  03  ,06  .06  Triad  2  67  2.5a  ‘  2.55 

- :ueva  .05  .OJ'i  .041^  Rnpon  o,8'4  .03',  .0.8', iUn  Oils  .7P  70  '70 

,  H'wond  .13  .1.8  .1,8  Sn  Ant  14a  1.40  1.40  .’Vulcan  .8.8  .80  30 


9’,  'O', 
14  14 


8.5  85 

3  5a  3.60 


2  35  Cons  Pa-.^r 

Co'"s  Pics' 

Cons  Pros.  -B' 

1.30  Co:.  .  Text 

l.no  Do  Pit. 

.86  Con.  G-'- 

1  .50  Con.-.  Glass  Co.  L’ll 

.70  Ciiroy's  Dr-’  I  r-,'.  A' 

.7(1  Cnrb.v  ■  Dstilleiv  B' 

aC  Cor.  Pa.ocr  Bo::,  com 

1.051  Cosmos  Impciial 

Craig  Bit 
60  Crain 

2  00  Crow  n  Cork 

5  00  Crown  Tru  I 

150  CrovMi  F.ellcrhach 

4.20  Crown  Zcllcibach  Prf. 

4. GO  Crows  Nest  Has* 

3.00  DAVID  &  FRERE  'A' 

1.50  Davis  Leatner  A' 

Davis  Leather  'B' 

1  00  Dchaviland 

2.00  Di"liei-  Steel  (rrwi 
1.70{  Distillers  Scagra.-ns 
14.00  Dominion  A-  .Anglo 
5.00  Dominion  A-  Anglo  Prf. 
3.10  Dominion  Biirige 
.75  Dominion  Coa 
.80  Dominion  Coi-rt 

_  Domioion  D.'cii’cs 

..  .  Dominion  Dan  es  Prt. 

Dorn  Elcctiohonne 
.00  PoiTi  Engincenng 
SO  Dominion  tahiic 

.55  Dcni  Foundiv 

4.50  Dnm  Found:  V  Prf. 

2  85  Dominion  Gla."S  i.Nrw) 
1.40  Dominion  Gla-s  7'. 

Dominion  MaaiKsium 
2  10  Dominion  Oilcloili 
,65  Dominion  Scottish 
2  .50  Dominion  Scoll  .-h  Prf. 
4  00  Dominion  Square 
1.0(1  Dom.  Steel  A  Coal 
.53',,  Dominion  Stores 
.40  Dominion  Struct  Steel 
40  Do.minion  Tar 
1.00  Dominion  Tar  Prt. 

70  Dominion  Texlilc 
TOO  Dominion  Tcxl  le  Prf. 
Dominion  Woolens 
Donnell  A  Mudge 
Donne. 1  A  .Mudge  Prf 

1.20  Donohue  Bros  Ltd. 

25  Dow  Birvvcrv  Lid 

J  cot  Dry  den  Paper  Co.  Ltd. 

EAST  KOOTENAY  C. 
7.00  E.ist  Koolenav  Pwr  Prf, 
Fa'tern  Steel 
.25  Easy  Washing 

1.50  Econcmic  Invest ment 


I  34’,  32 

'  52’,  .841 

I  8',  a' 


35’,  38'; 
11.5  115 

34  34', 


I  4.5  ,',',8 

'  16',  12',  Pa 

a  .50  4  2.5  1 

1(0  75 

'0  8 

.  39',  ’4',  6  0 


(Supplied  by  Jas.  Richardson  &  Sons) 
(Closing  Quotations,  Dee.  22,  1953) 


Hollin  12.00  12.00  12.00  iShawky  .10 

Hr, itiA'K  .22'.-  .13  18  iShp  Cr  52  ..52  ..52  'WHomst  .68 

Hosco  .04',  .04';  .04',;  Sherritt  4  25  4.00  4  05  WLeas  4  50 

,fIovle  1.75  1.60  1,75  [Sigma  6.00  6,00  6.00  'Wilrich  65 

rllvCharg  .10  .09';  .09’,  Silannn  .17  .15  .IS'i  YanCan  .08 

Ind  Lk  .04  .04  .04  Sit  Mill  .85  .75  .8'4  Dalhous  .18 


1,8  Sn  Ant  14a  1.40  1.40  , ’Vulcan  ..8.8 

00  jShawky  .10  .10  .10  'w  Ash  87 


5’,  a',  5', 

8’,  8’,  8’, 


1  85  1  70  1.85 

6.9  29’,  38',  23’, 


I  '?2'1  Alh  Pac  27  29 

200  Altex-  2a  27 

■  ■  'Am  Led  20  22 

CE  Crest  40  60 

900  Dalhou  17  18 

2.1(3  Del  Rio  1.80  185 

Edoran  2.5  29 


29  Fed  Pet  360  375  Led  Cal  24 
27  Freehold  .8  4'2NBrDm  18.8 
22  aGs  64  67  Okalta  175 


.45 

43 

Ifli; 

,18'; 

.15 

.15 

.  06 

.07*3 

051; 

06 

2  in 

2  in 

nn’. 

in 

1.64 

1  66 

1  11 

.11 

.16 

.18 

.07 

.07 

1  65 

1  71 

8.25 

8.40 

6  75 

6.00 

PO 

.95 

39 

39 

1.15 

1,18 

.28 

.80 

1.67 

1.67 

I  nn 

1.02 

08 

.08 

.42 

.4,5 

.1,8 

.1.1 

.opu 

.10 

07*2 

.07'; 

1.58 

1.58 

1.14 

1.15 

1  55 

1  .55 

.50 

..52 

.16 

.17 

.R5 

PO 

21 

•>•> 

1  95 

1  97 

48 

.45 

03*2 

Op 

2. .55 

2.53 

.70 

.70 

.30 

..70 

.15 

.1.5 

.62*2 

.62 ''j 

4,40 

4.40 

.58 

.60 

.07*2 

.08 

.17 

.17 

t'jNBrDm  18.8  186  Spooner  20  2.8 
i  Okalta  175  185  Tr  Emp  190  199 


HighWd  12',  1.5  Reality 


.8’,  Pac  Pet  960  995  United  75 


29  Jupiter  1,87  140 


4'.,  Vulcan  28 
12  Warner  5' 
9  West  Pot  38 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 
(Closing  Quotations,  Dec.  21,  1953) 


I  27’,  24', 
I  28  25', 

i  23  I  13', 


70',  73 

3  8', 

13',  1.8', 


I  63',  65  1 

I  15’,  101,  9.6 

I  19  ,  14 

I  24  20  i  .  I 

I  9  7',  5.2  ! 

I  21  19',  4,9 

t  11',  7 

•  141',  1.85',  4  9 
'5.00  ECO 


6,00  4  rn  1  . .  I 


14',  14', 
09',  99', 
86',  86’, 
15’,  1.5’« 
12  12 


7>,  7’, 

20',  20', 

7’,  7’, 


5  86  2  .50  PAGE  HFliSEY  I  73', 

1.83  ,80  Paton  .Manuiacturing  j  14 1, 

'  4.83  1.40  Paton  Mfg  Pfd.  '  22 

5.415  ^  .61  .25  Paul  Service  Stores  )  10 

4  21  3  00  Penmans  I  52 

;  31.23  6.00  Penmans  Prt  1  118 

610  :  .25  Peoples  Credit  t  86', 

.82.)  I  .8, 12  2.C0  Photo  Eng.  I  82', 

100  '  1.39  1. 15  Powell  River  1  26 

,  2.20  1.35  Power  Corp.  I  40 

.82.09  6.00  Power  Corp.  Ut  Prf.  1112', 

I  13.0)  3  00  Power  Coro.  2nd  Prf.  !  .59', 

O'X)  i  1.13  ,75  Pressed  Metal  I  12’, 

i  2  66  2.00  Price  Br  com  t  84 

1.120  121.71  4.00  Price  Bros.  Prf.  1  9a 

5.5  1.23  1.00  Provincial  Transpoit  I  15 

6'.'5  ‘  . .  Purity  Flour  I 

33  I  ...  1.75  Pur.ty  Flour  Prf.  •  .  , 

10  I 

7)  '  1.28  I  00  OUKBEC  POWFR  1  22 

]  1.24  1.00  Quebec  Telephone  1  II 

480 

1.45  l.f'O  RFIT.MAN'S  (C)  LTD.  I  12', 

.O.a'.a  81.09  1.00  Reitman’s  (  1  Ltd.  Prf.  20 

I. .595  .30  Renfrew  Textiles  .8.50 

1.41  1.50  Riverside  Silk  'A'  I  2.8 

5.840  ,g9d  .50  Riverside  Silk  'B'  7', 

150  .  .  Robertson  Mfg.  (New)  '  11 


I  73',  64  I  .. 

I  lU,  11  I  .. 

'22  22  .. 

I  10  7 

I  52  47  1  .. 

ni8  1:2 

1  86',  20 

I  82',  29',  . 

1  26  20 

1  40  .81', 

I  112',  109  .5.8 

;  .591,  a.)  5.8 


14 

14 

14 

50 

24’, 

24', 

24', 

15 

24', 

24 

24 

43.5 

P 

8 

8 

200 

l'^*4 

14', 

15 

2.530 

47 

47 

47 

40 

25 

34', 

24’, 

820 

12 

12 

12 

250 

9', 

P’2 

9', 

8.85 

11', 

11*, 

11', 

3) 

10’, 

10', 

10', 

8:5 

27  ’  i 

26’, 

60 

7*2 

6’, 

315 

27', 

36', 

26', 

465 

26', 

26’, 

260 

22 

22 

22 

575 

.82', 

31', 

32', 

290 

61 

60 

60 

1.360 

.81 

.80', 

31 

355 

22 

22 

22 

2.85 

,8  80 

3  45 

3  75 

1.270 

69'., 

69 

69 

469 

431, 

48', 

43', 

45 

11.8 

118 

11.8 

5 

.83 

3.3 

,V3 

200 

29', 

'*.1  *  T 

7P1  -> 

1.5 

26 

25*4 

26 

2.455 

36 

34', 

36 

93'» 

9', 

9*2 

9', 

80 

.82', 

;*2 

32 

4,340 

13', 

12', 

1.8', 

4r,o 

2I'2 

21 

21 

125 

VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  Dec.  22.  1953) 

LISTED  STOCKS 


Industrials  Pac  Coast  Ter 

_  .  .  ,  .  Wc.st  Paper  A  1.8'; 
Bid  Asked  Do  B  1.8', 

Alta  Dist  Ltd  205  21a  Oils 

Do  VT.  200  21a  ,  , 


Do  VT. 

B.C,  Tel 
BC  TurtAC  . 
'  C.W,  Lumber  . 
Capital  F.st 
Coast  Brew 
GordonARel  A 


Amal  Oils  BC  10 


■'  ■(  Britalta  .  .  ■ 

...  Cal  van  . . .  .  ' 
’  Home  Oil 
Yankee  Prin 
on  Mines 


20  jBRXf  19.85  iCon 
.Congress  Gold 
'  Galconda  Lead 
[Giant  Mascot  , 
,11  .Grandview 


19',  20  'Bvr  Lodge  Ur  .58  61 

UNLISTED  STOCKS 


400  42,5  Koot  Base  Met  ^ 

830  Pac  Nickel  ...  62 

.52  5a  Prem  Border  .  '  5 

[Privateer  .  4 

’  iQuatsino  Cop.  24 

7  10  iSilback  Prem  11 

.58  60  'Taylor  Bridge  2.8 


iBC  Tel  4’;  !)6I,  98  .  ? 

'  Do  6  First  no  12  .ill'')  .  4 

Do  6  Second  112  115  Tr  Western  10 

BC  Sugar  00  92’,  Mines 


Isid  Nat  Gas  220  2,80  'Monterav  ..  .  20 

McLeod  .  2  4  iNW  Ventures.  11 

.Midland  .  4  6  [Rico  .  13 

Tr  Western  .10  14  iRossland  ..  40 

Mines  ISalmo  Prince.  6 

Blue  Bird  .  .  I  .8  I.Seymour  20 


92’,  Mines 

Blue  Bird  .  . 
Bridge  Riv  . 

.8  Empire  Ex 
.8  .Guichon  .  . 


rruvincial  Bonds 


30  Jackson  Basin  11 


1  8  Sunshine  Lar  21 

80  88  Vanandai  19481  1 

2  5  [Van  Roi  .  3 

175  195  jWest  Explor  . 


14  ‘West  Tungsten  61 


Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

CIRKENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


1.940  24.91  2  00  Robertson  Mfg.  Prt. 


.3.50  2.00 

I  2.8  13  ; 

7*2  4 

'.  n  I  10  ( 

I  42  49',  43 


2.75 

■3.23 

1.00 

.80 

Robinson  Little  Prf. 
Roland  Paper 

16 

25'; 

14 

11 

7  2]  . 

25  2.8 

25 

225 

15,64 

4.25 

Rolland  Pr. ' 

77  70 

72  72 

72 

60 

•12.5 

.29 

26 

Boyalite  Oil  Co 

12 

22  12’;  12', 

12’, 

920 

1.315 

1,22 

1.09 

Russe  l  Industrie* 

24 

17 

5.6  17',  I7>, 

17’, 

660 

23.2,8 

4.25 

SAGUENAY  POWER 

100 

97 

4  2 

5.63 

2.(X) 

St  Lawrence  Corp 

39 

29', 

,  5  2  38’,  36 

.83', 

1,290 

6.87  4  ' 

1  27',  24 


.4.8  St.  Lawrence  Flour  j  ... 

15.62  7.00  St.  Lawrence  Flour  Prf  120  116  ' 

1.02  1.00  Sangamo  13  I  14  I  . . 

2.10  l.CO  Sarnia  Bridge  i  16  J  11  [  .. 


!  Country  and 
80  Quotation 

4,340  [ARGE.NTINA  (per  lOO  pesos)  . 

‘AUSTRALIA  (per  LA  1)  . 

4.,0  AUSTRIA  I  per  lOf)  schillings)  . 

'AUSTRIAN  BLOCKED  ACCOUNT  .... 

j  BELGIU.M  (per  100  francs)  . 

[BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

•  ■  ICOLO.MBIA  iper  100  pesos)  . 

DE.NMARK  (per  100  kroner)  . 

••••  EGYPT  I  per  1  pound)  . 

•  EGYPTIAN  EXPORT  POUNDS  . 

■  FINLA.N'D  (markkas  per  US  $1)  . 

••  FRA.vrpl  (francs  per  US  $li 

GERMANY  (W.Zone  (p.  100  D.marks). 

.  GEK.MA.N  SPEHK.MARKS  DEPOSITED 

■  HOLLA.ND  I  per  lOO  guilders)  . 

"  ■  I  HONG  KONG  (per  KiO  dollars)  . 

,  INDIA  (per  100  rupees)  . 

[ISRAEL  (per  1  pound)  . 

n,;  'ITALY  (lire  per  US  $1)  . 

'li'l  JAFA.N  lyen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  KKl  rupees)  . 

1,290  PORTUGAL  (per  100  escudos)  . 

....  SOUTH  AFRICA  (per  1  pound)  . 

.  SPAIN  (per  100  pesetas)  . 

.  SWEDEN  (per  lOO  kronor)  . 

....  URUGUAY  (per  100  pesos)  . 


Official 
Rate 
U.S.  $  7  14 
2.24 
3.846 


F.MK  2.80.00 
frs.  350.00 
23  809 

26  315 
17. .50 

21  on 

1.40 

lire  624  75 
yen  .iOO.OO 
14.00 
30.225 
3.478 
2.80 
9.1.8 
19.X) 
66.00 


on  on  Br  Col  8'2/.55 
Far'  ?1  '  B'"  Col  .8/69 

9481  2  . 

%  Man  .8/63 

or  .  ..  30  4',_/70 

""ten  61  70  NB  3',/57 

n  ten  61  7(1 

"  ■  -  .NB  3',;/60  .. 

B  .  I  NR  4/6,8  ... 

Payments  nb  .8/64  _ 

NB  4 '2/6.5  .. 

)  IN  TERMS  [NB  2’,/66  .. 

ERWISE  [NB  4'2/60  ... 

NS  .8/a6  .... 

Ins  :)'.58  ... 

Market  Prices  n’;?.-®*’  " 

Bid.  Offered  3/bi  .... 


=  NS  3/68  87 

2  08  NS  4',/69  ....  101 

.8.95 'Ntid  4’,/64  ..101 

3.45  Ont  4/61  . .  .101) 

1.93  Ont  3 'i/62  -  93 

195  Ont  4/72  .  98 

.50  Ont  .8/77  8a 

33  00  Ont  Hv  2’;/68  86 
14.00  Ont  Hv  .8/70  . .  88 
2.38  '  Ont  Hy  4/67  .  99 

2  65  Ont  Hy  3/73  .  88 

.875  ;Ont  Hy  4',/67  101 
376  I  PEt  3/58  V  9a 
23,80  PEI  2’,/6l  ...  91 

17  10  PEI  3'',/61  ....  9.8 

28.00  PEI  .8/6.8  .  90 

17.10  PEI  4 '4/67  _ 100 

20.25  Que  3/60  .  94 

.43  Que  .8/62  .  93 

625  |(^ue  4/62  . 100 


Government  of  Canaoa  Sask  3',/68  .  92',  ....ID  Store.s  5/72  .  100',  I02'i 

'Rate  Matu^ruT^Bid  Askcdl  Mu'iiripal  Bonds 

2'n  July  1/.54  99’i  99’;  Clown  4',/69  .  95  ....  Bg  Eddy  3 '2/66  89 

2'-r.  Dec  1.5/.54  98’,  99', Halifax  .8'2/70.  SR'i  ....  gB,  Eddy  4/66  9.8',  97 

2',%  July  1/35  98',  98’;  Hull  3’i/63  .  83  •  •  ■  •  2L, 

'  Tiilv  1/56  97'ii  93  iLevis  5/54  99  ....  ^S  War  3'2/70  89  92'., 

Nov  1/56  97'^  100  Moncton  3'2/66  88  ....  Ot  Plains  2/6a  70',  72', 

V"  Mav  1/57  98  99  Montreal  ,8/64..  87  . g  Sniitli  4’2/61  100  102), 

2  3''  In  1/59  9^,  al'.i'MonUeal  3/70  .  82’;  ....  rv  O,  a',/67  MJi  101 

-  1.8';  June  1/60  96  97  Quebec  3',/64  89  .  Imn  Tob  7/70  ao'i* 

®  17''  Feh  1/62  95  96  Uat  Bun  ‘aci  _  ‘Tb  lop  .8/70  86',  89', 

22  'i-  Oct  1/68  94',  95';'  3'.,.  4/77  73'',  ....  g’d  Accep_4  (69  88',  92', 

44  !8'V'  Tune  1/66  *96’,  97’, -ST-  John  4'2/71  98  ....  98', 

'''If*  ^  Sent  1/66  93',  94',  Three  R  3',,/63  90  ....  McC-Fr  O  .8/71  8.8',  86', 

^3’,^  2>A  Juni  15/68  89’:  99’,', Toronto  .8',/7,V  87  •  •  •  •  3’)/63  93  96 

3',  01  ,/  ,3-  15/78  100'- lOT-  Vancouver  a/ba  99  Barns  .(/66  8.8',  87 

‘i,.  i-.i  P"P>  ■  Ml.  '"'■•:SSdrr'"j.'.“7  “I'l  ;v.:lNi 

‘  c.v„„™n.  o.  W."WS  ■■■  |?f;r')///a  ::  J!.i  JJ.'f 

12  Guaranteen  Corporation  Bonds  iPeninan  3',/68  88’,  91', 

'•  .  S  c.n..7„b„.  w.,»  S:  M.i 

CNR  .8/66  .93  94  Warrants  'Un  Amuse  4/65  93 

]«  ONB  ,1«J  W.  :S!fa;Yt2l.l«7li'*..g'  •'  C  7!;^ 

o  nA»  Rarvue  M  o/.ifi  93*a  97*2  4^4/68  100*2 

Bunds  loa-:  no  [WC  Brw  4'4/6a  9a  98 

9R'i  ..BA  Oil  3'2/62  98’,  100',  I  pubijg  C'tility: 

83',  89  iBraz  Tr  4',/71  77  80 

99',  100','4'BC  Forest  a/62  96',  98  Aval  S'j/RR  ..  8.8'i 

83',  . Can  S  Oils  2/61  98',  102  Bell  Tel  3/77  84  86 

160  . c  Brew  4'2/6I  99' ,  101 ',1  Bell  Tel  4 ',/67  101 1,  10,8 

f;6'4 . ICPR  3'2/C6  .  92',  94'.,:Braz  Tr  4’;/69  77',,  80'', 

9.8  ....  CPR  4/69  ..  .  98  100  jBC  Elect  3’4/69  91’,  93’; 

9.8  _ irockshutt  5/63  97';  93';  lUaUaryP  .8I4/72  88',  .... 

96  _ 'Dom  S&C  4/61  92  94  'EKootPr  3’;/67  83', 

83’;  ....iDom  Tex  4/66  94  96  iGat  Pwr  3'4/70  90  93 

100',  .  .  .  .  iGen  Pet  4'2/B6  95',  100  U  r'u'.v  r a  na-S  8814 

8.8’;  .  Jupiter  Oil  a/6'7  87',  91'i  L  St  L  P  4',i/.59  94'i 

loi’s  •  Krov  Oils  3/67  94',  97  Mex  LAP  5/75  74’;  77’, 

Ofii,  98  !\'  .Sun  Oil  5/64  87',  90  'Mar  Elec  4'2/.)6  93’;  .... 

9.5  Pwr  Cd  4',/6sn0'i  ...[MacLar  Q  .8/69  84',  ... 

8.1’;  87  isup'lest  P  4/70  99  101  .Mil  Tram  5/55  100  101 

83  90  Trader  F  4’, /69  100'.;  101  .MtlTrani  I'-.-.a.a  DO’S  H'l 

87  89  TrEinpO  5'  ./67  9.5',  9,8'i  Nfid  IfP  3',/R6  86',  R9'i 

101  . TrEmpO  .5/66  94  98  iNfld  L&P  .5/72  98', 

ion;  10,8  .'Triad  O  4'2/R7  101',  104',  NQuePr  4'2/67  93',  95'i 

100  101  WC  Brew'  5/67  991,  Pow  Cp  .8',2/67  88',  90', 

95’;  97’;  'Qoe  Bow'  3/62  91  94 

I'oo  'St  M  Pr  3'4/70  87', i  90 

851.  'Abitibi  .8'2/67  9.5',  97  [Sask  Pipes  .5/72 101 

ar,  '  A  A  Sug  .8’,/B5  87',  9!';  Shawinign  .8/71  86’; 

88  ■■ 'Algoma  5/.59  .  126',  123',  Shawm  .8'2/70  SP’,  9a’; 

99  “".Alumin  3'2/71  91  98  Rliaw'inign  3/61  92’,  93’; 

8)5  IBowaUr  J'j/OS  87'i  90  IShaw'in  3'i/7,8  91',  .  .. 


ini  . Br  Mender  4/61  74',  35  Winn  E!  3’;/71  92', 

95  ■  '  ;BC  For  4'2/66  94',  97',  Winn  El  4/71  95  98 

91  93  'BC  For  4/66  .  88',  - 
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Another  difficulty  to  bp  o\-er. 
romp  bpforp  thp  new  type  locomo. 
tivp  srts  on  to  Canadian  rails  is 
the  handline  of  the  pulverized  coal 
1  eq  Hired. 


Toronto  did  the  hisjest  hotel 
busines.s  with  2fi  millions  while 
Toronto  had  22  millions  in  hotel 
business,  , 

The  report  makes  it  pretty  clear 
that  the  drinking  end  of  the 
hotel  is  helping  keep  many  of  the 
smaller  ones  going. 


Brazilian 

tContinued  from  Page  1) 


senlative  .shareholders  have  quar¬ 
relled  much  with  this  situation, 
sinee  it  is  generally  realised  that, 
«  hile  Brazil  may  be  an  oiitsland- 
ing  democraiy  in  South  Amer  "a. 
it  IS,  peonomirall.v,  not  very  sound 
sinrp  neither  the  people  nor  the 
government  arc  in  the  habit  of  liv¬ 
ing  within  their  mean.s. 

The  foreign  exchange  problem 
has  \Koisened  considerably  and 
foreign  inve.stors  are  will.ng  to  rec¬ 
ognize  this.  Rut  this  has  been  an 
added  factor  in  the  hewildeinient 
with  which  r>razilian  Tr, action 
shareholders  have  received  the  re¬ 
cent  di\-idend  deci.sion. 

It  has  not  been  overlooked  that 
dnadend  and  interest  remit  tances ' 
from  Brazil  to  the  New  York  ac- 
eount  of  Amcri<-an  poreign 

Power  ha\e  been  greatly  e.xpanricd. 
The,\-  ha\’e  m  fact,  increased  by  ?2,- 
414,000  in  19a2  to  $.4,700,000. 

Heavily  I.arderi  | 

TliP  whole  e.xpansinn  of  Brazil's 
Industrial  structure  and  of  its 
hydro-eleelric  plant  since  1048  has 
been  hea\'ily  larded  with  the  in¬ 
jection  of  dollar  funds  from  Can¬ 
ada  and  from  the  United  State-.  | 

They  are  the  two  countries  which, 
by  a  mere  coincidence,  are  con-i 
slantly  being  called  upon  to  in-, 
'■e.-t  some  of  then  siirplii.^es  in 
foreign  eountne:.,  under  one  plan 
or  another,  Ncedle.'is  to  sa,'.-,  the  in¬ 
terest  in  sueh  foi-eign  inve.-tments 
falls  in  about 
^vhleh  top-blowing  presidents  of 
fore  gn  countries  talk  in  term.-  of 
expropriation, 

A  number  of  inre.dment  plans 
are  currently  on  the  fire,  with 
Canadian  private  and  corporate  in¬ 
vestors  being  slated  for  heavy  par- 
lieipation.  Such  plans  cover  many 
s  tuation.s.  noth  in  South  Amcri  'a 
and  in  Europe,  not  to  mention  also 
southern  .Asia.  In  v  ew  of  the  Var- 


F.xperienee  has  taught 
I  the  railroads  that  this  eommodity  is 
dangerous.  having 


,  part.eularly 
almost  explosive  combustibility  so 
ithai  the  only  safe  way  to  use  the 
fuel  is  to  do  the  pulverizing  right 
(in  the  locnniotive  as  required.  This 
again  will  require  space. 

It  is  for  these  reasons  that  some 
railwaymcn  feel  that  despite  the 
long  term  high  potentialities  of  the 
gas  turbine  locomotive,  that  it  is 
probable  that  the  best  way  to  com¬ 
mence  its  use  is  in  electric  power 
plant  in.-itallations  where  the  "bugs" 
van  be  worked  out.  and  the  space 
required  gradually  reduced. 

There  are  the  usual  intangibles, 
mf  course.  If  the  price  of  oil  should 
drop  sharply,  a  lot  of  the  advant¬ 
ages  would  be  lost  unless  Ottawa 
saw  fit  to  .subsidize  the  use  of  coal 
by  the  railroads.  Conversely,  if  the 
.price  of  4’rial  drops  through  mec- 
I  hanization.  the  idea  becomes  more 
attractive.  Then  there  is  the  ques¬ 
tion  of  a  shortage  of  oil  developing 
which  would  make  economic  the 
making  of  oil  from  coal,  as  the 
Germans  were  forced  to  do  in  the 
Ia,^t  World  War.  This  might  so  upset 
the  demand  for  coal  a.s  to  make 
it  highly  desirable  as  a  source  of 
oil  and  chemical  byproducts,  but  ' 
unfortunately,  uneconomic  as  a 
fuel  in  Its  native  state.  I 


This  is  going  to  be  a  record 
year  for  housing,  it  was  learned 
from  government  sources.  Both 
in  starts  and  completions  the  fig¬ 
ures  up  to  October  pass  every 
previous  total.  There  were  89,978 
homes  started  from  .lanuary  to 
October  against  71,8.40  the  .year 
before.  Nearly  one  third  more 
were  completed  in  the  first  ten 
months  than  for  the  correspond¬ 
ing  period  the  year  before.  In 
October  alone,  completions  were 
over  27  per  cent  more  numerous 
than  a  year  earlier,  reports  the 
Bureau  of  Statistics. 

Nova  Scotia  had  a  good  record 
with  2.082  homes  started  this.vear 
against  1.029  the  period  before.  In 
194.8  26  782  houses  were  .started  in 
Quebec  against  22. .344  the  year  be¬ 
fore. 

It  is  obvious  that  the  govern¬ 
ment  is  out  to  fry  and  lick  hous¬ 
ing.  This  has  been  one  thing 
which  up  till  now  has  all  but 
baffled  the  government.  Now  the 
fact  that  Hon.  Bob  iRluenosei 
Winters  has  taken  housing  with 
him  when  he  moved  from  Re¬ 
sources  and  Development  over  to 
Public  Works  shows  that  the  gov¬ 
ernment  wants  no  interruption  in 
this  kind  of  work. 


O.  n.  G.^RRETT.  .Ir.  \V.  M.  D.WID.SON' 

Announcement  is  made  today  by  Mr.  Ewart  Greig.  President  Union 
Carbide  Canada  Limited,  of  the  appointment  of  Mr.  George  D. 
Garrett,  ,Ir.  as  President.  Carbide  Chemicals  Sales  Company  and 
W.  M,  Davidson  as  President.  Bakelite  Company,  divisions  of  Union 
Carbide  Canada  Limited. 

Mr.  Garrett  was  graduated  in  1980  from  Dartmouth  College,  and 
b(>came  a  researeh  fellow  at  Mellon  Institute  of  Industriai  Research, 
Pittsburgh,  under  a  Union  Carbide  fellowship.  In  19.32  he  became  a 
technical  representative  for  Carbide  and  Carbon  Chemicals  Company 
in  New  York.  In  1934,  he  was  made  District  Manager  at  Albany  and 
in  1939  was  transferred  to  Detroit  as  District  .'Manager.  In  1946  he 
became  Sales  Manager  for  Carbide  and  Carbon  Chemicals  Limited 
He  IS  a  member  of  the  Chemical  Institute  of  Canada. 

Mr.  W.  M.  Davidson  studied  Electrical  Engineering  at  the  University 
of  Toronto.  He  served  for  two  years  during  World  War  I  as  Lieuten¬ 
ant  and  Captain  m  the  Canadian  Infantry,  and  f’-om  1916  to  1918  as 
a  Lieutenant  in  the  Royal  Flying  Corps.  After  about  a  year  with  the 
Toronto  Electric  Light  Company,  he  joined  Bakelite  Companv  of 
Canada  as  Rales  Manager.  In  19.33  he  became  .Manager  of  the  Com¬ 
pany  and  was  adtanced  to  General  Manager  in  19,35.  in  1938  be- 
jioming  'V'ice-President  and  Qleneral  Manager. 


new 


now 


water 


the  Liberals.  Road  machinery  was 
tied  up  for  the  winter  far  earlier 
than  need  be.  it  is  charged,  and 
this  coming  event  was  known  be¬ 
fore  the  election  dav.  .As  a  re¬ 
sult  a  lot  of  votes  changed. 

Meanwhile  the  Flemming  gov¬ 
ernment  has.  from  this  distance, 
seemed  to  be  giving  good  gov¬ 
ernment  and  it  is  hard  to  recon- 
eile  what  ,vou  see  and  what  .vou 
hear.  The  Conservatire  adher¬ 
ents  point  out  that  Rome  was  not 
built  in  a  da.v  nor  reforms 
achieved  in  a  year.  Give  us  time 
they  cry:  and  they  say  that,  if  a 
person  looks  at  the  scene  in  19.54, 
the  whole  picture  will  be 
changed 


Corporate 
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lame 


Death  of  .1.  C.  .Nadon  the  former 
MP  for  Gatineau  indicates  the 
second  death  in  the  new  parlia¬ 
ment  and  adumbrates  the  second 
by-election.  Gordon  Graydon's 
death  in  Peel  caused  the  first. 
Since  the  riding  is  a  sure  thing 
Liberal,  nomination  gets  the  elec¬ 
tion,  unless  a  strong  independent 
can  make  the  grade.  Provinciall.y 
the  area  goes  to  Duplessis  but 
federally,  it  has  been  Liberal  for 
years. 

This  riding  was  held  by  Leon 
Raymond  who  was  promoted  to 
be  Clerk  of  the  Commons.  In¬ 
cidentally  Mr.  Raymond  has  made 
a  wonderful  clerk  His  tolerance, 
his  charm,  his  eagerness  to  help 
everybody  ha\e  endeared  him  to 
the  Commons. 

Mr.  .Nadon  uas  a  white  haired 
jeweler  with  a  pleasant  manner; 
he  had  had  experience  both  in 
the  provincial  house  and  at  Ot¬ 
tawa.  His  home  town  was  Mani- 
waki.  .Ailing  for  some  time,  he 
was  urged  not  to  run  for  parlia¬ 
ment  this  time  but  he  did  just 
the  same.  He  is  another  of  the 
MP's  who  preferred  to  die  in  har¬ 
ness  rather  than  wait  for  old  age 
to  get  him.  At  54.  .Toseph  Celestin 
Nadon  had  achiered  much  and 
done  a  great  deal  for  his  home 
town  of  Maniwaki  and  for  his 
riding  of  Gatineau- 
It  is  hardly  likely  there  will  be 
any  by-election  till  the  snow  is  I 
off  the  roads  and  an  election  can  I 
be  run  more  easily.  I 
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further  di\'idend  pa.vment.s  to 
foreign  in\c.'tors  in  Brazil's  power 
industr.v.  some  of  these  plans  are 
now  expected  to  be  g',\en  a  close 
second  look. 

One  of  the  questions  that  ha\e 
beep  raised  here  in  circles  reason- 
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very  impressive. 

Composite  Results 
Nr/\4V— "t-  DIVS/NP- 
Kood  Produets: 

1952  9..S  53 


THE  CASE  OF 


Re\  erugrs: 


of  Brazilian  Traction,  for  m.-tance, 
would  also  have  to  a.ssume  the 
hes\v  dollar  debt  due  to,  among 
others,  the  World  Bank.  Of  course 
the  Woild  Rank  is  not  likely  to 
rar-e  much  of  an  objection  In  the 
nationalizal 'on  of  any  pricately 
I  owned  properly  The  World  Rank 
'  IS,  generally  speaking,  too  much 
,ni  f,3if  with  modern  thought  in  that 
respect 

.Another  po.v.ibility  not  In.^t  sight 
of  IS  that  the  government  may  -.cant  ^  StVel, 

a  reason  to  limit  the  areas  of  opera- 
tion  open  to  the  exi.-ting  companies; 
suhsid  aries  eithc-  of  Brazilian 

Traction  or  of  American  Foreign  Non-elertric; 

Power,  This  would  have  no  oihei- 

effect  but  that  of  opening  !c,e  area.--  *■'* 

of  further  expan.-uon  to  state  con- 

L-ollrd  power  authorities  or  to  .curb  M.K'l’iner.v: 

.oreign  interest.s  as  may  be  behind 
i-ne  unpleasantnes.s. 


195.6 
84  9 
46.4 


If  you  are  interested  in  a  test 
of  strength,  you  ran  rompare  the 
relative  strengths  of  the  we.stern 
MP's  with  the  maritime  member;. 
You  may  be  surprised  to  learn 
that,  right  now,  the  ea.st  is 
stronger  than  the  west  as  far  a; 
the  gneernment  is  concerned.  For 
instance.  Nova  Scotia  sends  19 
go\-rrnment  members  to  Ottawa; 
Neu-  Brunswick,  7:  PF.l,  3.  and 
Newfoundland.  7.  to  give  a  grand 
total  of  27. 

The  west  contributes  to  Lib¬ 
eral  strength  as  follows:  Mani¬ 
toba,  8;  Saskatchewan.  5,  and 
Alberta,  4:  total.  17, 

Chances  are  that,  when  these 
figures  are  realized,  anabsed  and 
digested,  the  go\eiTiment  may 
pay  more  attention  to  that  part 
of  Canaria  which  lies  east  of 
Quebec  Province, 

Even  British  Columbia,  when 
thrown  in.  will  not  2i\e  the  Lib¬ 
erals  any  commanding  represen¬ 
tation  from  the  west.  They  have 
eight  MP's  in  all.  thus  giving  the 
west  from  Kenora.  Ontario  to 
the  5’ukon  borders  only  25  MP's. 
The  west  is  no  longer  the  po'cer 
it  once  was. 

That  ea.'tern  bloc  that  says  it 
is  going  to  meet  every  so  often  i 
at  Moneton  could  be  plenty  in¬ 
fluential 

Meanwhile  it  is  strange  to  real¬ 
ize  that  Ontario  alone  has  mor» 
than  .40  Liberals  in  the  govern¬ 
ment. 


Pelrelrum: 
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tn-e.s  are  ronrerned.  the  idea  i.s 
rot  new  Bi'own  buiit  an 

Oil  burning  gas  turbine  iocomorive 
jp  lOtl  which  IS  .still  running  in 
Europe.  In  the  I'nited  vStates,  12 
General  Flectrie  crude  ml  fired 
turbine  locomotives  are  running  in 
the  .American  sniithwe.st  and  rrporls 
on  their  operation  aro  \er,''  salis- 
factov\  although  theii-  u.-e  of  cr..de 
oi!  as  a  fuel  is  feas  iile  cconomical- 
I\  nnl,^  because  of  the  pr-ixiniit.a  to 
the  oi',  firld.s.  .No  one  lia.-  as  .set, 
)iowe\ ej-,  sucve.-..;fully  built  a  coal 
bii-ning  gas  lurhine  lncomoti\e. 


C  hemical 


Retail  Food  Chain 


Tempus 
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Oiie  MP  at  le.n.sf  of  French 
origin  is  helpuig  the  Clreeks  when 
he  can.  Mn.st  of  the  Greek  Cath- 
olies  who  are  in  line  are  I’krain- 
lans.  But  the  Catholic  post  is  be¬ 
ing  regarded  as  one  that  might 
wcl!  belong  to  a  non-Iri.sh  oi’  a 
nen-Frenrh  Catholic. 

In  other  word.s.  Manitoba  a1- 
w  p.'.'s  has  bad  a  French-Canad  an 
Calholic  senator  and  an  Irish 
Catholic  senator.  Those  of  Hun- 
gr..'ian.  German  or  any  other 
oiigin  not  Iri.sh  and  not  French, 
but  still  Catholics,  figure  it  is 
about  time  thi.s  plum  fell  their 
way.  And.  to  direct  the  plum, 
tlieie  is  a  lot  of  monkoying  with 
llie  law  of  gravity  going  on  tho 
Hill. 


Thp  Casp  of  thp  Ffttlt 
Smnkp  i.s  another  exnmptt 
of  the  u'ny  in  which 
Cnnnvrn  inttiatii'e,  .sL-iII,  and 
profits  are  rnnstnntly  ptjt  its 
v.'p.  turning  Canada’s 
natural  resources  mts 
national  prosperity. 


Ihe  ?mokp  wa?  valuabl? — but  it  wa?  to 

waste.  Each  (ta.v  hunrlreri.s  nf  ton?  Tif  .sulphur  were  being 
scattererl  t(9  the  winri.s  from  the  chimne.v.s  of 
Cominco'.s;  load  and  zinr  .smoltor.s  at  Trail. 

It  wa.s  nhtiou.s;  that  tho  ca.se  called  for  two  .separate 
solution.s.  First  the  sulphur  must  be  salvaged.  Then  it  mu.st  be 
converted  to  a  marketable  form. 

Setting  to  work,  Cominco's  technical  men  developed  a  plan 
to  rectner  the  sulphur  as  sulphuric  acid.  Then,  step  b.v  .step,  with 
an  unprecedented  integration  of  chemical  and  metallurgical  operation.', 
the.v  used  it  to  make  fertilizers. 

Thus  Cominco  entered  the  chemical  field.  The  result?  Thi.s  ,vear  more 
than  fiOO.OOO  tons  of  Cominco’s  now-famous 
Elephant  Brand  fertilizers  will  be  produced. 

How  will  it  be  used?  Thousands  of  tons  will  help 
farmers  and  fruit  growers  on  the  Prairies 
and  B.r.  to  produce  better  crops  and 
higher  .vields  at  lower  cost. 

More  thousands  of  tons  will  be 
exported,  bringing  back  dollars  to 
Canada  in  return. 


New  Rrun.swiek  is  getting  to  be 
like  Quebee,  where  there  ne\-er 
i.s  any  dead  period  in  polities. 
The  .New  Brunswick  Liberals 
claim  that  they  are  going  to  win 
the  next  provincial  election;  and 
they  insi.-^t  it  will  come  through 
the  promi.-(es  of  the  1942  campaign 
which  are  unfulfilled.  Indeed  the 
New  Bnin.swick  Liberals  had 
written  off  several  federal  seats 
«hich  they  now  admit  lo  their 
.surprise  they  won.  The.v  claim 
this  eould  not  ha\'e  happened  if 
the  Herring  Choker  government 
had  kept  its  word.  In  an  im¬ 
petuous  moment,  when  they  did 
not  expert  to  win  New  Brun¬ 
swick,  Conservatives  promised 
removal  of  the  sales  tax  and  bet¬ 
ter  development  of  the  highways. 
In  the  case  of  the  sales  tax.  Lib¬ 
erals  point  that  after  two  season; 
It  us  still  there.  Then  the  ri^ads 
are  going  from  bad  to  worse  say 


The  betels  are  still  making 
money  Cio\'ernment  figure.s  re- 
le.-i-rrl  show  that  Canaria's  hotels 
in  1942  grosser!  $391,936,000,  an  in- 
1  o.ase  of  10  per  rent.  Total  num¬ 
ber  of  hotels  operated  went  from 
.1.092  to  4,147  with  a  total  room 
count  of  149.614. 

But  the  catch  i.s  that  there  still 
iva.s  onl,\  .48  per  cent  ocrupanr.v. 
Therefore  almo.st  half  the  hotel 
ronm.s  in  Canada  were  empty  dur¬ 
ing  last  jear. 


THE  CONSOLIDATED  MINING  AND  SMELTING 
COMPANY  OF  CANADA  LIMITED 
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New  Peaks  in  Assets,  Deposits 
For  National  Canadian  Bank 

Substantial  gains  in  total  assets ■  pipinises,  $.181,017  i$149.178);  divi- 
*nri  in  deposits  to  new  high  levels ' riends.  $840,000  cS700,(X10*.  A  sum  of 
in  t.he  history  of  the  institution  are  $.100,000  w.is  transferred  to  reserve 
»hnwn  by  the  National  Canadian  fund,  leaving  a  credit  balance  in 
Bank  (Ranqiie  Canadienne  Nation-  prolit  and  loss  account  of  $42.1.940. 
alp)  in  its  financial  statement  for  Total  deposits  increased  by  $11.- 
fbe  fiscal  year  ended  November  204.,')1S.  to  $.i07, 811.962.  the  highest 
30th.  Total  a.ssets  at  end  of  year  Ie\cl  ever  attained.  Non  interest- 
amounted  to  $.124  766.210.  an  in-  bearing  de|iosits  by  the  public 
frease  during  the  year  of  $11. .149,-  amount  to  M  1.1., '09. 188.  against  ,$121  .- 
540.  712  470  in  I9.>2.  Intel  est-bcarmg  de- 

Profils  amounted  to  $2.96.1.78.1.  (losits  by  the  I'ublic  aggrt'gate  $14.',- 
against  $2.1.10.041  the  year  before,  ('94.181  comparcil  with  CT41..'28.114 
and  are  equivalent  to  $1  9.1  par  at  the  end  ol  the  t>rc\  lous  year, 
share  of  the  bank's  stock,  as  com-  Total  assets  rose  Irom  $491.2U',t)90 
pared  with  $1.21  in  19.12.  They  were  ti.  $.124.7()().210.  the  highest  figure  m 
slloeated  as  follows,  comparable  the  banks  historv.  l.iquid  positii'ii 
i'lgures  for  1912  being  shown  be-  v. as  enhanced  Cash  a.ssets  at  .$89,- 
t'veen  brackets:  Provision  for  fed-  476.679,  against  $77.(>,'7.t'.'0  in  19a2. 
eral  and  pro\incial  taxes,  $1,219,919  lepiesents  17  62-.  of  liabilities  to 
($801,811);  amortization  of  bank  the  public,  compared  with  16.29', 

■ - —  "  the  year  before.  CJuick  assets  stand 

ll^■%|lCTDV  CD4^IIP  $288.2.y,''..lbl .  against  $299,o98.0.")3.  ,, 

Thev  aie  the  equivalent  of  16.76', 
MARKET  TRENDS  of  liabilities  lo  me  puDiic. 

Prcpareil  by  Current  loans  and  discounts.  ^ 

THE  WESTERN  rEI'\  roMP.4\V  .-howing  a  gam  of  $41,174,481,  total  . 

i.imitep  .S21 1.170.706.  an  all-time  high.  This 

Vancouver.  Canada  advance  in  loans  brought  about  a  _ 1 

The  following  Ind'islrv  Group  in-  reduction  of  S21.481,.1.17  in  the  bank's 


H.  \V.  JOHNSON 


G.  G.  W.M.SH 


Pole  Star  Reports  1 

Good  Bancroft  Results 

Pole  Star  Mines  Ltd.  reporls  that 
nine  diamond  drill  holes  in  the  K" 
zone  of  the  company's  Bancroft 
property  have  covered  a  length  of 
120  feet. 

.\n  average  value  of  $18.71  a  ton 
across  an  average  width  of  27.8 
feet  is  indicated  by  results,  Ci'ii- 
siderably  more  drilling  will  be  re¬ 
quired  to  determine  the  potential 
of  this  zone. 

•Another  zone,  apparently  on  the 
same  strike  lies  about  2,000  feet 
northeast.  The  gap  between  the 
zones  has  been  surveyed  from  the 
air  and  is  being  examined  on  the 
surface  preliminary  to  drilling. 

Brae  Breest  Uron. 

Adds  to  Holdings 

Brae  Breest  Uranium  Mines  and 
Metals  I.td.  reports  conclusion  of 
arrangements  for  acquisition  of  9' 
■  laims  in  ranges  nine  and  10  in 
Proiidfoot  Township,  in  the  Burks 


Assistant  V-P 


Western  Tungsten 
^Process  Works  Out 


Toronto. — Teaching  and  magnelir 
separating  procos.-es  of  Western 
Tungsten  Copper  Mines  l,td.  now 
are  running  effectively  it  is  an¬ 
nounced  by  n,  P.  Karris,  pre.'idcnt. 
I.ot  No.  8.  amounting  to  11  tons, 
worth  over  $140,000  has  been  ac¬ 
cepted  by  the  eompany's  customer 
with  only  a  minor  adjustment. 

I  It  now  is  apparent.  Mr.  Farris 
state-,  that  the  difficulties  of  im¬ 
purities  encountered  in  lots  Nos.  1. 
6  and  7  have  been  overcome.  The.=e 
lots  were  of  .10  tons  each,  and  the 
company  received  payment  amount¬ 
ing  to  over  $100,000. 

It  IS  anticipated  that  lot  No.  9, 
also  valued  in  excess  of  $140,000 
and  already  sampled  and  awaiting 
I  acceptance  from  the  customer’.s 
assayer.s,  will  also  meet  specifica¬ 
tions. 

Production  during  the  first  10 


K  .1  t  I'sford.  President  and  Managing  Director  of  Canadian  Car  Foundry  Company.  Limited, 
loilowing  a  meeting  of  the  company's  Board  of  Directors,  announced  the  appointment  of  K.  .S.  Howard 
as  Vice-President  —  Steel  P’oundry:  F,.  \V,  .lohnson.  Vice-President  in  charge  Sales  Railway  Car  Equip¬ 
ment;  G.  Ci.  Walsh.  .Assistant  Vice-President  in  charge  Industrial  Relations  Mr.  Howard  was  previously 
.Assistant  Vice-President,  Foundry  Division:  Mr.  Johnson  previously  Sales  Manager,  Car  Division; 
Mr.  Walsh  previously  Manager.  Personnel  and  Industrial  Relations  Department. 


dexes.  based  on  Toronto  Stoclc  Ex-  portfolio  of  securities  the  value  of  11/ K  n  a  i  a  iiuimi  uuiyo-f  m  nonu-  aim  o 

chance  statistics,  are  different  from  .,,hieh  stands  at  $19.1.788.08.1.  W  €QK  ODOtS  lj€€fl  AS  L0T0llCtT\  .^titutional  building  together  with  diu  morebodie.s. 

thp  U5UA1  of  >itock  indexes  Thi^  _  _  _ _ _  a  •w  v  ^  iiKro.i5nd  (lovernmcnt  .'spondms  on  A  dotailod  <iir\ry  iisins  a  scintil- 

IS  t'oeause  thc\  a:e  weighted  bv  me  f  A  I*  P*  roads  and  public  works.  lometer  is  expected  to  commenee  at 

ch?rhs  enabte^n'’"  nvesmr  to  see  at 'a  Dom.  ASOeStOS  (if  Afl  L  X  DCmClltl  £!  LCOllOViW  expendittires  the  property  at  an  early  date. 

glance  how  the  stocks  of  a  certain  f  gAft  aft.  KM  « f  j  ^1-,,  concoi  tied.  ;t  t-.as  been  made  -  •  —  _ 

incii-stry  are  ocrfoiming  relative  lo  Pi  _  _  I  A  rv kn -  -  -  -  -  quite  clear  by  official  sourees  that  Gnnel  Drill  Raciilfe 

the  general  market.  L/©0 1  ApprOV©Cl  u  w  u  onr-r-c  Ihore  is  no  immediate  plan  for  a  .  _  CSUlrS 

F.AVOR.ABI.K:  If  an  individual  indiu-  J _  By  W.  H.  ROGGE,  cut-back  It  would  seem  likelv  Not  I  ExHlorafinnc 

While  there  was  some  opposition  ‘  "estinghoiise  Co..  Ltd.  jherefore.  that  defence  outla.vs  at  ^.td  m- 

ri’-'^'ing  nen’d’*’  “'bin  an  element  among  the  share-  Further  economic  expansion  and  are  the  increasing  importaiiee  of  i"*  diamond  drilling  on  th? 

rNF.AVOR.ARI.E:  The  Index  will  show  holders  present  and  represented.  Pn^^oerity  without  any  imnewal  of  foreign  competition  and  ^-^pitai  a-id  defence  oxpen-  ;'>'bP''P'>'  S  property  in  the  Beaver- 

a  declining  ticnd  if  the  Industiv  Gioud  ,  a  i  u  ,  .  rx  •  inflationary  tendencies  have  been  duction  in  certain  lines  which  aic  -  bte  rapitai  a, id  detente  ^xpen  a, .pa  has  indicated  a  mino-- 

ts  ptrforming  worse  iiising  slower  or  *be  pioposcd  deal  between  Domm-  keynotes  of  1911.  Theie  have  causing  sporadic  pockets  of  unrm-  OMiie.s  lepie.-ent  at  the  most  10' . 


Falls  area,  adjoining  part  of  the  HUGH  D.  ROSS,  .senior  superin-  days  of  December  averaged  124 

iV  Foundry  Company,  Limited.  property  reecntlv  acquired  bv  thndent  of  the  plants  of  Shawinigan  tons,  and  with  the  winterizing  pro- 

I  the  appointment  of  K.  .S.  Howard  D'Eldoria  Gold  .Mines  Ltd  "  Chemicals  Ltd.  at  .Shawinigan  Falls,  gram  complete,  prodiietion  is  ex- 

eharge  Sales  Railway  Car  Equip-  Interests  identified  with  Brae-  '''hose  appointment  as  assistant  pected  to  continue  at  121  tons  daily 
tions  Mr.  Howard  was  previously  Rreest  recently  examined  the  area  '''ce-president  of  the  company  at  or  better  regardless  of  weather 

y  Sales  Manager,  Car  Division;  by  means  of  a  raymeter.  a  verv  ^^ad  offices  in  Montreal  has ,  conditions. 

Department.  ^  ^  sensitive  instrument  developed  in  *’*'^11  announced.  !  .\  new  machine  shop  to  replace 

Germany  for  detection  of  radon  .  "'lo  lost  by  firo  in  September 

a  further  increase  in  home  and  in-  gas  emanating  from  presumed  ra-  currently  negotiating  for  extension  has  been  built  and  equipment  i.s 

.-titutional  building  together  with  diu  morcbodies.  cif  power  facilities  to  the  mine  site,  being  installed  as  rapidly  as  it  is 

increased  Government  spending  on  .A  detailed  .survey  using  a  seintil-  Gonstruction  work  on  the  t.,'.vn-  received, 

roads  and  public  works.  lomctcr  is  exnccted  tn  at  is  making  good  progress  and  -  ... 


.should  be  completed  within  the 
week. 


I  31  PULP  4  PAPER  ; 


73  CONSTRUCTION  &  STEEL 


ng  the  neld  in'  Montreal  this  week.  '  tial  gaim^  in  home,  commercial  and  thcr  .ai  ""  <'l  .  'aT' pi  c^ent  "there  '1^00  i7a"  on 'Yo  '^''-'-''Shcd  to  extend  th 

I  and,  q,.  ,b„  a  .reement  Na-  i'i-'‘Iit)itiona:  miilding.  Secondly,  -As  lor  19.'4.  varied  opinions  have  ca.-on  to 

timial  GviYum  'u  mted  a  9()-dYv  'hcie  has  been  a  high  ra:e  of  con-  already  been  expre.xsed.  To  forecast  'hmk  ,ba.  he  will  begin  to  curtail  ,,v  a  shaft  and  some  work 
o  ar  YiY  on  t‘  The  as^ts  o  t he  •■'pending  which  has  resulted  conditions  for  the  next  12  months  nis  spending.  He  i.s-  earning  more 

^  arbe-to.Yconmanv  fo.  iYtiXIO  .shares  f'om  a  steadying  of  prices  combined  "'itH  any  degree  of  logic,  there  arc  than  ever  before,  hi.s  ..avmgs  are  Average  of  samples  cot 

of  National  G'-p'sum.  '''i‘‘h  .gieatei"  employment,  higher  three  major  lactors  that  mii.'t  be  ai^hci  h.an  etei  befoie  and  h>.-  ](.p„ib  of  161  feet  in  t 

Also  app.oved  at  meeting  was  a  incomes  and  libeial  credit  pol.cics,  ^crutini/cd  —  capital  expenditure.  h[dorv"Vo-e^ove h'p'Yi"-'"'  '''"2th  of  171 

bv-law  authori/:ng  directors  to  But  we  should  not  turn  o'ur  oacks  defence  expenditure  and  consumer  point  in  hisloiv.  Moirote,,  he  ha.-  ^  reported 

create  and  .ssue  tc"  National  Gyp-  on  some  of  tnc  adverse  happenings  ■•'pending.  ^  ^  534 

sum  Co.  S;TOOO.OOO  of  fii>t  morl-  dunnij  the  pHst  lew  imuith.'^.  The  Capital  Kxppnditiires  I.ouer,  ■  ■  m  a  o  d  >pite  tei  tain  pr>-  avorage  width  of  throe  foot  'hn 

.•j  cage  bonds  of  Dominion  Asbestos  most  notable  of  these  seems  to  be  Capital  expenditure  may  decline  .-imi.-iic  proelamation.s  which  have  -  - 

'  The  bonds  -.vill  be  security  for  re-  the  foreign  trade  defici:  that  has  in  -some  industries  where  the  tie-  again  appeared  after  this,  our  eighth  p  . 
pavmont  witiiin  1.3  month.«,  in  thp  oeen  built  up  a.-;  a  rosuU  of  the  inondou.<  expansion  programs  of  the  eon.-'e-eutu  o  \ear  of  bu.''ino.ss  pro.s-  r  ronro  ■  iCpOrCS 
I  »'  event  the  option  to  buy  is  not  e.v-  heavv  inflow  of  goods  from  the  past  two  or  three  years  hate  been  penty.  ,  ,,  ,  ,  Mnrinmrrtiinel  \A/<« 

erci.scd  of  an  estimated  $4.10.000  ,r.  U,.S.  combined  with  a  deciea-e  in  completed.  This  slack,  however.  In  -iim.marv.  I9.'i4  should  be  equ.-il-  wnucrgrouno  YY  O 
I,  advances  from  .Nat.onal  Gypsum  to  <Hir  exports  to  other  countries,  should  be  taken  up  by  the  contmu-  .y  as  good  if  not  better  ti'an  19.'1,  Pronto  Uranium  Minos 

I'v,  pay  off  the  ct.rrent  deb:  obligations  Other  facts  that  sho'iild  be  faced  ing  dcvel.ipment  of  resource.s.  and  In  achieving  thi.s  prediction,  how-  (hat  the  adit  to  provide  ft 

and  certain  other  expenses  of  Do- - -  - - -  —  ever,  le-nrganizatinn  and  re-vital-  rnaterial  for  metallurgical 

y'.-'-o  minion  .isbestos.  ill  ization  will  be  all-important.  In-  purposes  has  been  advai 

If  the  option  IS  exercised.  Don'-  Fl  /  n  *« ./» §  rkntv  n C  AlDHYnifn  dii.''try  will  have  to  t.'ke  a  long  .11  feet  and  that  100  tons 

■.•0  inion  Asbestos  -will  be  relieved  from  JL/ci  CflCC  U(/flirtlClO  r\WUI  look  at  designs,  proauetion  costs,  have  been  placed  on  the  st 

■  ■'  repayment  of  the  advances  j  a  ,  sales  and  distribution  methods.  .Another  10  tons  will  be  adi 

-e  At  the  subsequent  annual  meet-  ./l  li.st  of  defence  eoniraets  for  $1".''00  ronsmictlon  general  work  harder  and  Basic  plans  ^r  the  propr 


vestigate  the  ciicuni.'t'rices  causing  the  neld  in  Montreal  this  week, 
chance  in  inve-tmenl  senument  and^  agreement.  Na- 

if  usrrantcd  to  tak**  aefrn>i\^  ’  i  /->  . .  .,  om  j.... 

eir C’'f ;^c*jon  ^rforp  th^  nf*\\  tioiifll  G>p^um  i>  <1  PO-duv 

rouDtri -trend  nro::!C'.«rd  too  far.  option  to  iupuiro  the  a.ssets  of  the 

po'f  :  'or  '  ^'S-  '  iy,'i  I9s:  asbe.-tos  company  for  117,000  shares 

.  of  National  G''psiim. 

I  RELATIVE  MARKET  Also  app.oved  at  meeting  was  a 

■  ncDcriDMAMrc  by-law  authoii/:ng  directors  to 

PERFORMANCE  ^.,,^,3,^  National  Gvp 

i  INDEXES  sum  Co.  $1,000,000  of  fu.-t  niort- 

*,  'J  gage  bonds  of  Dominion  .Asbestos 

IS  OIL  refining  i  VV  bonds  ^  will  be  security  for  re- 


'  ^  w  fM  P  :■  '  Leeching  Plant  For  I 

leiy.  Not  I  Explorations  li  i  l  j  ^  -i.  r  •  Ah  on  -a 

f  National  Exploration.s,  Ltd  m-  MolybdcnitC  Corp  n  :;;^Sm"on,at'-'44 

t'orts  that  diamond  drillin',  on  th?  Molybdenite  Corp.  of  Canada ,  Aoclmont  2 
comp.nnv's  property  in  the  Beaver-  an"""nFJTl  by  Hon.  llee- 

•o  lodge  area  has  indicated  a  mine--  ‘"i'  Authicr,  president  will  operate  Roimoru  21 
"  alized  strike  length  of  680  feet  open  Ipat'hing  plant  using  a  process  Bak  Tat 
at  both  end.s.  and  a  length  of  260  "  ^he  his-  « 

feet  down  the  dip  content  from  its  ore  in  pro- 

Present  drilling  on  this  marketable  form. 

'A-hich  aHininc  Thc  markrtiiig  rofovcrv  fi-om  thr  Rcauc?  !r>o 

of  FldnraHo  Minina  fjpf'r'ation  it  is  pointed  out,  will  more  Rurnin  227 

rJ  HoNion^^^^^  t  r  Jhan  pav  the  cost  of  the  leaching  .. 

_  •  IS  designed  to  extend  he  7nnr  _ _ . iti  .1  "  f  Ch  .1.> 


UNLISTED  MINES 

(kiippiipri  hy  n.  r,  Leslie  A;  ro.> 
(('Posing  riunt.ifinns.  Dee.  22.  II.V.I) 


at  both  end.s.  and  a  Icii'.th  of  ‘»6n  "  ■'"'Pai'FiT''  it?" 

‘  feet  down  the  dip  '  “  content  from  its  ore  in  pro 

;  Present  drilling  on  this  group  "^'^'/b^b'ble  form, 

which  adjoins  the  main  opeVat  oY  The  marketing  recovery  from  th 

•  of  Eldorado  Mining  and  Ref  n  Y  pom  fd  ou  .  will  mor 

■  ic  _  .  im  iiiiinin.,  than  pav  the  cost  of  the  leachm 

‘  w  hioh  Tsac  1-  ,  'be  zone,  ppocess:  and  the  separation  will  al.s: 

'  isv  a  ck  ft  ^  been  investigated  enhance  the  value  of  the  moly'o 
a  -haft  and  some  work  on  one  dpnite  ci'ocent rates  beeausc  of  th< 

•  ,  removal  of  the  bismuth. 

.Aveiage  of  samp, es  covering  a  Gross  value  of  t.ie  ore.  it  is  est; 

nip  length  of  161  feet  in_  the  shaft  mated,  would  run  around  $7  pe 
^  and  a  drift  length  of  171  foot  on  ton  at  nre.<ent  oriecs.  and  operatin; 


'lO  Wm  !.r\<  2-i 
-.7  6 

47  luOt  to 

Oil  1 

iO  MiL'itinir  40 
42  Monfeom  0 
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Pronfo  Prepares 
Underground  Work 


.oils  retiuireme  nis.  incluriini: 


Defence  Contracts  Awarded 


.  ...  .  a  .  ixfi  iiitieiiiui  ir.sung  coiijpdnv  uv  iiic  c.  ,o.  iMiixn  I 

iz.ation  wi  be  all-important.  In-  p„, poses  has  been  advanced  lo  Rank. 

du.str.v  will  have  to  t.'ke  a  long  .11  feet  and  that  100  tons  of  ore  The  loan  was  made  in  connection 

look  at  de.signs.  proauetion  cd^'U.  have  been  placed  on  the  stockpile,  with  the  contract  held  by  the  com- 

and  ss.pj  and  distribution  methods.  .Another  10  tons  will  be  added.  pan.v  to  deliver  mol.vbdenile  and 
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WINNIPEG  STOCK  EXCHANGE 

(rio.ing  Qiintatinns,  Drr.  I*.  1.1.', .1) 

Bid  Askei 

I'gln-Can  Oi’.s  I, id.  ...  soft  .... 


...t .  .  ...  ....  ir.  canarlian  ■  .  .  .  .-iin.iiiti  .11,  mii.s  u  ill  nr  anoco.  panv  to  nciivrr  mo.vnaeniie  ana 

"  At  the  sub.-equent  annual  meet-  a  li.u  of  defence  ‘'""'7' a'nd  Construction  general  work  harder  and  Basic  plans  for  the  proposed  tin-  hl.-muth  to  the  U..S,  Defence  Ma- 

"  mg  of  Dominion  Asbc.stos  Limited  firms  by  the  Deoartn.ent  ineluding  contracts  valued  at  -''l  ive  for  greater  efficiency.  I  have  derground  development  of  the  terials  Procurement  Agenev.  The  Oi’.s  I, id 

.  hange.s  were  made  m  the  olfieei.s  c'wSr:,:  'placed  ov  Dcfen.-e  Construction  1 19.11 1  Ltd,,  totalled  $.1  no: ..1fi.l_  every  confidence  that  Canadian  main  orebody  on  the  compan.v's  mill  is  being  enlarged  and  the  mine  d„  .p," 

■'  and  directors.  R.  .A-  Denovan,  whose  Contracts  classified  for  security  reasons  and  amendments  to  ron.iar  s  business  will  be  able  to  do  just  .Algoma  uranium  properly  have  .-haft  deepened  to  meet  thi.s  con-  Beaver  I.timher  pfd 

VC  firm  (Deniivan  Ltd.  directed  con-  were  not  included  in_  the  list_  'cbich  f"' ,.,.,,1,,"  hnttles  s  10121  *ba'.  nnt^  as  a  result,  we  should  been  .submitted.  The  eompanv  is  tract.  Do  '.V . 

K)  .''tnicliori  uf  th©  (.‘uinpany'5  nuil,  6id  .Maddu)  Industrie?  ‘C  anaoa <  ”  q,, J*  «narr«  for  nroicciors’  1  !»22  ©mei-g©  from  19.34  .«l!‘onC.  brtlrr  nr-  -  -  -  " -  -  -  -•  Construction  .. 


I  1  1  ( }  1  •  l>C  I M  '  V  <4  1 1  la  1 4* .  4i  I  i  Cl  4(  4  J  -  AVere  noi  1  mi  l  miflJ  mi  ic  i  ,  . .  •  K^t  1 1r>e  t 

stnictiOM  1^  the  company's  mill,  did  mdiisuaes  ^Ca,,a.ia, 

not  oi:er  him.-elf  for  le-eleclion  as  fJ^.V^.'Ipppson  L.mited  London.  Or.t  ,  aiiciafi  instruments  . 

V  ice-p:  csident  and  a  director,  T  o  re-  p^pg^r  Kciuipmcnt  Co.  I.  rupcd.  Toronto.  Onl..  parts  for 

place  M.'.  Donovan  and  to  bring  th-*  ’  generator  set  . 

boa.d  to  the  full  strength  of  seven  Brentex  Limited.  T'lronto  (Jot  hois*.--  shirts 

,  ,  .  •  .  j  .  r.iin  k  lit  .4  Neel  .ve.rr  I.imi  cd.  liamilton.  Out.,  .si'iris  . 

membeis,  the  meeting  e.ected  tvv.'  S'",,  p,'!,,,  p,p^es.s.)rs  t.'il  Kelov  ua.  BC,  food  . 

new  direr  tors-- R.  11  Punchard  of  pi  uish  Ccneral  Kiectric  Co.  ■  Canadian .  I.ld_.  Vlonti  cal.  Que  , 

Toronto.  : eoi  c.-entmg  a  grolio  of  '  electric  lamps  duimg  fisc.il  ve.ir  l''.l:i-.'4  . 

U.S.  shareholders;  and  R.  M  H‘D:i-  Canad.i  Vmesais  I. united.  Toionto.  Ont  f'"'"  ..able 

R..vce  o'  Montreal  reoresentin"  a  Canada  '.Vie  and  C.-'ble  tompar-.v  I.imiled  Ottawa.  Ont..  table  ... 

“'if  lepit.  ( Iii.n.^  a  P|„,|t(.p,  \Iontiial.  Que  airframe  sp^ies  . 

number  of  .ocal  sliareholders.  Canadian  Aisenals  Limited.  Ottawa,  Ont..  depth 

Member-  of  the  former  board  re-  charges  and  detonator.s  . 

eiectea  were  H  S  McGee.  Monroe  Canadian  Converteis  Co  Limited.  . 

Abbev  T  O  (’  Belisle  Max  Slat'-  Canadian  Fairbanks-.Morse  ( omnany  Limited.  Ottawa.  Ont., 

.VDOe.v.  .L  _U.  V.  titli.  le  .\lax  .$lap  -.nilbng  m,ichine  and  attachments  .  . 


I2.s.'i>  ganized  and  belter  able  to  share 
j.,  j,-,,  in  and  contribute  lo  the  continuing 
22,421  development  of  Canada. 

.11666  Simeon  Uran. 


•Adds  fo  Acreage 


Sees  Effects  Here  Likely  Of 
Any  Business  Downturn  in  U.S. 


Ont.  \or  All  u  el  vs  .A.’ 

if  .  Do  R*  V  ... 

ir  ^  Fonrier  de 

I  Manitohn  I.td . . 

Tirscrnt  Crofliu 

FT  ^  Federal  Gram  $!.40  Pf. 

If  \  Fisher  and  Hurpe  A 

KJ  Oo  R’  F\  Ris . 

CJerei a!  n'seount?  .... 
Great  VVe<t  Coal  A* 

have  confirmrd  *vv>^r  i  im  \ -^  'cr 


.\bbey.  J.  O.  C.  Bt  lisle.  Max  Slap- 


auk  and  Gi  e^orv  Chariap.  ^Ir.  Mo-  c^jnadian  General  Flectr  $•  C(»inpany  1. muted. 


Gee  and  Mr.  Abbev  were  re-elected 


d.''nainometer5 


ecretai'v-troa-  Canad.an  General  Kl^ctric  ('()nii>any  l.imiied,__^T  • 


''  JTMPI-  and  r  RnHcla  electric  lamp?  during  n?Cci.  year  . 

4-)  .'Tiei.  If.  psCt.NeiN.  and  Mi.  iieii.ie  j  Limited.  Montreal,  Que.  electric  lamps 

0  'va.<  chosen  vice-president  in  place  duimK  fiscal  v»*ar  107.1-74  .  .  , 

of  Mr.  Dcno\’an.  Canadian  I.aco  Lamps  Limited.  .Montreal,  Qv*e..  electric  lamp? 

-  -  -  -  - -  during  lisc.nl  \ear  .‘>7:!-.>4  ^ 

0  -J  I  k  li  ^  I  Canadian  \Vest.Uf*houM*  Comi>r.n.v  Limited.  Ottawa.  Ont..  electric 

DOrGOl  MGiQIS  lamps  during  t  seal  year  1072-. 74  ^  .  .  .  •  ••* 

I’anadiMi  Wt-.-'t-nphouse  Comorny  luniitejt.  Ottawa.  Ont..  eieetnc 
Mnw  lanios  during  tiseal  \  ear  lP3.3-.74  ... 

MOW  r  rOQUCin^  Canadian  Westinphouse  Supply  I'ninpany  Limited.  Ottawa,  Ont., 

^  Boreal  R..e  .Meta!.'-*  Ltd.,  with  re-  .  eiev.nca  Mu;e  . . 

firie''V  a*  ('  d  de  a  \ladeh‘'np  One  t  haien  Or<*ss  i.  o  .  Ioi(»nt(».  Ont,  dies>e.s  . 

’"O'.  U.  v,  p  ae  .a  .viane.t  .ne  loEue.  ,  -,^.,.1  pn.fim.ts  1, muted.  I'oionto,  Ont..  ammunition 

.  and  m.ncc  nea:-  Aeilowknife.  i-,  i,i|,o,i,.nis  . 

.1  .N.WT,  has  succc.-sfiilly  completed  C'hildren.s  -Shoe  -Vltg.  to.  Lid,  Quebee.  Que.  shoe.s  . 

-I  '.he  fi  St  production  run  to  produce  R.  B.  CoV.  ell  I.td  .  Haliia--.  N',.S..  dairy  products  . 

.  :v..re  sep.ii  a;ed  ux.des  of  tantalum  o"  pL(V‘ ^vlLorrugated . 

ana  columbium.  ^  ,u,reb...'rd  contameis 

C.  X.  Knowie?.  C  A.,  nuina^ini;  Dale?  Rro-.  !. muted.  Fdmonton.  Alta  .  transooi  ration  of  equipment 
director  of  Borctil  Hure  Metal?  hu.?  Dial  atu?  li  -trumeni  Fmi-neis  Limited.  Toronto.  Ont.  chionograph 
,  announced  that  "le  ^'"dtic-  f'un.pan-,'  of  Canada  Limited,  Tn.onto.  Ont..  ' 

on  cycle  w  as  completed  on  Decern-  phenoiu-  c  - n  bars 

b(  r  I8th,  and  daily  p.oduction  I.S  Dunlop  Tire  w  Ruobe.-  Goods  Co.  Limited.  Toronto.  Ont..  aircraft 

.now  'oeing  mainta.ned.  tires  ar.d  t  uie.s  . 

Bo  eai  Ra-e  Meti  s  T  td  the  Dustbane  Mfe.  Co.  l  td,.  Ottawa.  Ont..  floor  wax'  . 

WO.edi  t.«  f  -Vie..,..-  ..la.  me  ^  Kkctrual  .Supnl'.-  ('->..  .VIontreal,  Que..  electric  lamps 

■7  '.nly  Canartian  prooucer  of  these  during  fiscal  vear  i<r, . . 

'  '.are  metal.?  wh.ch  are  of  ci-itical  Fairbank.'^  .Soap  (.*onirMn>  Limited.  Toionto.  Ont..  soap 

use  in  the  EiCv.l roi'ic-  Cheiu.(.'a!  anrl  I*'eir:inti  F'f^ctnc  Linuteri.  Toj()nt<j.  Ont.,  repa.*'  and  overhaul  of 

\.Sp^ia!ty  Alloy  fields.  Tantalum  ('."'omf' ’tr.'r  Pm  yei  s  of  Ontarm.  Lmuicd,  Barrie.  Ont,:  meat 

^  .  nn?  :t,'  main  u>e>  :n  e.ectronic  (;;pn,_xri.|  Fu'egu:ud  C(u poi  itnui.  Limiteci.  Winci-or.  Ont,.  fire 

C'.ipav.lattH’.?.  dielectric.?.  suriiical  e-vtine  d.vhM  -  «.nd  rciiii.'^  . 

*  o’ati'S,  :u'fi  coi  ru.sive  linini*-?.  etc.  Guaid-X  !nc..  M(»n;iej|.  Que..  fire  e.vtinguis -.ei  s  -  . 

.  CoKirnbium  i.?  u?ed  mainlv  fur  .sp»-  Gummed  x^auer  L.inued,  Lj.t.npton  Onl..  •  . 

. I  I  4  ^  li  ♦-  Haineur  Fiet-  Luiutee.  .Montieal.  Que..  automot!\e  repair  . 

c.ai  cuininhrtvH  aiJpilCtiLon.v.  ..1  (.e:-  Wm-  .V  (.'ahle  Lumtxd.  'roi (uitd,  OnL.  electrir  wiie  ...» 


^r.L.M.  ihe  basi.?  of  the  final  report  Should  a  downturn  in  biisines.? '  it'.du.?trial  worker!!!  have  eonfiniied  g  c^‘  'Vc-r  i  nr  \  <  '  r 

.12'>  Till  air -home  scintillometer-  develop  in  the  United  .States,  even  to  rise.  .According  to  the  new  or  W.  Saridlv  Voi  e.vd:  linn 

11.776  magnetometer  survey,  confirmed  by  on  a  moderate  .scale,  there  is  rea-  quaiterl.v  estimate.s  of  national  in-  .Mclvor  Drilling  1', 

extensive  ground  piospccting,  St.  -son  to  doubt,  say.s  the  cuiient  enme  and  expenditure  publi.shed  b.v  Monarch  Life  4()',  rr.  Lio.nn 

U.*-’-'  Simeon  Uranium  Corp.  has  pur-  Busines.s  Review  and  Outlook  of  Dominion  Bureau  of  Statislic.s,  to-  ivnlth  .Siar  oil' rmw'**  '  '^6  '>.i 

1R..172  chased  an  additional  6,164  acre.s  'nd  Bank  of  Nova  Scotia,  whet-  tal  income  during  the  first  half  of  iteliance  Oram  Com.  .'.  20 

ad.iacent  to  its  original  holdings.  hP)'  Canada  would  escape  as  lightly  1911  wa.s  about  8'7  higher  than  a  Shea's  Brew.  '.A'  16  7.1 

M.nnn  increasing  iherebv  its  property  in  6.s  she  did  during  the  .slight  U.S.  year  earlier.  .And  since  prices  have  Do  'Fi'  _  .".ton 

12  000  Simeon.  Charlevoix  County  to  rece.ssion  of  1949.  been  comparatively  stable,  the  real  yLpm l''Bui'lriin-' a^sL'  2"  io 

1.609  acres.  Canadian  export.s  to  the  United  Parcha.sing  power  of  mo.-t  non-  iT„j|eri  Caradr-  Sli  res  '.n.oo 

11. *2.10  The  aerial  survev  of  the  area  States  Review  suggests  migiit  be  'oi*m  lamilies  lias  shovvn  a  further  We-t  Groeer.s  Pfd.  Fxd.  20  00 

in  on  I  "  carried  out  on  recommendation  confronted  not  only  by  a  weaker  -''ignificant  inci  ea.-e.  :  S"  .  '--  «!! 

of  a  company's  eonsuKing  engineer  general  demand  but  by  strong  press-  While  defence  expenriiture  in  \V( . irci '  Pr  oducts .  ■’(Von 

11,100  F’rofessor  Raymond  I.eblanc.  P.  tires  from  U.S.  pioducers  for  pro-  have  been  somewhat  larger  wii.-tm  sial,  Pid.  .  07 '") 

Eng..  M.Sc..  M.  En.g.  of  the  Uni-  tcctioii.  .At  the  same  time,  overseas  'hon  in  'he  previous  year,  thc  Re-.  Do  Com,  .  .in.no 

'(i  sfi'  '''isitv  of  Montreal.  countries  would  probably  be  laced  'if"'  notes  t/iat  the  defence  pro-  .lines  and  Oils 

'  '  '’  In  mid-.Novembei ,  when  the  pre-  with  a  serious  decline  in  their  "•'on)  ho-s  not  exerted  the  expansive  ^"'<'6  . 

21,6(19  liminar.v  results  of  tlie  survev  be-  dollar  earnings  and  would  tin-  inlluence  (in  the  ewonom.v  that  it  'i  o'*’ . 'V- 

came  available,  company  purchased  doubtedly  buy  le.ss  from  Canada.  'n  19.'I  and  19.'2.  Defence  out-  p,  ydl ;  n-,.:’'  God  ' . . ! 

'li'l  son  acres  south-west  of  its  orioinal  such  a  situation  it  is  pointed  '‘D'-''  icached  a  peak  in  the  early  nick-toce  Copper . 04 

propertv.  where  there  are  st'-ong  Canadian  expenditures  for  nionths  of  the  year  and  no'.v  seemiKIm  I”  .  i  f.ola  . inn., 

12,016  indications  of  a  possible  proinnga-  capi'ol  investment  might  also  be  m  havT  levelled  out  at  an  . 

ll.O.Vi  iiraiiiiim  deposit.s  along  affected  to  some  extent.  In  addition,  'a-e  of  about  S-.OOO  millions  ^  - 

the  assumed  line  of  strike  now  e.x-  automobiles  and  house-  .  ,^"f .  "'"’"1  ‘"TP"'"-'  to  higher  act-  onnra;.  Gold  .  6  01 


of  Caniida  Lim;t«“fl,  Tojonto,  Ont., 


trndins:  nver  l.nOd  fret  find  incliid-  soods  in  Canada,  as  in  the  it  emphasized  has  . 

’".«16  mg  three  lengthy  radio  -  active  ^'nited  .States,  have  been  except-  L'"nie  fiom  met ea.x.-s  in  consumer  L^d^  -ake 

ionally  high  for  a  year  and  a  half  -spcndin^  and  capital  mve.-tment  cloud  M  A- 


The  eoirelatoH  data  ohtaiood  and  there  are  alreativ  sign.s  of  some  nntlays.  With  incomes  im.  consumer  Ripe  i.akr  Gold  !  (ii '  .02 

.  a  .  slackenin".  '  .spending  has  exceeded  year-ago  .ScciirUv  Freehold  Peto.  i.6i 

1  om  C  1  '  >Pdicates  that  the  "not  (o  »  i  oo  t  cav-  the  '"''f'-'’  almost  everv  direction  and  Star  l.ake  .  Oo-b  01 

n  i2,i  a  '  "idesprcad  .sa.y.^  the  ^  marked  ex-  W'oniprg  River  Tin  .  .i>2 

radio-activity  and  shows  at  least  Rfview  that  there  aiT  no  elements  ,  -  ..  - 

.inrioo  three  new  zone.s  of  continuous  "f  resistance  in  tne  Canadian  eco-  '  ,  hosnitals  and  stores  N  Y  STOCK  MARKET 

1.1. 126  radio  activity:  one  over  a  mile  tn  tmmy  to  depre.ssing  mtliience.s  fi  on^  fuZ^sub.rtantia!  ad-  ,sm  ^  MAKKt  I 

21  606  '.""S'h,  the  other  two  exceeding  a'rioad.  Canada  ha.-  been  glow  in„  productive  capaeilv 

2i:ili  'h'-f'  '(O'D'tcrs  of  a  mile  and  half  a  a  more  rapid  la  e  than  the  Lmteri  Canadian  economv.  Total  , 

111,02:;  a  mile  each.  These  may  make  for  •"’'a'"'-  H"'  popula.ion  i.s  ""'y  capital  expenditures  for  new  con-  An',, 

R2..yjn  sul'.stantial  ore  tonnages.  creasing  at  an  annual  rate  of  i„„  enninmet  ..v. 


ciipac.latoi's.  dielectrics.  surgical 
o'ates,  .'inn  corrosive  linings,  etc. 
CoiLirnbii'in  is  u-ed  mainly  for  sp*-- 
c.al  colnmhate  application.-',  .11  ce;- 


(SiippIlPd  by  ShP.irson  Mamniill  A  (  n.) 

(Closint  (|iint,ati(ins.  I)('r.  22.  1011) 
■Air  Redticlion  24'.,  Ini  Nickel  14.'i 


and  allo.'s  for  jet  a.rciaft  inter 


and  rocket  missiles.  (Jitawa 

1'hciC  .s  onl'.  one  othe.'  Company  ''“'''''f'  Laval 
it:  the  U,.S.A.  winch  produces  these 


lUfi  n.  tis-G  .il  ('oinpa'iN  of  Cnuacid  I.iinittfcl. 

Ottauii,  ‘t:*.  .iuu*in(Uj\ f  .sp.ur.'  . 

alter  e  Laval  iLu..  Queuej-,  Que.  daiiy  [U'uduct? 

,  U.  LiwicfU’e  I'. Iliad. 11  Liiiiited.  .Vlont  i  e.il,  Que..  aircraft  parts 
lartiuM  Tiuckuu  (*<j,  .SpryI.eld.  NS.,  snu  a'  renioA.-il 


OK*  lonnaiic.?. 
aniKiiincod  that  follow 


State.?.  Her  population  is  now  in-  _ Reduction  24'.,  !nt  Xickcl  .34 

creasing  at  an  annual  rate  of  I'C.  '"r  new  con-  33,,, 

with  all  the  a-soc'iated  reaiiire-  equipment  ire  ex-  All, s  C'halm  44'b  Int  Tel  A-  Tol  14 

with  an  me  a,  .sociaud  leqiiiK  s,-,,6()0  millions.  9';,  Amer  Can  .26'„  .(ohns  Manv  62 


lOta.?  and  oxides  foi‘  .?al©.  Boieal  yirsitr  Crait  (.'«».  reed.  Queh***'.  CLie.,  tro.isfr? 

are  .Mela!.?  i?  the  only  Lnowri  pi‘o-  .Master  ('raft  Cmform  ((».  i  ej*  d  ,  Quebec.  Qur- .  laiiu-oat.s 

iuccr  V.  .'.h  a  complete  sovirce  of  -  r'lalt  UnUuiui  tM.  legd  .  CL»ebc<  .  Q‘‘«*  ■  Jacket? 

t  .  |.a)<  .Master  Lialt  Liulo.iu  to.  ivgd..  Quebet  .  f'.Q..  raincoats 

,  ,  T3  *  Ajeasui  emciit  Fiupiieerint'  i. united.  .^rnpii<u'.  Onl.. 

1  ru*  ijioducton  of  Boreal  Rare  c 'nuiuinii  ation  equipment 


f)2.17H  sti  ifipinji  of  over  -  bui'den  hou.sin^  social  lapita.  than  in  19.i2  and  once  ai;ain  '‘V”  V"*..  j^^'mircott 

. the  tiraniutn  nium 'if  th(^  c^mtarin-  t<"'  "v-'  ""e-fifth ' 

uT'qii  ""  vp.t.nonl  nr, .c  am  and  thrr, .^remain  "ntpi't.  Arn  .Smelting  26',  Loew - 


discovery  has  been  extended  bv  80  ye-^tment  program  and  there  remain  ,  , 

4Ii:-240  feet.  6  to  8  ft.  wide,  after  .10  to  ia-'Se  aeemniilated  ne,-ds  lor  schi.ol.-  A  h<n.  hi  Kevu^  „ 

..v  ill  9,1  ft  ,,f  _ roads  and  other  social  and  commer-  ‘'"f)'-''  tiiai  tnc  .viai  l.i.'.i  icpie-  .xr.aconda 

SG  OliO  .  ,  ^  "'eib  iiden  have  been  facilities.  "Is  another  year  to  add  to  the  re-  Arinom 

cieaied  ii^v.av.  I  he  vein  continues  fc  t  r  r  markable  period  of  po;>lv\ar  pros-  ARb  T  J 

100.14  '"  6  north-west  direction,  its  length  !  effect.s  of  .-even  .vcais  of  ,jp..j.y  'uowth  It  noes  nn  to  Atlantic  Rel 

and  western  wall  .still  indetermin-  t"3h  and  rising  outlays  for  capit.il  3^^,  howt'vtVr  that  the  rate  of  n  -  r’I? n 
22. '266  ate  The  original  length  of  the  vein  expansion  and  improvement  have  ,  '  .  ,  'o  r  r..  Ralt  A  O 

-0000  ine  Oiiginai  lengin  or  me  vein  '  ,  ,.ifi„„,„a  .e  ti-e  pan.sion  ha.s  s.ackened  noticeablv  Bendix  Avi; 

4n2''2  i"<'kti,in  was  41  feet.  been  sti  ik  m.,ly  icflected  m  the  ^  I  ^  months  .Supplies  i”  Beth  -Steel 

.ftft.ir';  Canadian  production  record  for  ,  '  iom.in.  .  .mippm  s  1..  p 

g'Sr':  .  ..  ■  ■  19.1.1.  Review  states.  D.iring  ,hr  "f, ''"f"''""':  Budd 

'  Announce  Merger  of  lir.st  nine  monih.s  of  the  year,  mark-  "L 

21.166  A|ke,.f.|,  Colliprif>c  "'i  increases  occurred  in  the  nut-  ('veifaken  demand  CDR 

Volheries  defence  equipment,  oil  and  ou,wc.<!^  u^veniarw,  have  in- 

2';';;;;  Cleman.  Alta.  -  Announcement  oil  products,  a  variety  of  chemical.s.  y>'"Ased  con.-ideiahl.v  Ihe  seasona  oh.o 


All  in  all  then  the  Review  eon  .Am  Pel  A  T  Iletek 

.  .  ■  L  '  .  .  ’''ehaeeo  .IH".  Minn  .Moline 


cliifle.s  that  the  year  1911  repre-  Xnaeonda 
.-rnls  another  year  to  add  to  Ihe  re-  .Arinoin 


The  effect.s  of  .seven  vears  of  P"-<war  pi , 


.Atch  T  ST* 
.Atlantic  Rrf 


Metal:!  will  beciuiie  au  important  Meaxurftueni  EnKin<*ciinK  Li-uitccI,  Arnpnor,  Out., 


lo  thc  Canadian  ccunomv  a?  ‘<^nm.un-t ation  i-quipm# 

the  future  tor  ta.e  medals  .n  new  L'nni:::!'' 

e.ectionit.  atomic,  and  supei.-.jn.c  .viodeio  'A  atei  pi  uol  Clothing  C 
Cfld-  is  an  important  one.  .Modern  vVaterpiooi  Cleihing  C 

Othrr  rrelais  in  which  Boreal  is  Herbei,  .Vlunis  C.-nie  A-  Hoi-t 

ca''rv  u on  rc^rarch  ''  ith  a  \’iow  .Niasaia  I*,  lb.  Ont,. 

tn.iv.n  on  K.earen  .  nn  a  \  u  vv  xor'hwest  Ind'-t.it.-  i.vlacinne 

•o  prndin'tinn  n  i.anada  Are  Lithi-  KdoMinton.  .Aim.,  .-eon- 

iim.  Beryllium  and  Zirconium.  Notiinghain's  Gamee,  ii.iger.'.v  il 


WATER 

re\’cals  wliisky 


true  ilavour 


Put  Seapram's  “8  3”  to  thc  water  test. 

\\  ater,  plain  nr  sparklinj;, 
reveals  a  tx  hisky's  true,  natural  flavour 
and  bouquet. 

Seagrams  “83 

^yanadidn.  ^Vhidkjj. 

0^^  Seapraras  Sure 


<<3iun.un,t  ation  i-quipmcnt  .  .  t>.' 

C.  C.  Meredith  iV  Company.  Ltd  .  Sti  f)nt  .  r«?:.?fors  .  :0 

Millei  •‘L  •:L'ibt)e  L'liutcel.  .Monti  cal.  Que..  r4Uncoa.>t.s  .  40 

Modem  Wateipiool  C’lothinK  Co..  Montreal.  Quo.,  raincoat.?  ....i.  100 

.Modern  Waterprijof  (‘h  UunK  Co.  \LmtrCol.  Que..  rainr-rtats  .  117 

Hert)ej  t  .Morns  Ci.-iiie  sV  Hoi<l  Compan.v  Limited, 

.N’lasaia  F.  Its.  Out,.  .*i|>aies  ft>r  i-rane  hoists  . %  31 

Xor’hvACsit  Ind'i'tf  it.>*  f.Machine  ivisionj  Limited. 

FduionfoM.  .Alta.,  .senu-tr  aiu-i.'  . .  27 

Nottin^liam's  Gaiape.  ille.  Out.,  auto'nolu'e  repair  .  4.7 

Olaco  I.imUed.  Orillia,  Out  ..  aiUoo  oti  .  spui  es  .  JHi 

Paciitc  'I’cxliles  Lta..  AU>ntie:tI.  Que..  shirts  .  14‘t 

Penman’s  Lmutccj,  f*ai,s,  Out.  tee  >hii't>  .  Ifl 

Perth  .Shoe  Company  Lid..  Peith.  Ont,  .%iioe>  ...  4a 

Pia.seeki  Helicopter  (■otnpau>  of  Canatla  L'Dmited.  Ottav^a,  Ont., 

i>*|)aii  and  o\ei'lKiui  helicoptei  ...  .311 

Piei'i>ion  Flertnoiic  ( ‘•un oonenlN  Linuled.  'I'oionto,  Out  .  r<'<i>l‘  r.s  L'1 

Ross-Snuth  ('ompanv  Linuled.  .Mimtieal.  Que..  aiifult  coveis  .  .,  .77 

Roxalin  of  Canada  I.Ui.  'I  oi  o'lto.  ■'Out.,  pjir.t  .  2.7 

Russel-H (p  '.  ei .  Kng.rie'  Liuutcrl,  Ow  en  .So  ind.  Ont., 

mat'liioeiv  Joi  *inp  . . .  1.71 

?er\  ice  ILil  (S.;  (  ap  f’u.,  Tort/ulo.  (>nt..  I'an.'s  .  H.7 

.‘^eiA'ice  Mat  N-  Cap  Co,  'r«>ioiU(j.  r)iit  ,  c<i[js  .  47 

.^hill  A  r Mmpan.s  Inc,  MoiUieai.  Qtn  ,  i.-iiicoals  .  17H 

.^'tark  Lle(  tronic  In-.ti  unu  nt'.  A;a\.  fjnt  .  t  o.nmunieation 

equipment  '7 

Stral  u-onxi  ‘'iarinent  .MJe.  <'o,  Ltd..  Montreal.  One..  laeket.s  .  r>.7l 

('Mnadian  Co.  Ltd.  .Moncton.  R.  I’u  tt  ,  .  21 

Syke?  'I’oo)  Coipoi  .ue.n  I.iiniW'd.  'Jon»iit»»,  f>nt..  fienei.Uing 

Jiif'chim*  4  lul  altxiehri  erit.N  12 

.Sy  vanja  KJ#e:  u-  <(  .marlai  Lim  lerl.  (Utawa.  Ont.,  electr  c 

iai'.i.s  du'iruj  fi-ctl  >ear  l!r7.'{-.7;  10 

Syivania  KU«tMc  Canadai  Lim.ted.  r)itawa.  Onl,  eler-trie 

lampx;  diiimg  ti.cal  .\eaj  lh.7.'L.7*  14 

'rcxtile  Indiylsie?  Liiuiled  Gueloh.  Ont.  .veb  er^uipnient  .  2.7 

Tip  Top  'f'uloi.s  Lnmfcd.  'I'oionto.  Ont.,  .-lacks  ...  2.', 

’I'orontr)  'IV>oi  Al  Stamping  Comp  .n;.'.  'I'orouto.  Ont.,  ?hiiiS’  parts  ...  17 

J.  Spencei  ’I'luner  (’o.  lUrl..  M.iiiiiUon.  Orit,.  oiu-k  elMh  27 

Lp’fin  Riadeen  (Sg  .James  Liin.led.  Otta.va.  Ont.,  te, sting  machine 

atul  attichiiH'iiN  21 

Verite.v  C«»i  f)of  atior.  of  (’.u,ada  Limited,  i'.lonl i  ea!,. One.,  cotton  fabric  12 
Whalov.  Hoyce  f’ompany  Limited,  'i’oionto.  On*., 

nuisicril  .  mslruments  21 

Williams  'rool  Cornoratmn  of  ('anada  Linut<-d.  Flrantford.  Ont., 

re»*onditioriing  and  retording  maciune  tad  ja 

Williams  '['ool  ( 'oi  {-oral  ion  of  ("anada  Limited.  Hrantiord.  ^)nt  ., 

reconditioning  and  i<-t()o!ing  machtne  tool  1f4 

William.*:  'rool  f'oriMuation  of  Canada  Limited.  Riantford.  Ont., 

re<  oriditn4nirig  and  retociling  maeh.ne  too!  IH 

William?  'I'ool  (*f>i  poi  atioh  of  (’anada  (.imilffl,  Rianttoid.  Ont,, 

!  eeonditi<>nMig  and  r<noxiling  machine  toed  ...  17 

’Villiam?  •A:  Wilson  Ltd..  M<»ntreal.  Que..  wr#rkshop  equipment  ....  1.7 

Williams  A;  Wils.-n  L  nulecl.  Toionto,  Ont.  turret 

laihc  and  .ttaehnieni?  .  .  10 

,T.  A.  Wilson  L'EMt  ng  and  Display  Limited,  'r«ir4into.  Ont., 

riectiical  supplie>  1.7 

Wriods  .Manufacturing  (.’tirnpany  Lim.ted.  Hu'l,  Que,, 

Jamesw'HN  huts  Id 

7arrow?  Limited.  Victoria,  B.C.,  in.stallalion  of  degau*;sing 

equipment  in  snip  .  11 

D©f©nc©  Construction  Contracts 

No\ ember  Pith — :WMh  inclusive  Defence  (’oiistnicfion  (19.71)  I.imiled 

Redard-Giiard  I.imited,  Ottawa.  Ont.,  renovation  and  rebuilding 

of  electric  distribution  system  ..  J' 

Brant  (-’onstruclion  (o.  Ltd.  A'  Franks  C’ontiacting  (’o,, 

Riantford.  Ont.  painting  .4.  fid 

HMl-r.:iark-Franc?s  iQue  i  Ltd.,  Queber*,  Que.,  power  distribution 

and  .Ntrerl  lighting  .,  42 

Loj'ue  N.  McFwen,  Si.  'rhomas.  Ont.  evtr.ision  tn  mrs.s  building  12 

W.  A  Moffatt  Company.  Toronto.  Ont..  re-roofing  drill  halls  .  in 

Rene  Rohjlaillr.  Hull.  Que..  painting  . .  SI 

I  Worehester  Rorkw'ood  Ltd  .  Montreal,  Que., 

'  automatic  sprinkler  system  . .  .*1fi 


t  direction,  it.s  length  .  '  oi  .'r\rri  vtdi>  ui  :*  ^  ot-oActh  ft  onoc  nn  tn  ''lantic  Re 

rail  still  indotormin-  risins  ouilay.s  for  capital  how  ovtq-  thjit  the  Tato  of  r'*-  5*^!? o  *' 

al  lonpih  nf  the  voin  oxpan.?ion  and  miprovoment  have  .  ’  .  ,  c.  Rail  <S:  O 

ai  irngin  or  me  vein  ,  *  rhn  pan.?ion  ha.?  .?.ackrnrd  no  icrably  Rcndix  .Avi 

n  was  4o  foot  Dt'cn  sliikumlv  lofloclod  m  the  _  ^  ....  . . „  ,, _ ^  cinr.! 


.7.  Hariiuail,  akiminLim,  .stool. 


f)(i.q(Ki  mado  here  bv  F.  .7.  llaKiuail,  akiminLim.  stool,  lunibor,  comonl.  indii.^trial  ompinymonl.  rhry>Ior 

H1.122  viv(.-|'ie.-(idc„t  of  Hillcir.M-Mohawk  and  such  von.sumrr  goods  a.s  auto-  "'iU'kPfl  thi.s  autumn  Co  un'bia  Gas  2;z,Rv,r 

C'oiliories  Ltd.,  that  hi.?  <‘ornpai:v  inobilos.  tolovision  sot.?,  and  hoii.?o-  (’om'I  '  Kdi-on  St  1 

has  acquiicd  thc  .share  interest  hold  appliatice.s.  There  wa.s  al.so  a  ""<1  •';h".'l-li)))"  '  Kciron  41'Lsch, 

f;0.ii(iu  ownoo  in  Coloinan  Colliorios  I.lfi.  notable  rocovciy  in  the  output  of  J”  *”^‘^(.0.  Oane 


f;0.ii(iu  ownou  in  Coloinau  Colliorios  I.lfi,  notable  rocovci  v  in  the  output  of  ‘  -v '  '  •,  ,  r  iane 

held  bv  Consolidated  Mining  and  violhing. 

.17, 1)11  /■  „  .liiiiin  aiiw  ..,■>(  e.xp:in.s:on  in  recent  month.-'  has  P' '  A.  """ 

2.-,.  :11  -^''L  .  ..  Pi'"<l''eli"n  in  tlie  what  slower  f'o'V  of 

,  'V;'"  ("Ivnian  C  o  lerm.s  di-  last  three  month.s  of  the  year  will  ...xoort  Hade.  The  value  of  export.s  dCpoIu' 

Iai-',  L',""""'  ^''0-  ""t  e"i))p;i.e  as  tavourabiy  wilh  a  been  within  a  lew  per  cent  of  lAi-i  Kodak 

47'497  ■  '''  Hillcre.sf.  .Alta.;  year  ago,  there  is  no  doubt  that  n,,.  iccnrd  level  of  1912  but  com-  Due  Rf! 

17,;', o-  Erie  R.*haid.son  and  C  K.  Tail  of  production  in  the  full  year  will  he  prtition  ha.s  been  keene7  and  sale-  f-en  Klee 
_  Ca.'.'ary;  and  Harry  Clark,  Cole-  considerably  larger  than  in  19.12.  „ver.seas  eo.mtrirs  have  .let  lined  Goori'leh” 

'’ll'  Rtifi  '  'Workers  Ivarnings  Staff  Rise  sioojfjcantly.  T''nrtiinatel,v.  there  ha.s  Goodyear 

.  ■  ‘  New  record.s  have  been  .set  as  beep  a  further  increase  in  exports  firumoian 

Canada'.-  paper  box  and  bag  in-  well  in  employment  and  incomes,  United  Stales,  whieh  has 

12.216  ri'i  try  produced  $14.6(18,681  worth  Though  the  rash  income  of  farmers  3  way  to  offset  the  de-  iinnms  (>nt 

'911  a.s  eompared  will  not  be  quite  a.s  large  a.s  in  nver.sea.'s  .sple.s.  '  Mni  Havvesle 

'  ’  '.vilh  .$21,076,781  worth  in  1910.  1912.  average  'teekly  rarning.s  of  -- 


.'lO'ft  Mon-antn 
n'fl  .VIont-Waid  .77'* 

ST’  f'S  .Motorola  ''OM 

ef  27t4'Xa.'h  Kriv  Ifik 

ima  ;{ '  j  X'lt  Dist 

If)”^*  Xnt  .Strrl  4r$' » 

•ia  fil  XY  (’rntra!  ^fl'* 

.70':'.  X  Am  .Av  xd?t  20 
fiO'a  Xor  Pacific  .7fi 
1  It*  Paramourt  Pic  2fi'4 

V  12' J  Penn?  RR  17'  * 

Pcp?i  Co’a  l.t'* 

.70  'Philips  Petr  .M'i 

’ '  g  Piiblir  Scrv  2.7 '  ^ 

f>  22  ;Purc  Oil  '2 

Hi'.j  Radio  (’orn  2.S'’a 

ria.?  12'2’Rcm  Rand  14'i 
■'nt  17'4’Rcp'iblic  Steel  47’!* 
-on  ReeiN  Pap  10’'* 

m  41  Schonlcv  21 '4 

28'^  ^■''‘'!>'-r?^<'huck  fil 
2.7'h  Shell  Oil  TO'i 

d  4.') '  1  Soc-V’acuum  ,7.7 
am  28^4  Sbutii  Pac  .in’!* 
a:>L,  South  RR  40'^ 

]0.7' R:and?  2fi'« 
^  47  '* -Stand  Oil  NJ  72' < 

Ifi  Studehaker  20'* 

87*4  Toxas  (  o  .77 

.?  .70'  i  ITnion  <";u  b  71''i 

77«g  I’nion  Paeilie  lOT', 
.7.T.J  Fnifed  .Airline  22 
2.:'  >  MS  Rubber  .’T  '  ^ 
40''4  US  Steel  80 

D.'t-’*  WcnI  ingliou 'C  .71'  ' 
if  7.7 ‘2  Woohvori  li  42'  = 
irr  27‘*  Voun^stoun  S  .78’$ 


Demand  Forces  CIL  to  Add 
To  Polythene  Capacity 


16.661)  Montreal  —  C’.-uiadian  Indnsti'ies  C-I-f  to  supply  the  needs  nf  the 
r.i)nited  announced  this  week  that  entire  Canadian  market,  but  new 
■'  the  eroaeity  of  the  recently  eoTii-  uses,  especiall.v  nolvthene  for  pin- 
16,261  pletc'l  polythene  plant  al  Edition-  ing.  have  occurred  .-o  qiiiekly  and 
'on  '\oiilfl  be  increased  bv  one  jn  such  vnliime,  that  ennsumption 
third  to  16  million  pounds.  T'-e  estimates  have  had  to  he  drastically 
'*■  estimated  cost  of  the  addition  is  $1  levised  and  new  canacit.v  added. 
19.121  million,  bringing  the  total  cost  of  rurrenl  .'iipiilie.s  of  [inlythene  for 
the  unit  to  $11  million,  and  Com-  thc  ('.inadian  market  arc  brine  im.- 

I. i.Vf).'  nUtion  i.s  expected  by  the  end  of  (lorted.  but  it  i.s  cxnrcled  that  as 

19.215  soon  as  C-I-f.  is  in  a  position  to 

Construction  of  tlic  ni'iginal  plant  meet  the  demand,  that  imports  will 

II. 609  began  i'l  .April  1912.  and  went  into  be  unable  to  effectivelv  compete  in 

production  only  last  month,  wilh  price  with  the  output  nf  ihe  Ed- 
fir.st  shipments  plant  ed  for  Jan-  monton  |)!ar.l  thc  capacity  of  which 
iiary  of  1914.  Employment  now  can  be  still  further  expanded  a.i 
..stands  at  210.  required. 

I  The  basic  rca-'on  for  the  exnan-  Polythene  was  discovered  in  1911 
I'.79()  .sioii  program  i.s  ihe  tremendous  up-  in  the  icscarcli  laboratories  of  Im- 

69 ’>69  applications  for  pnj.ythciic.  ncrial  Chemical  Industries  I.td.  in 

generally  con.'idcrrd  to  the  me  .'I  E.ngland.  and  the  first  commercial 
4;'. 6(2  versatille  nf  the  new  plastic  mate-  plant  began  production  there  in 
tl.l.'i  rial,-,  a.s  well  as  being  the  lightes'.  1919.  Thc  two  pre.scnl  United  Slates 
s?'9nn  "^^'■'''’1  surveys  made  .some  three  suppliers  both  started  manufacture 
years  ago  envisaged  that  a  capacity  in  1.941.  and  C-I-L's  plant  i.s  the 
.16,9(19  of  12  million  pound.s  would  enable:  first  in  Canada. 


CHARTERED  ACCOUNTANT 

Outsfanding  opportunity  for  o  man  with  mature 
judgment  and  a  proven  record  of  ochievement. 
Chartered  Accountont's  degree  is  essential  ond  o 
University  Degree  in  commerce  is  desirable.  Should 
possess  0  sound  background  of  experience  in  indus- 
triol  accounting  preferably  in  the  Radio  and  House¬ 
hold  appliance  or  electronics  fields. 

This  is  o  responsible  position  ot  the  top  accounting 
level  with  o  well  established  and  progressive  manu¬ 
facturing  company. 

Initiol  salary  up  to  $10,000  depending  on  expcrienca 
and  qualifications.  Complete  scale  of  employee  bene¬ 
fits  including  group  insurance  and  pension  plan. 

All  rcolics  will  be  treated  with  strict  confidence 

P.O.  Box  96,  Sfofion  B, 

Montreal 


